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A. CORNFORTH AND CO., 
STOCK BROKERS AND MINING SHARE DEALERS, 
33, OLD BROAD STREET, E.C.; anp 
Mining Exchange, London. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, 
SPECIAL BOSINESS in KAFFIR Shares. Prompt Delivery 
made a special feature. 
Mining Circular free on application. 
Bankers: OITY BANK.—Telegraphic Address: “ Athelney, London,” 





ASSAY OFFICE AND LABORATORY. 


B. KITTO’S, 
80 and 31, ST. SWITHIN’S LANE, LONDON, E.C. 
ASSAYS MADE OF ALL ORES. ANALYSES, 
ASSAYING TAUGHT. 


“MINERAL PROSPECTING 


AND 
BORINGS FOR WELLS. 
Large Expervence. Quick Speed Work Guaranteed. 
APPLY TO 
VIVIAN’S BORING & EXPLORATION CO., 
(LIM!IPED) 
WHITEHAVEN. 
Deepest Borehole wn England (3195 feet) put down by this Company 
who have completed over 55 miles of boring. 
Telegraphic Address: ‘ DIAMOND, WHITEHAVEN.’ 


JI. 8S. MERRY AND CO., 
ASSAYERS AND ANALYTICAL CHEMISTS, 
SWANSEA. 


PUMPING MACHINERY. 








Bee Illustrated Advertisement every Third Week. 


HATHORN, DAVEY and CO., LEEDS. 





THE WEST AUSTRALIAN REVIEW. 
A WEEKLY JOURNAL 
For ALL INTERESTED in WEST AUSTRALIAN AFFAIRS, 
Every THURSDAY, THREKPENCE 
Edited and owned by ALBERT F. CALVERT, F.R.GS., &c. 
Author of ** Discovery of Australias ‘eam Resources of Western 
“THE WEST AUSTRALIAN REVIEW” contains Special Articles on the 


Gold Fields of Western Australia, 
Orrice—47, OLD BROAD STREET, E O, 


CANNOCK CHASE COAL BY CANAL 


AND RAILWAY. 


HE COMPANY SEND COAL BY RAILWAY in Trucks to all 

Stations,and load Canal Boats at their extensive Wharves on the 

Anglesey Branch of the Birmingham Canal, adjoining the Colliery ; 
and also at Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 


BIRMINGHAM, 
Retail Department : COLWORE CHAMBERS, |, NEWHALL BT,, Birmingham. 
London Office: 9 and 10, Southampton Street, High Holborn, W C. 


GOLD ASSAYING, &c. 


ENTLEMEN having only a short time at their disposal can 
obtain SPECIAL INSTRUCTION in ASSAYING ORES of all 


G 


kinds. 
For Prospectases, &c., apply to 
MARTIN and PETHYBRIDGE, 
ASSAYERS, &c., LABORATORY AND TESTING WORKS 


183, KING'S ROAD, CHELSEA, 8.W. 


Complete Analysis of Constituents of any Ore from £1 Is, to £2 2s, 
GOLD ASSAYS CONDUCTED WITH CHECK, 78. 6D, PER SAMPLE 
GOLD ORES PRACTICALLY TESTED BY STAMP BATTERY 


And other processer. 


ASSAYING AND METALLURGY. 


KCIAL facilities are given for INSTRUCTION and PRACTICE 
S* in the ASSAYING and TREATMENT of GOLD and all other 
ores in the Metallurgical Laboratories of Kings College, Strand, 
Persons of all ages, are admitted at any time for a poriod cf 


London. 
Special arrangements are made for thon 


one month or upwards 
who cannot devote their whole time to the work. The laboratory. 


besides being open every day, is »pen 7 to 9 on Friday evenings, 
Wor farther partica!ars apply to Professor HUNTINGTON 


For Index to Advertiscuncuis 


Messrs. PETER WATSON and Co., 


8, FINSBURY CIRCUS, LONDON, EC. 
(NEAR TO THE 8TOOK EXOHANGE, AND THE MINING EXCHANGE. 
ALL ORDERS and TELEGRAPHIC MESSAGES to Buy or Sell Railway, 
Bank, Mine, and other Shares and Stocks punctually attended to, at Net Price, 
for Cash, or for Fortnightly Settlements, with advice as to l’urchases or Sales, 
to be addressed to Messrs, PeTRR WaTSON and Co, 


EDWARD HALSE, A.R.S.M., 
MINING ENGINEER, 
Memb, Inst. Mining and Metallurgy ; Memb. N. Engl, Inst, 
Mining and Mechanical Engineers, &c., 
EXAMINES & REPORTS ON MINES in REPUBLIC of MEXICO 
APARTADO 512, MEXICO, D.F. 





Mr. J. GRANT MACLEAN, 
Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market Report on page 1426 of to-day’s Journal, 





A. and Z. DAW, 
CONSULTING MINING ENGINEERS 
MINE MANAGERS, 

1l, QUEEN VICTORIA STREET, LONDON, E.C, 
INSPECT AND REPORT UPON FOREIGN METALLIFEROUS 
MINES, AND UNDERTAKE THEIR MANAGEMENT 
AND ADMINISTRATION, 


“AUSTRALIAN GOLD FIELDS:” 


A MONTHLY RECORD OF 
AUSTRALIAN GOLD MINES and 
MINING COMPANIES, 

CONTAINING 
The LATEST CABLE ADVICES. MINE REPORTS, &c. 
STATISTICS of OUTPUT, YIELD, & DIVIDEN DS, 
with MAPS and PLANS of WORKINGS. 
COMPILED BY 
F. G. McCUTCHEON. 

Price 3d,; Post free, 34d.; Annual Subscription (including Postage) 
4s, Gold Mining Shares Bought and Sold. Latest information 
given to Correspondents with reference to Australian Mines, 

PUBLISHED aT 5, LorHBury, Lonpon, E,C.; and at Messrs. W. H. 
SMITH and Sons’ Bookstalls. Orders received at all BooKk~ 
SELLERS and NEWS AGENTS, 


AND 





THE LEADING AUTHORITY ON AUSTRALIAN MINING 
AND ENGINEERING INDUSTRIES, 


THE AUSTRALIAN MINING STANDARD. 
A RECORD OF MINING, FINANCIAL, and ENGINEERING 
PROGRESS (ILLUSTRATED) 
Circulates throughout Australia and New Zealand amongst Miners 
Engineers, Manofacturers, Capitalists,and Investors. 
_ PUBLISHED WEEKLY. 
Sabscription, 32s, per annum (payable in advance). 
HEAD OFFICE —SYDNEY, N.S.W. 
BRANCHES—MELBOURNE, BRISBANE, ADELAIDE, LAUNCESTON, 





807 pp. Royal 8vo., Well Bound in Cloth, 21s, 


McNEILL’S 
MINING AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thousand Phrases. 
By BEDFORD McNEILL, F.G.S., &c., Mining Engineer. 


“Undoubtedly the most complete technical code existing.”— 

Industries, 

Lonpon: WHITEHEAD, Morris & Co., Lrp., 9, Fenchurch St., E.C, 
Care Town: E. R. Morris, Belfast Chambers. 


ADELAIDE, PERTH, ) ,. a ‘ 
Broxsx Hitt, 5 AusTraLia, E. 8. Wice & Son, 





BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorporatei by Ordinance of the Governor and Court of Policy of British 
Guiana llth November, 1836, 
Confirmed by the Queen in Council, 6th Ortober, 1838 
SUBSC&IBED C4PITAL...... $1,400,000 | PAID-uP 
RESERVE FuND, $288,000 
CHAIRMAN: JAMES THOMSON. 
HeaD OrrFice: GEORGETOWN, DEMERARA. 
MANAGER: GEO. W. LANE. | Accounrant: E._J.N. THOMAS. 
BRANCH OFFICE: NEW AMSTERDAM, BERBICE, 
RR cenasesncensbiinien Smith, Payne, and Smiths, 
3 ae Maitland, Phe!ps,and Co 
British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland. 
Current Accounts opened in accordance with the usual! practice of Bankers. 
Money Received on Deposit on Interest. Bills of Exchange negotiated, 
Letters of Credit issued by London Agents on Demerara free of « harge, 
Raw G 11 Purchased or Shipped on Consignment, 
Bills Quilected and every other description of Banking Business transacted 


THE BANK OF AFRICA (LIMITED). 
ESTABLISHED 1879. 

Head Office, 113, Cannon Street, London. 
SUBSCRIBED CAPITAL eee eee + £750,000 
Paid-up, £250,000 ; Reserve Fund, £135,000 
General Manager—-JAMES SIMPSON, Cape Town. 
BRANCHES 
Aliwal North, Cape Town, Cradock, East London, Grahamstown, Kimberley 

King Williams Town, Oudtshoorn, Paarl, Port Elizabeth, Queen’s Town 


Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, W inburg 
Durban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Pretoria 


$926,520 


AGENTS, 





Vrijbeid, Beira, Delagon Bay 
The Bank issues drafts, Makes Lelegraphic remittances, buys aud collects biiie 
75 





and conducts all kinds of banking business 
Deposits received on terms which may be ascertained on application. 


R. @. DAVIS, Secretary; 


soc Page 1402. 


R. C. CAMPBELL-JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATES.) 
THREE YEARS IN BritisuH COLUMBIA. 

MINING ENGINEER AND METALLURGIST 
POSTAL ADDRESS: BOX 40 VANCOUVER, B.C. 

CABLE ADDRESS: CAMPBELL-JOHNSTON, VANCOUVER. 

A.B.C. CODE. 
MINES EXAMINED anp REPORTED ov, 
AND MANAGED, 
Furnaces, Mills, and Mining Plants Planned and Erected. 


DEVELOPED 


ORES BOUGHT AND SOLD. 
THE GOLD FIELDS OF WESTERN AUSTRALIA. 


ALBERT F. CALVERT, 
MINING ENGINEER, 

Author of * Western Australia and its Gold Fields ”"—“ The Diceovery o 
Australia ”—‘* The Mineral Resources of Western Australia,” &c., &. 
Editor and Proprietor of the West Australian Revier, a Weekly Newspaper 
devoted to Westralian interests. 

Undertakes MANAGEMENT, INSPECT'ONS, SURVEYS, and guarantees 

reliable Mining Reports on all West Austi.Jian and other Mines, ; 

Writing to the Finencial News of 23rd November,on the Gold Fields of 
Western Australia, Lord Percy Doug!s1 saye:—‘ From his intimate knowledge 
of the subject, gained by personal experience in Western Australia, as well aa on 
nearly every gold field in the wor'd, I consider there is no one better qualified 
to express an opinion on the subject than he (Mr, Albert F. Oalvert). In facts 
he isthe only man that I know of in this country who has visited all the gold 
fields of this immense colony.” 


Address — 47, Old Broad Street, E.C. 
Telegrams and Cables—“ Quarterage, London,” 





Messrs. PARKYN and CO., 


MINE OWNERS AND MANAGERS, CONSULTING MINING ENGINEERS 
AND MINING SPECIALISTS, 


UNIVERSAL MINING OFFICES, ROCHE, 


CORNWALL. 


INSPECTIONS, EXPLORING, OPENING-UP and MANAGEMENT of 
MINES undertaken at home or abroad, Have opened a Mining Inquiry 
Department, in which, upon payment of a fee of 5s., we rep'y t> any questions 
relating to Mining matters. Should be consulted by allinterestedin Minesand 
Mineral Properties. Latest information re the Gold Fields of Australia, 


WESTERN AUSTRALIA. 
Mr. BRENTON SYMONS, F.C.S., M.I.C.E., 


MINING ENGINEER, 
Who has just sailed for the Mining centres of Coolgardie, Murchison, &c., is 
prepared to undertake INSPECTIONS and SURVEYS, and to Report and 
Advise upon Mines, Machinery, &c. 
For terms and perticulars apply to Messrs. Perkins and 8t, Srernens, 
Oonsulting Mining Engineers, 1, Sherborne Lane, King William Street, 
London, E 0. 





E. HENRY DAVIES, F.G.S,, 
CONSULTING MINING ENGINEER, 
6, GREAT WINCHESTER STREET, LONDON, E,.C 


Author of “ Machinery for Metailiferons Mines,” 
Joint Author of “‘ Metalliferous Mines and Mining.” 
** Earthy and other Minerais and Mining.” 
Undertakes the INSPECTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 
Minerals of all descriptions purchased in large or small quantities. 





J. M. SMITH, 


Late Manager of the “AUSTRALIAN MINING STANDARD,” is now 
located at 


COOLGARDIE, WESTERN AUSTRALIA, 


And is prepared to act as Trustee or Local Agent for English Com- 
panies, Mines Inspected on reasonable fee. First-class Properties 
for Sale. Highest references and credentials, 

Use NEALE and MOREINGS Code. 


Captain Wm. WILLIAMS, M.A.1._M.E., 
MINE MANAGER, CONSULTING MINING ENGINEER, &c. 
76, Eyre Street, and 25, Mining Exchange, 
BALLARAT, VICTORIA, 


Undertakes the INSPECTION, REPORTING, and MANAGEMENT of MINES 
and MACHINERY in any part of Austra'asia, Also the Collection of Mines 


oF 20 Yeats Hicuest REFERENCES AND CREDENTIALS.) 


AUSTRALIAN MINERALS. 


NOLLECTIONS of AUSTRALIAN MINERALS for Show Case, 
or for technical purposes supplied to order. Price from £2 
apwards On receipt of order with remittance a collection will 
made up and dispatched without delay. 
MINES RK&PORTED ON, 


J. B. AUSTIN, Mineralogist, Adelaide, 8.A. 


JONES, Mining Engineer 


M.N.Eoy.lost.M 


J. A. 
M.E. 


SPAIN, 


(M.Last 
GIUiJON (ASTURIAS), 


M.M, 


For Literary Contents seo Page 1416. 
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THE “POHLE” AIR LIFT PUMP 


THE ONLY PUMP IN THE WORLD ACTING 


WITHOUT PISTONS. WITHOUT PLUNGERS. 
WITHOUT VALVES. WITHOUT BUCKETS. 

WITHOUT _RODS. WITHOUT SPRINGS. 

WITHOUT CUPS. WITHOUT CAMS. 


WirTreountTr ANY MovVviInNnNG PARTS. 
































THE SIMPLEST AND MOST ECONOMICAL SYSTEM OF PUMPING WATER 





APPLY FOR FULL PARTICULARS TO 


The INGERSOLL-SERGEANT DRILL GO., 414, Queen Victoria Street, London. A. E. W. Gwyn, Agent, 











MAKERS OF ALL CLASSES OF IMPROVED 
MINING, MILLING, SMELTING, CONCENTRATION AND FR AS F A A N D CH AL M F RS uM 
LEACHING MACHINERY, ; ITED. 
HIGH-CLASS CORLISS STEAM ENGINES WITH 
EFFICIENCY GUARANTEED. 
BOILERS. PUMPS. ROCK DRILLS. DIAMOND DRILLS. 
COMPRESSORS. PERFORATED METAL. 
FINE CRUSHING ROLLS. 
RIEDLER PUMPS AND COMPRESSORS. 
SCHWCERER SUPERHEATER. 
PELTON AND TURBINE WATER WHEELS. 


HOISTING ENGINES 


OF BEST MODERN DESIGN 
Direct-Acting or Geared, Flat or Round Rope Drums. 


COMPOUND ENGINES 


OF SPECIAL DESIGN FOR HIGH DUTY, 


Cornish Pumps 


FOR ANY DEPTHS, SIMPLE OR COMPOUND. 




















OFFICE: 
43, Threadneedle Street, 
LONDON, E.C. 


WORKS: 
ERITH, KENT, 
CHICAGO, ILL. USA. 


£6 99 . 5 
MININ (> ! [ } BES | Mathematical Instrument Manufacturer 
To H.M. Government, Council of India, Science and 


Art Department, Admiralty, &c, 


WITH PATENT FLANGES AND SCREWED AND MINING. SURVEYING 
SOCKETED OF ALL KINDS. "INSTRUMENTS NG 


| OF EVERY DESCRIPTION, OF THE HIGHEST QUALITY 


ED WA/7 LA LE wOJ£ Is az Sons, | AND FINISH, AT THE MOST MODERATE PRICHS, 
— WOLVERHAMPTON. — Address—Great Turnstile, ‘Holborn, London, W.O 


GOLD MEDAL, Inventions Bxhibition, 1885 
Mining e090 
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os TRAPS 


ARE ALWAYS SENT ON APPROVAL. 


LANCASTER AND TONGE, PENDLETON. 


HE ENGINEERING AND MINING JOURNAL: 
Every Miner, Metallurgist, Investor in a Property,and every 
Dealer in Minerals and Metals should subscribe for i 
Contains ag 4 interest and value in dite and metallurgy. The 
fullest mining news, e best coal, metal, and mining stock market reports, 
It isthe BEST ADVERTIOING MEDIOM tor all kinds of Machinery, Tools 
Hardware, and Supplies used in the ae nk regions; for Electrical Appliances 
and Machinery; for Metals of all kinds ; for Mining Property for Bale, &c. 
Subscription Price $5.00 a Year for the United States, Canada and Mexico, 
$7.00 a year for other Countries in the Postal Union. Published Weekly, 


THE SCIENTIFIO PUBLISHING COMPANY 
Booksellers and Publishers of Technical and Scientific Books. 
253. BROADWAY. NEW YORK. 

LONDON OFFICE: 20, BUOKLERSBURY, E,O. 











THE GLASGOW HERALD 


(ESTABLISHED 1782) 
Is THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 


It is next to The Times and The Daily Telegraph, each of which 
it exceeds in extent of Advertising during several months of the year. 
It is unrivalled among Daily Papers for the completeness of its 
Reports of the Mining and Metal Markets, besides Commercial and 
General News for all classes of the community. 

HEAD OFFICES: 65-69, BUCHANAN STREET, GLASGOW, 
LONDON OFFICES: 65 FLEET STREET. 


LIVERPOOL JOURNAL OF COMMERCE 
Is the best FINANCIAL and COMMERCIAL PAPEK 
in the Provinces, 

Is now Enlarged to Eight Pages. 

Contains more Commercial and Shipping News than any other 
Morning Paper. 
Proprietor, CHARLES BIRCHALL, 32, Castle Street, Liverpool. 

LONDON OFFICE.—38, GRACECHUROCH STREFT. 
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THE ROYAL BAR-LOCK 


RANKS FIRST IN EVERY WAY. 


THE TYPEWRITER COMPANY, LTD. 


Branches and Local Agents throughout the World, 


TYPEWRITER 


SENT ON FREE TRIAL. 





by MERIT alone, and all who wish to test our 
Machines should apply to 


& 14, QUEEN VICTORIA STREET. 








: ; IRON ROOFS.HOUSES AND BUILDINGS £ 


PURPOSES AND ALL 


ALL 


SHIPBUILDING YARDS, 


RAILWAY, AND AGRICULTURAL PURPOSES. 
Mining Machinery Buildings, Workmen's Cottages & Manager's Houses. 


oe SR a 








GASWORKS, COLLIERIEs, } sag 
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SISAAC DIXON & 





Special Attention given to Export Work. 
Drawings and all Information on Application, 





Constructional Ironwork of all Kind 


VERPOOL.= 








ORF | 











FRIED. KRUPP 





MANUFACTURERS OF 
1. Chilied Cast Iron, Cast Steel and Malleable Iron Arti cles. 
2 Machinery and Apparatus for treatment of Ores of all description. 





~GRUSONWERK, 


MAGDEBURG-BUCKAU, 





wi Mlle FY 


GOLD EXTRACTION tL A i 
MACHINERY : ) 
(Laszlo’ Amalgama- 
tors giving 20 to 40 
per cent, more Gold |.) 
than others). i i) 


SILVER EXTRACTION 

MACHINERY, 
‘ Francke’s system. 
(15 to 20 per cent. 
better results than 
by old methods). 
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ORE-CONCENTRATION| | 
System of Bilharz. 




















DRY SEPARATOR 


| OF 


PAPE- HENNEBERG 














3. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 


Excelsior Mills for Food Products, also for 
Tanneries, Chemical Factories, Sugar Factories, &c. 


Cement, Basic Slag Grinding, &c. 


Crushers, ‘&e., &c., Runners, 


4. Whole installation for Coment, Porcelain, 
HYDRAULIC PRESSES, 


AND CLEANSING MILLS, ROLLS FOR ALL 


LEAD PIPE PRESSES, 


Stone Breakers, Roller Mills 


Emery, Manure, Gypsum, Bone, & Ore Mills. 
COMBINED COFFEE GRINDING 
METALS. CRANES. RAILWAY MATERIAL, 





CATALOGUES 


+; W, STAMM, 3, 


SOL 
AGEN 





ALL LANGUAGES 


EAST INDIA AVENUE, E.C. 











“CHAMPION ” 


ROCK DRILLS 


Have all the latest improvements resulting from 1 
years’ practical experience in constant work, 


Unrivalled for efficiency and durability in 
Sinking Shafts, —_ Levels & T unnels. 





THE CHAMPION ROCK-BORER 
AND AIR COMPRESSOR CO. 


SOLE PROPRIETORS AND MANUFACTURERS, 
B:..P..and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR COMPRESSORS, 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


AND OTHER 


MINING MACHINERY. 
63, Queen Victoria Street, 


LONDON, E.C. 
Telegraphic Address: “‘TURNSCREW, LONDON.” 








GOLD MEDAL, LONDON, 1892. 
GOLD MEDAL, MELBOURNE, 1881. 


JOHN SPENCER 





Globe Tube Works, WEDNESBURY. 
9 14,Great 8t. Thomas Apostle, LONDON, 





IRON and 8TEEL TUBES (lap or butt welded) and FITTINGS for Gas, 
Steam, Water, Hydraulic, Compressed Air, and Heating Purposes, Black or 
Galvanised in stock to 8 inches diameter. Boiler and Stay Tubes, Water Mains, 
Weli Tubes, Pipe Lines, Telegraph Poles, Heating Coils, &c. 





THE DUNDEE ADVERTISER, 


The LEADING DAILY PAPER in SCOTLAND 
North of the FORTH, 


FIRST in INFLUENCE, 





FIRST in CIRCULATION. 
FIRST in ADVERTISEMENTS. 
FIRST in PARLIAMENTARY NEWS. 
FIRST in GENERAL INTELLIGENCE, 
FIRST in COMMERCIAL INFORMATION, 


———9 —— 
The Recogised Advertising Medium for Dandee, Forfarshire, 
Fifeshire, Perthshire, and North of Scotland. 
o—— 
JOHN LENG and Co,, 
7 to 25, Bank St., Dundee; and 186, Fleet St., London. 





THE WEST BRITON AND CORNWALL 
ADVERTISER. 


[he best Family Newspaper for Cornwall and the West of England 
generally. 
MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOONS, 8 Pages, 56 Columns, One Penny. 

The Largest and Most Influential Journal of Cornwall, 

The Best Advertising Medium in the West of England. 

The Largest Circulation of any Cornish Newspaper, 

The “WEST BRITON” contains more reliable informatio 
respecting Cornish Mines than any other Newspaper. 
HEARD and SONS, Pablishers, Truro 


‘THE STAFFORDSHIRE “ADVERTISER. 
ESTABLISHED 1795. 
The Principal County Paper in the Midlands, 





Advertisers will find it the BEST MEDIUM for reaching superior 
class of readers over large area centred by Staffordshire fifth county 
in population and sixth in wealth. 


Pablisbed at Stafford every SATURDAY (Price Twopence), and 
to be obtained at Euston and Principal Booksialls between London, 
Liverpool, and Manchester. 





The COUNTY GENTLEMAN'S PAPER for Cheshire, 
Shropshire, and North Wales is 
THE CHESTER COURANT. 


(ESTABLISHED 1730.) 





The CHESTER COURANT goes into all the best houses, 
and has a Subscription List ef remarkable scope and character. 
It is a most suitable mediam for advertising Patent Machinery 





used op large Farms or County Estates, 
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“OPTIMUS” 


(P J. OGLE’S PATENT.) 


TELEGRAMS “SCHRAM, LONDON,” 


EVOLUTION IN ROGK DRILLING 


COMPOUND ROCK ORILL. 


Consumes 40 per cent, less Compressed Air than any other Drill at the same time giving the most effectual results. 


A TE, COMP HRESSORnS 


WITH COMPOUND AIR AND STEAM CYLINDERS, 
Fitted with SCHRAWM’S Inlet and Outlet Valves giving the greatest efficiency. 


“SCHRAM’S” IMPROVED ROCK DRILLS, 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. 
2500 IN USE IN ALL PARTS OF THE WORLD. 


Hand-Power Diamond Prospecting Drills. 


ESTIMATES AND FULL PARTICULARS ON APPLICATION, 


RICHARD SCHRAM & CO., 17a, Great George St., Westminster, S.W. 


Al, A.B.C. and The Engineering Telegraph Codes Used. 





From His G:ace the Duke of 
Rutland. 
Belvoir, Grantham, 
December Ist, 1879. 
Sms,—Elliman’s Royal Em- a Sn aanenaaeee 
brovation is used in my stables; |) (ye i - : rsa 
I think it very useful. , ; 
KUTLAND, 
Master of the Belvoir 
Hounds. 
From the Earl of Harrington. |; 
January 9b, 1889. 
§1R8,—Elliman’s Royal Em- 
brocation is used in my stables, 
and I considerit the best that I 
can obtain. HARRINGTON, 
Master of the South Wilts 
Hounds. 
————— 
From Major M. J. Balfe, 
South Park. 
June 16th, 1892. 
Sins,—E}liman’s Royal Em- 
brocation is used in my stables, 
and I can nighly recommend it, 
M. J. BALFE. 
Master of the Roscommon 
County Staghounds. 











ay “ 
, Prepared only by 
%¢ ELLIMAN SONS§G 
or SLOUGH , ENGLAND . 





IN THE STABLE. sie <5 




















(use ELUIMANS seen HATLAGE 








From Lord Haddington, Tyn 
ingham. Prestonkirk. N B. 
December 27th, 1885 
Srrs,—Elliman’s Royal Em 
brecation is used in my stable-, 
and I consider it indispensable 
in any stable, bot especially in 


| 








the stable of a Master of Hounds, | 


HADDINGTON, 
Master of the Berwickshire 


From R. Burdon Sanderson, 
Esq., Warren House. Belford 
July 10th, 1892. 
Sirs,—Elliman’s Royal Em 


4H brocation is used in my stables, 


and I consider it very useful, 
R. BURDON SANDERSON, 
Master of Percy Foxhounds. 


From Wm. J. Buckley, Esq., 
Peny fai. Lianel'y. 
Jaly 16th, 1892. 
DEAR S1Rs,—I have much plea- 
sure in recommending your Royal 
Embrocation. I always keep a 
stock in my stables and kennelr, 
My farm bailiff has a'so found it 
of much valoe among my herd. 
Wa. J. BUCKLEY. 
Mxster of Carmarthenshire 
F oxhounds 











DELTA METAL 


| 
FOR ALL ENGINEERING WORK, | 


ONLY GOLD MEDAL FOR ALLOYS, 
INVENTIONS EXHIBITION. 





STRONGER AND MORE DURABLE THAN STEEL. 


Specially Adapted for MINING WORK\| 


on account of its very high Resistance to Corrosion, 


DELTA 


CAST, FORGED, STAMPED, ROLLED, DRAWN 









of Machinery, 





Castings, Stampings, 


Sheet. 


BULL’S METAL, Ingots, Forgings, 
Rods and for 


Bearings, &c. 


BEWARE OF ALL comnnaaten & SPECIFY THE COMPANY'S MAKE, 


Specially adapt 


Mining Work. 








For full Particulars and Prices apply to 
YHE DELTA METAL COMPANY (Ltd). 
110, Cannon Street, London, E.C. 


Telegrams :—“ DELTA,” London. Telephone No. 11292. | 


— 






‘The Phosphor Bronze Company, Ltd. 


87, SUMNER STREET, SOUTHWARK, 
LONDON, 8S.E. 





| 


| 
“PHOSPHOR-BRONZE,”(*#==") 


The Best Alloys for all Wearing parts 


| 
| - 
} 
| 
| 


WATCH THIS ADVERTISEMENT 
EVERY OTHER WEEK. 





These SIGNAL BELLS are the BEST and 
consequently CHEAPEST in the market. 
All sizes + 4 in, to 12 in, for all purposes, 


4ll Fittings steel. © peroentitls wear after yeara of work 
Simple we and good. Thoroughly reliable. 


Prices and particulars— 


PARKIN, LIVERSEDGE, YORKSHIRE, 


SOLE AGENTS FOR SCOTLAND: 


Messrs. ARCHD. BAIRD and SON, 
59-61, WATERLO? STREET, GLASGOW. 


Export Agent—Mr. STEPHEN HUMBLE, Junr., 


9, Victoria Street, Westminster, 8.W. 
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| — — fe oS 
THE INDIAN ENGINEER. 


ILLUSTRATED WEEKLY JOURNAL 
ENGINEERS IN INDIA AND THE EAST. 


The “INDIAN ENGINEER” contains the latest and most authentie infor- 
mation on all subjects c -nnected with Eogineering enterprise in India and tue 
East. 

Subscribers «hen in England can make use of our London Office (1-2, Victoria 
Mansions, Westminster, 5.W.), and can have letters addressed there "and for. 


warded when travellin 
Correspondence invited on any subject which may be of Interest to the pro- 
fession, 
RATES OF SUBSCRIPTION ie in advance, including a copy of the 
INDIAN ENGINEER'S DIARY) 





| Thick paper Edition, incluc Sing postage | Thin paper Edition, wenmeceen, Pe —- 
| eee Rs, 20 STEED seks cos etdiinatbebdiciiais 15 
Aa FOOTG ccccccesccsccesees Rs. ll frees z 8 
QuATlerly 20... cecceseeerereee Rs. 6 Quarterly .......cccccrosrseres Rs. 5 


Published at 5-6, Government Place, Caloutta. 


EL MINERO MEXICANO. 
The Mining and Industrial Journal of Mexico, 
ESTABLISHED 1873. 
Published in the City of Mexico every THURSDAY 
in the Spanish Language, 
Taken by Mine Owners, Capitalists, Manufacturers, Merchants 
the richest and most liberal people, all over Mexico. 

THE BEST ADVERTISING MEDIUM, 
MEXICAN PATENT & TRADE MARK AGENCY, 
3A, Independencia No, 1, City of Mexico. 
RICHARD KE. CHISM, M,E., Editor and Proprietor, 


THE ADELAIDE OBSERVER. 


Mining men and others inal! parts of the world, who wish to secure the 





| most complete budget of Australian news, and perticnlarly of Mining Intell'- 


gence, will do weil to have THE ADE LAIDE OBSE RVER regularly posted tw 
them. 

Special attention is given to Mining operations in Western Australia as well 
i in all other parts of Australasia, 

THE ADELAIDE OBSERVER, Ptice Sixpence, Posted abroad, 7s. 6d, per 
| oman: or £1 10s. per annum, 

Heap Orrice—GRENFEL!. STREET, ADELAIDE. SOUrH AUSTRALIA. 

Loxpon OFFic n—8U, FLEET STREET. 

THE OBSERVER is « splendid medium for Advertiseme: ts of Mining 
Machinery and requisites. 

Advertisements received vy all the principal London Agents or at the 
London address, given above 















INGOTS, STICKS, & ROLLING SLABS 


ALSO FOR 


SHEETS, &C., 
FERRO-ALUMINIUM. 


AND 


2. Metal 


For PURE ALUMINIUM 


98 to 99+ per cent. (98 per cent. minimum guaranteed) in 


Exchange Buildings, Leadenhall 
DoiwDow, mc. 













APPLY TO 


HENRY R. MERTON & CO., 


Avenue, 
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HOLMAN Bros., Camborne, Cornwall. JOHN DAVIS & SON, 


’ ESTABLISHED 1839 118, NEWGATE STREET, LONDON, E.C. 
RPatentees and Sole Makers of 


THR RNISH” ROCK DRILL omy OR y ew 
00 ULL and THE CORNISH” COMPRESSOR | cur wucvins tir Uaieretig Coal 


WORKED EITHER BY ELECTRICITY OB COMPRESSED AIR, 


OVER 500 IN USE. 


|FULL PARTICULARS UPON APPLICATION. 

















CABLE 
FUS! 8. Hig’ or Low Tension, 





REVISED CaTALOGUE UPON APPLICATION. 
Sec, A. MATHEMATICAL, MINING INSTRUMENTS, MINERS’ LAMPS, & c 


RECORD OF WORK DONE Sec, B. ELECTRICAL PLANTS AND FITTINGS. 











At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS HENDERSON'S RAPID TRAVERSER. 
drove, sunk, and ruse 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour CORNISH POST AND “MINING NEWS. 
+] 


At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK A HIGH.CLASS UNIONIST NEWSPAPER. 
DRILLS started from the 1560 FATHOMS level and put up in EIGHT MONTHS « 11 FEET by | Specially devoted to Cornish Mining, upon which it contains the 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove | cight-pesed neneboner ing ation published. It ie the only 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, prencneaenee 

= = a ———— ISSUED EVERY FRIDAY MORNING, 
Estimates for ROCK BORING PLANT and GENERAL MINING MACHINERY sia = gai 


on Application. Tho Cornish Post and Mining News Co. (Limited), 
London Offices: 7 and 9, LEADENHALL BUILDINGS, E.O. fast Charles Street, Camborne, Cornwal 














——————— 


AWARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891; KIMBERLEY, 1892. 


ONCENTRATION. 


The Clarkson-Stan field Concentrator (Limited). 








In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


OUTPUT : TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS: 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, and may be used to 


great advantage in the preparation of Ochre. 


N.B.—The owners of the Carndochan Mine, near Bala, North Wales, will, by arrangement, show their CLARKSON-STANFIELD plant working 
on a Refractory Low Grade Gold Ore. 


CONTRACTS OPEN: NEW PATENTS. | QUR INQUIRY COLUMN. 


FOR MINE, QUARRY, RAILWAY, AND ENGI: LIST of APPLICATIONS for New Patents relating to Mining | 








NEEGRING WORK, STORES, &c, Metallurgical, Engineering, Railway and kindred matters, | TO CORRESPONDENTS. 
. . Send | —_—__— 
7 — ey Comes Hem Gees seme fe te young Correspondents will p'ewe take note that all communicttions will <n futu® 


rnal” Messrs Rayner and Company, Patent A, 
St, Ohensery Sane enien w.c che wah forward ae be answered in this column and not throujh the medium of the post. All 
per sasentben hom, pie pom application | questions and replies should be accompanied by the name and address of 


©,% We shail be obliged by beiny promptly placed in possession of particulars 
regarding contracts open for competition, and of the results of successful 





tenders, In the latter cxse contract prices should be gwen, ee ee | the writer. 
Wire date given is that by which tenders must be delivered, in nearly all cases further 3433 Ernest Petersen, 28, Southampton Buildings, Chancery Lane, London,— REPLIGS. 
»for i b ained on applic ttion at the addresses given, In applyin Improvements in water tube steam boilers. — December 3. . * ; 
a plage neni ry + 4 23489 Henry Wilcke, 4, Clayton Square, Liverpool.—Improvements in steam | W. P. B.—Nog. 1, 2,and 4 should be held, but the others should be 


for such the name of “ The Mining Journai” should be mentioned as the original 


: ‘ generators.— December 4. : rite 
gource of the information, concerning which further particulars are required, 23502 John Paterson, Belle Isle Place, Workington, Oumberland.— Improved realised as soon as opportanity offers. 
o_o tuyere block and p'ate coils for use in blast furnaces, cupo'as, steel | yr , Samal $ 
HOM® CONTRAOTS. melting, or other furnaces using hot or cold air.—December 4. , W. L.—We do not expect such an exceptionally large rise, but they 
- 23518 Wallace Fairweather, 62, St. Vincent Street, Glasgow.—Improvements | should ce: tainly improve. 

Colliery Stores. December 26 (Garfo th ow Os mye — in the cyanide process of recovering gold or its ores.—December 4. | y= 
owners of Garturth Colliery invite tenders tor stores for the year 2» VIZ.» | 93531 John Thom, 15, Water Street, Liverpoo!.—Improvements in or con- |g = vi a to hold them both 
iron, steel, iron and steel castings, —-_ < —_ yopets yooreeny 2 = a ncted with steam generators.— December 4. | 3. A.—We advise you to t 
rubber, timber, leather, oil, grease, &, Forms of tender may be obtained on 93555 Henry Harris Lake, 45, Southampton Buildings, Chancery Lane, Lon- | wr ’ $48 ae aft. ‘ o it | f 
application to the Owners of Garforth Colliery, near Leeds. . don.—Improvements in stone crushers —December 4. : | W. A.—We anti cipate an all-round advance with the beginning ° 

Reservoir, Jar.uary 3 (Bangor, /reland),—For the construction of ® | 93557 Johannes Pfleger, 45, Southampton Buildings, Chancery Line, London the New Year. 
reservoir and other works connected therewith, including the inlet drain, —Improvements in or relating to processes for the extraction of gold | 
pipe line to join present reservoir and town pipe, catchwater drain se A ogee and silver from ores.—December 4. |R. H. T.—1. No.—2. Sell.—3. Hold for a farther rise. 

Ciandeboye, tanks, &c., for the =f Blagg tenveny | in ee w hey 23633 Thomas William Ward, 15, James’s Row, Sheffield,—Improvements in 
drawings and specification prepared by Mr. Henry Ohappell, engineer, which presses and appliances for compressing and bundling light metallic | p ¢ ” se 8 8 ar to be worth baying.—?2. W : 
may be seen at the office of Mr, Francis Pollock, Town Clerk. scrap and like materia'.—December 5. F.S.T.—1. These shares appe De h buying e think 

Waterworks, January 12 (Shibbereen, Cork).—For the construction of § | 9269) Alexander Melville Clark, 53, Chancery Lane, London.—A process of | so. —3. There should be a gradual improvement.—4. The company 
reservoir, filler beds, river diversion pipes, fountains, hydrants, vaives, pipe and apparatus for making eompressed electrolytic copper, applicable | 1 od a fe ths ac 
laying, and all works and materials required for the supply of water to the also to other metals capable of being deposited by electrolysis.— was lloated a few months ago. 
town of Bkibbereen, also a caretaker’s bouse, for the Guardians of Skibbereen December 5. , s . a 
Union, according to the plans and epeciBeation prepared by Mr, Richard W. | 95739 Johannes Pfleger, 45, Southampton Buildings, Chancery Lane, London, | A. M.—1. There is little hope the liquidation will result satisfac- 
Walsh, 0 .E., 10, South Frederick Street, Dublin, —Im provements in and relating to extraction of gold or silver from : : _9 W . . 

Waterworks, January 17 (Enniscorthy, Jreland.)—For the construction of setae aan seatinameninen th. 8 & torily to the oreditore.—2. We do not recommend a purchase « i 
works at Ferns for the supply of water to the town, for the Guardians of | 95799 John Thom, 15, Water Street, Liverpool-—Improvements In steam these shares 
Enniscorthy Union, according to pian and specification to be seen at the office of generators.— December 7. 

Mr. D. Kechier, E 8,U., Enniseorthy., Each tender to name two sufficient 23816 William Phillips Thompson, 6, Lord Street, Liverpool.—Improvem ents! G A. W—1. Leave them alone.—2. Sell whenever you have a fai- 
sureties who will be prepared to sign a bond for the proper carrying out of in rotary engines,—Deeember 7. : 7 
these works, , ‘arduff).~For | 23889 David Johnston, 96, Buchanan Street, Glasgow.—Improvements in and | profit.—3. Sell whenever you can do so without lose. 

Kailway Construction, January 25 (Barry Dock, near Cardif/).— Por relating to hydraulic engines partly applicable to steam pumping | __ ae : ee a 
the construction of a new railway, sbout = tL. b, eee ane? —_ engines.— December 8. | ~ ——__— —_—_— ——— - — 
bour, at the west end of Barry Dock, and of a breakwater, abou yarcsin | 93878 Lindsay, Burnett, and Sinclair Couper, 96, Buchanan Street, Glasgow.— — 3 > ae . 
length, at the entrance to Barry Harbour, for the Barry Railway Company, Improvements in and relating to fuel feeding and distributing appli- | FEMALE AND ( HILD LABOUR IN INDIAN MINgs.— Mr. Grandy, 
Drawings and specifications can be seen on and after January 7, at the offices ances for the furnaces of steam boilers and the like.—December 8 Inspector of Mines, in a report to the Government, states that he is 
wy Me sea mia @. oon or Be ty ey ot Jers for the eupply | 25880 Maximilian Robert Lawrence, Imperial Chamber, Albert Street, Derby.— | anable t> discover any distressing circams'ances connected with the 

, ‘ w).—Messrs,G, and J. Burns inv . » d me in Diasti i Is and other substances. — Decem- ‘ ; ‘ 
aan ena steamers at Glasgow and Greenock for six months from = ee ee ecem- | employment of females and children in mines, They appeared to 


January 1, 1895, or for 12 months from same date. Quantity required for six 23921 Georg August Julius Telge, 31, Southampton Buildings, Chancery Line, | him to be hearty and happy, and without the wages earned by their 
monthe for delivery at Glasgow 8500 tons steam coal and 6500 tons of triping, London,—Improvements in valve gear for steam eogines.—Decem- | work many families would be miserably in want, compared wit 


and for delivery at Greenock 800 tons triping, or double these quantities for 12 ber 8, : sent sperity. Mr. Graney, therefore, considers that th: 
d { contract, together with a form of tender, . . al a their present prosp . . “J, . 
tave hed onapplication to 30, Jamaica Btreet, Gis tr — = ———————— - - inhibition of female labour would have had effects of a far-reaching 


to be bad on application to 30, Jamatioa Btreet, = Pee tettont ' . - 
Nelson, Lancashire).—For the supply o 6 following goods for , Z 2 ns 1 ocadiidiie Ler. 
year cain December 41 1895, for the Corporation .—Oast iron pipes, lead| Tue West AvstRaLiaN Prioneea Synprcate (Lamrrep) | character 


piece, vig isnt. eg ty ew py te Nn ae er vlurtiay, have declared an interim dividend at the rate of 20 percent. per} Te Lacusas Synvrcate + 4 an} interim dividend 
oxes ull particulars to be obtained on application to Mr, James Hartiey, 7s. Gd, per share, payable on January 38. 
waterworks manager, Town Hall, Nelson. annum, of 7s E » pay ;. 
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DAVEY, PAXMAN & Co. 


Eingineers, 


MAKERS OF 


ENGINES, == 
BOILERS, 


PUMPS, 
AND ALL DESCRIPTION 


MACHINERY FOR MINING. 


DAVEY, PAXMAN & Co., are 
SOLE Licensees and Manufac- 
turers of the Huntington Patent 
Centrifugal Roller Quartz Mill 
for the whole World, excepting 
the United States of America, 
Mexico, and Australasia. 

















Telegraphic Address: 


“PAXMAN, CoLcHESTER.” 








Huntington’s Patent Centrifugal Roller Quartz 
Mill for fine pulverizing in Concentration. 





LONDON OFFICE 


Colchester. 


D. P. & Co., after a great number of 
careful experiments have so improved 
and perfected the Huntington Mill that 
it must now be classed among the 
greatest inventions of the age. The ex- 
cellence of its work is undoubted, and 
its superiority over Stamp Mills will 
soon cause 2 revolution in its favour 
for Quartz Crushing. Its first cost, 
and cost for freight and transit is much 
less than for stamps, it absorbs about 
half the power for the same output, and 
is continually crushing. It can be fixed 
and started in 12 hours, requiring for 
foundations only two pieces of timber 
12 in. by 12 in. by 14 feet long,is more 
reliable than stamps, and has perfect 
delivery. It is used to its greatest 
advantage on gold quartz, for, because 
of its excellent amalgamating proper 
ties, it catches about 75 per cent. of the 
gold put into it. 





Full Particulars on Application to 


__ DAVEY, PAXMAN & Co. 


Colchester. 





78 [late 139], QUEEN VICTORIA STREET. 








HISTORY OF THE HOLMBUSH, 
REDMOOR, AND KELLY BRAY MINES. 


_——— 
SITUATED NEAR CALLINGTON, EAST 
CORNWALL. 


By W. F. WILKINSON, F.G.S., Assoc. M.Inst. C.E. 
(Continued from page 1375.) 


if OLMBUSH MINE from 1838 to 1844 made a profit of 
H £39,102. It fell into trouble from 4 sudden irruption 
of water from adjoining mines, when they stopped, but 

is now in working order, with a fair prospect of success.” 

At Kelly Bray, in 1856, a new engine shaft and pitwork were 
commenced. (Vol. XXVI.,p.618.) By the end of the year the 
manager reported that the engine shaft had been sunk to the 
110, where the lode was 2 feet wide, “yielding good stones of 
ore, a very kindly-looking lode, and showing indications of an 
improvement.” 

The value of ore raised between July and September, 1856, 
was £1754, and the cost £2910, which, perhaps, included expense 
of new shaft and pitwork. 

At a Holmbush meeting in 1856 it was reported that Captain 
Seccombe had been with difficulty induced to take agency of the 
mine, some years ago,“ owing to his consciousness of the bad way 
in which the mine had previously been worked.” (Vol. XXVL, 
p. 35.) Ata meeting of the Callington Mines, a resolution was 
passed that the mines should, for the future, be known as the 
Kelly Bray Mines, The captain of the mine at this time was 
Silas James, at asalary of £8 8s. per month. The purser was 
‘W, Watson. . 

Vol. XXVL, p. 216, records a Holmbush general meeting, 
when encouraging reports were received from the mine. The 
manager advised new pitwork and better development of the 
mine. 

The Holmbush lode at the 124 by Wall’s shaft was “ composed 
principally of arsenical mundic.” (Vol. XXVLI., p. 482.) 

There is no record of general meetings during 1857. The only 
event of interest appears to have been the breakage of the 
balance bob of the Holmbush pumping engine. (Vol. XXVII, 

. B54) 

At the end of the year the Holmbush Mine was 160 fathoms 
deep. The mine costs for September and October, 1857, were 
£2296, and the sales of ore (copper and lead) £2197. 

A dissatisfied shareholder said he wanted an independent 
report, and recommended Captain John Taylor, of Craddock 
Moor Mine. He said he had heard Captain Seccombe, their 
present manager, well spoken cf. He thought a saving in mer- 
chants’ bills might be made. At a later Holmbush meeting 

p. 100) a Mr. Bartlett offered to lease 250 fathoms of Holmbush 
Mine east for £200. This offer was accepted. 

Mr. Taylor’s report was read, and the information and sug- 

estions were confirmed by Captain Seccombe, the manager. 
Paylor proposed more development. Hesaid that the mine had 
been well worked out to the 145. 

Kelly Bray Mine.—Ore sales October, November, December, 
1857, £1548 ; costs, £1708. 

Mr. Peter Watson appeared at a quarterly meeting and made 
a speech. He said:—“ It was satisfactory to state that they 
did not require any more calls.” 

At Holmbush meeting, held in April, 1858, the following 
figures were given ;— 

Mine cost February, 1857, to January, 1858.. £12,979 
Copper and lead ores Sold.......eeseeeeeees 10,615 

In spite of these figures, the Chairman reported the mine to 
be self-supporting. Some assays of the copper ores are given, 
averaging about 10 per cent, copper. 

It must be remembered that mining at this time was for 
copper and lead; the arsenic ore, being considered of no value, 
was either left in the stopes or thrown over the burrows. 

The number of men employed at Holmbush Mine at this time 
(July, 1858) was as follows :— 


Pitwork men + oe ae oe 64 
Tributers .. oe o¢ o° o° io @ 
Trammers, fillers, and landers. . ee se 
Enginemen “r- 26 oe oe ie a 
Smiths, carpenters, and sawyers on oo SO 
Men on surface work and dressing ore so '@ 
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The fluctuations between profit and loss at Kelly Bray Mine, 
about this time are remarkable. For the first three months, 
of 1858 the ore sold was £1690 and the costs £1623. 
Later, a loss on three months of £80 was reported. 
XXVIIL, p. 581.) The value of the ore sold was £1465. 
number of men employed were :— 


(Vol. 
The 


Tribute men or oe oe ee ote ae 
Pitwork men os . ee ee oo @& 
Carpenters, &ec... ee oe ee -. 14 
Dressing pare ., oe ee oe . 44 
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Later in the year the mine paid costs, and in the next year 
profits were made. 

Holmbush Mine in 1859, although producing a large amount of 
ore, was unable to meet costs. The mine cost for four months 
was £3767, and the ore sold £3515. 

The next report of Kelly Bray Mine is interesting, as it is 
the first mention of any value being put on the arsenic ora, 
which is the principal mineral in the lode. The ore sold for 
three months was copper ore, £1704; mundic ore, £45; total 
£1749. The costs were £1660. 

At Holmbush meeting the report presented showed that at 
this time no value was put on the arsenic ore. It says :—“ In the 
160 west the lode is 12 to 15 inches wide, composed principally 
of arsenical mundic with occasional stones of ore, but of no 
value, until within the last day or two,in which an evident 
change has taken place in the lode, which is now producing some 
fine stones of rich yellowore.” The “stones” of ore referred, of 
course, to copper ore, 

About this time an accident occurred to the pit work in 
Hitchens’ shaft, and the bottom levels were inundated. (Vol, 
XXVIII, p. 302.) 

1859.—At Kelly Bray there was a profit of £200 on the quarter. 
(Vol. XXIX., p. 340.) 

The following special Mining Note occurs in Vol. XXIX., 
p. 568: “Kelly Bray.—The lode in the 40 end east at the 
eastern mine, driving towards the elvan course, has very much 
improved ; it is now 2 feet wide, composed of quartz, mundic, 
fluor spar, and large rich stones of copper ore, and likely to turn 
out a good course of ore ere long.” 

The profit on three months’ working was £553, and a dividend 
was declared. In Vol. XXIX., p. 579, there is a lengthy 
account of the operations at Kelly Bray Mine. A report had 
been spread that if Holmbush stopped Kelly Bray would be 
flooded, and the shares have been damaged. So the manager 
was brought up to the meeting to allay the fears of ehareholders, 
and reported that there was no danger, especially as there was 
only one level on the Lead lode connecting with the old Calling- 
ton (Redmoor) Mine, 

At Holmbush meeting (Vol. XXTX, p. 724) it was reported 
that achange of management had been decided on, and that 
Captain Seccombe had been deposed, and Captain Pryor put in 
his place. Whether the manager deserved the abuse which he 
received or not, it is not easy now to decide. It must, however, 
be remembered that Captain Seccombe had, on his appointment, 
advised the shareholders as to the bad condition of the mines, 
and his failure in making both ends meet may have been due to 
want of financial support in equipping the mine in a proper 
manner rather than to his own want of ability. 

Kelly Bray Mine was doing well at this time; the profit for 
one quarter was £580. (p. 734.) 

The new Holmbush manager said that in two months he 
hoped to hole into the Callington Mine on the 132 Holmbush 
(Lead 'ode), which would connect with the 112 fathom level of 
the Callington Mine. (Vol. X XIX. p., 818.) 

The annual report of The Mining Journal contains the follow- 
ing information. (Vol. XXIX., p. 901.):— 

Holmbush Mine,—Ore sold during year (1859) 816 tons ; 
copper ore, £7515; 67 tons lead ore, £1127. 

he 160 fathom level was the bottom of the mine. 

* A new lode, called the North lode, is being opened upon in 
the 80 fathom level, which has a very promising appearance,” 

The water from Callington Mines is entirely drained. 

Redmoor Mine.—Ore sold, 854 tons silver lead, £1221; 60 
tons copper, £210. 

The operations on the Kelly Bray lode, to the west of cross 
2ourse, have not been so successful as anticipated. Johnson’s 
Tin lode bad been worked on, and great things were expected. 

Kelly Bray Mine has paid its first dividend this year, and 
taken a leading position. 

The annual review for 1859 (Vol. XXX.) contains the follow- 





ing :-— 
“ Holmbush has sold this year copper ores for £7991 9s, 9d, ; 

















lead ores, £760 13s. 1d.; mundic, £306 15s, The mine has been a 
heavy drag on the shareholders, the cost of working being very 
heavy. Mr. F. Pryor has undertaken the management, and in 
his last report states—‘ We are putting the mine,in good working 
order, and our prospects are gradually improving. Our next 
sampling will be about 200 tons of copper ores, and the following 
a little better.’ ” 

Kelly Bray Mine was producing copper ores on a large scale 
and made a profit for the three months—October to December, 
1859—of £504 7s, 3d. Considerable excitement was arousd, 
about this time in a lawsuit, in which Kelly Bray Mine was in- 
volved. A common system of employment in Cornwall is that 
known as “ tribute,” which means that the miner receives no 
definite wages, but a percentage of the ore raised by him. He 
takes a lease, so to speak, of a part of the mine, If the ground 
improves he may makea large sum. The value of the ore raised 
by him, and on which he is paid his percentage, is determined 
by assays, and the lawsuit arose from a quarrel with the mine 
agents about the results of the assays. The tributer complained 
that the agents of the mine had not valued his ore high enough. 
The case was tried in the Stannary Court, and resulted in 
favour of the tributer, much to the satisfaction of the other 
miners in the district. 

The Holmbush Mine results for 1859 were again a disappoint- 
ment to the shareholders, especially as the production of mineral 
was large. 

The results for 12 months were :— 

pc ore raised ,, .. £7042 11 11 








ead sy, oe tae oo vaeas 4 
Mundic ,, » ee os 2917 8 
7,800 4 6 
Mine costs .. oé és oe - 11,978 4 4 








Loss on the year oe rr .. £4,177 19 10 

The report gives some reasons for this failure, and mentions 
in particular that the cost of mining was very heavy, 
owing to the fearful state that the machinery was in. 
It seems surprising that the management did not equip 
the mine with new machinery, instead of working away year 
after year with untrustworthy plant. There can be no doubt 
that what the manager said about the machinery was true, for 
it is recorded that one of the boilers exploded at Hitchens’ shaft 
during the year, and that this accident caused the bottom levels 
to be flooded. With regard to the boiler explosion, the manager 
offered, by way of excuse, the explanation thatit was a Cornish 
custom to put any man who had sustained an injury underground 
to work the engine. The lesson does not, however, appear to 
have been taken to heart, as it is recorded that an old boiler 
from West Caradon was put in the place of the exploded boiler 
(Vol, XXX., p. 211), and the disastrous policy of tinkering 
was continued. A certain Mr. Hallett at a later 
meeting of the company said that during the whole time that 
he had been connected with mining, he had never seen such a 
poverty-stricken mine. It is no wonder, therefore, that the 
mine failed to meet costs. 

Kelly Bray Mine, in 1860, sold 1750 tons of copper ore, 
realising £7527 1s. 9d., and £120 worth of mundic. Great 
things were expected of the eastern mine, and the profits of the 
western mine went to a great extent in exploration work there. 

Holmbush Mine was now down 175 fathoms, and employed 
241 persons (1861). The secretary, Mr, Hackett, retired this 
year, and received a testimonial of £20. 

Redmoor Mine was being worked, and produced tin, but the 
accounts of this mine are very meagre. 

In the same year (1861) a proposal was made to alter the 
capital of the Holmbush Company by creating 5000 new £1 
shares. The secretary said that applications had been made for 
more than the number of shares pro . 

At Kelly Bray the 124 and 75 levels were being worked. Tho 
mine was not paying costs. The copper ore sold for three 
months ending December, 1861, was £753, The costs amounted 
to £1299, “ including expenses and loss on forged shares,” 


(To be continued.) 


[By an oversight of the printer we stated that these articles 
were concluded in our last week’s issue. They will be continued 
for some time yet.—Ep. M, J.] 


Ke.ty’s Post Orrice Lonpon Drirecrory.—We have to 
acknowledge receipt of this huge and wonderful directory. It 
is up to its accustomed standard of perfection, It is so well 
known all over the kingdom that it is wholly unnecessary to 
give a detailed exposition of its. contents, Commercial and other 
offices would be lost without it. 
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MINING REPORTS AND MINE SALTING.” 


as oa 
By WALTER McDERMOTT. 


MINING REPORTS, 
Nie apology, or at least explanation, seems called for in 





the introduction of this paper; for while the subjects 
treated are of interest to all engaged in the mining busi- 
ness, they become more -or less personal in character when 
written on, and tend to drift into the formof alecture. Should 
these objections become too apparent to the members, they will 
srhaps exercise a proper toleration in view of the fact that we 
hove with us not only associates whose age precludes any lengthy 
practical experience, but also students who have still perhaps to 
go through somewhat the same experiences as are referred to in 
these notes. It has been my fate during the last 23 years not 
only to write a fair number of reports myself, but also in the 
course of business to read a vast quantity of reports by other 
people; and it is much easier to find out the weak poiuts of 
others to point a moral,than to set a proper example oneself. 
The proper examination of and reporting on mines can never be 
covered by a set of rules; for in this work the personal equation 
plays an important part, and training, ability, and even expe- 
rience are all insufficient in many cases unless accompanied by 
the common sense and sound judgment necessary in all business 
transactions. é' 

There is sucha great variety of badness in mining reports that 
a little grouping of the cardinal sins will be useful. In speaking 
of mining reperts generally, for the purpose of illustration, I 
intend to cover -:not only those made by mining engineers, but 
all those used in business, and so fairly subject to criticism, from 
that of the learned professor of other sciences who is dragged 
from the seclusion of his study and put underground to be made 
miserable with candle grease, down to that of the practical 
miner, who, having beaten a drill for a certain number of years, 
is prepared to dogmatise also on facts, figures, theories, and con- 
clusions. ; ; 

Amongst the old friends'we meet in numberless reports, and 
which seem to need a little protection against excessive wear and 
tear, the following will be considered :— 

1. The true fissure vein. 

2. Increasing width in depth. 

3. Increasing richness-as depth is attained. 

4. Junction of veins, 

5. Ore in sight. 

6, Proximity to a rich mine. 

7. Failure from mismanagement. 

Now, Heaven forbid that I should be held as speaking disre- 
spectfully of any one of these things, each estimable in itself. 
My remarks are pointed only against their indiscriminate use, 
and particularly against their public use as catch-pewny phrases 
in a way to imply more than they actually mean. 

The True Fissure Vein. 

There has been more joy over this one term than over any- 
thing else in the history of mining. The investing public has 
become intoxicated with the exuberance of its descriptiveness. 
The practical miner has grasped its effectivenesss, and the first 
ring of his pick on an outcrop satisfies him he has got the 
genuine article with tap roots in the Antipodes, What is a true 
fissure vein? It is supposed to be a fissure in the country rock 
filled with veinstone, which may be expected to go down to a 
considerable depth.. The veinstone itself sometimes carries pay 
ore. This does not seem much to base any elaborate calcula- 
tions on; and not only is it insufficient, but experience all over 
the world has shown that some of the most. valuable ore deposits 
are not found in fissure veins at all. 

Even as far as mere depth is concerned, it is by no means yet 
established that true fissure veins go any deeper into the earth’s 
crust than bedded deposits, contact, or pipe veins; and it would 
be of no consequence if they did go deeper, since they cannot be 
followed. I have read areport of a geological expert who ex- 
pressed himself as ready to stake his reputation that a certain 
vein would go down and carry its value to at least 1000 feet. 
Properly used, the term “true fissure” is usefully descriptive, 
but where used as an incantation to call up visions of wealth to 
unlimited depth it needs suppressing. 

Increasing Width in Depth. 

It is naturally gratifying to the owner of a mine to see his 
vein increasing in width as he goes down on it, It also looks 
well as deseril: d in a report, and must naturally be mentioued 
when it occurs; but in some reports the implication arises that 
it is a vital point and to be calculated on as continuing. Ifa 
vein went on increasing in width it would very soon attain enor- | 
mous dimensions ; and if it outcropped in a country blessed with | 
the law of the apex, its lucky owner would have a good claim 
to avery large proportion of the earth when he got down afew 
miles. It may pretty safely be assumed that the increase in 
width will not continue, and when it stops it is very likely to be 
succeeded by a corresponding decrease, so as to keep up the 
usual average of things, When, say, a 50 feet shaft sunk ona 
vein shows an increase in thickness from 1 foot at surface to 
6 feet at the bottom, there is nothing to show that in continu- 
ing to sink the vein may not gradually or rapidly pinch again 
to its size at surface, or even much less. If any calculations 
were justifiable at all in such a case, goneral experience would 
certainly lead one to expect such decrease. The only positive 
conclusion would be that the vein is irregular in width, It looks 
nicer and more definite in a report to say simply “ the vein is 
steadily increasing in width as sunk on,” than to state that 
* the width of vein is variable, running from 1 foot to 6 feet, and 
therefore until further’ openéd in length and depth its average 
cannot be safely calculated on.” The one statement is as true 
as tho other, but the effect of the two in reading is not the 
same. 

Increase in Richness. 

There is a touching confidence in the belief of many practical 
miners that veins get richer as they go down, Experience and 
disappointment often fail to shake this comfortable belief. The 
remarks made as to irregularity in width apply equally to increase 
in richness with depth. ‘Most practical men are able to cite a 
great many more examples of rich mines becoming poorer, with 
depth than the reverse. Iremomber being struck with the in- 
consistency and persistency of the belief in depth in various 
camps of the rocky mountains. Up in the highest ranges, say 
12,000 feet above sea level, there are mines which need sinking 
on to prove their real value ; and 7000 ‘feet below them in the 
foot hills are mines equally heeding depth. Probably the thought 
at the bottom of this belief rests, lika some of the attractiveness 
of the true fissure veins, in the old idea of a central seething mass 
of precious metals, and in the forcing up of a molten vein-filling. 
This faith in thea.saying «rape of depth,and of true fissure veins 
in the face of facts;can be only explained. by the definition of 
faith as given by the little girl--viz , “ believing what you know 
is not true.” The hankering for depth. hea its justification, of 
course, in the necessity for sinking usumllysto get any sdevelop- 
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ments, but where access is obtainable to the foot of a mountain 
through which a vein runs, the same men who claim a special 
efficacy for depth in other cases will point to the vast advantages 
of having the ground above one to be opened by adits. The 
facts of experience show that when a vein is rich at the surface, 
a hope that it may continue is a more proper attitude than a belief 
that it will get richer in depth; and when it is poor on surface, 
any change in sinking would be for the better. Naturally these 
remarks do not apply to cases of known ore shoots of established 
directions, 
Junction of Veins. 

Striking cases of enrichment of veins at their junctions occur ; 
but, as many examples of junction without richness also 
exist, it does not do to attach too much importance to 
the results to be expected... In some reports the future junc- 
tion of two veins is often itself assumed on insufficient data, and 
the consequences are calculated on with a certainty which is 
still less to be justified. In this, asin other matters, Nature 
seems to have a rooted objection to fixed laws of clear and 
simple’expression, and prefers them with so many “buts” and 
“ifs” that she is still practically free to do as she pleases. 


Ore in Sight. 


Under this head is included matter which is of the very 
greatest importance, and which requires the very best work of 
an engineer. The estimation of ore in sight in an opened mine 
often involves the consideration of 89 many points, and is so 
largely a matter of good judgment that one may expect some 
discrepancy in the reports of different engineers. There is 
nothing in which such vast discrepancies do exist, in fact, as 
in regard to this. Two good engineers will vary in their 
estimate, and when it comes to inexperienced men, or to so- 
called practical men who have no reverence for the written 
word, the term “ore in sight” becomes a theme for the exer- 
cise of the highest flights of imagination, and the airing of a 
little rudimentary mathematics. In the common mining report 
we are all acquainted with, it is not unusual to see the length of 
the chain multiplied by a cheerfully assumed average width of 
vein, then by 500 or 1000 feet for depth, and a tonnage 
deduced which reminds one of the figures used for astrono- 
mical purposes. Sometimes, to inspire extra confidencs, the 
expert generously knocks off 25 or 50 per cent., and feels he has 
then done his duty, whatever happens. The character and 
ability of a man can sometimes be closely estimated from the way 
he figures up ore in sight after giving the dimension bearing on 
it, and it often suffices to look at this calculation in order to 
determine a report to be not only quite unreliable as to conclu- 
sions, but equally irresponsible as to data. 

Tn connection with estimation of ore in sight, the system of 
sampling employed is worth mentioning here. In some reports 
the expert writes of taking samples “at random.” When a man 
says he has picked some samples from a dump “at random,” 
and they assay well, he implies that such ore is plentiful on the 
dump, and that he did not purposely select it from its appear- 
ance. What his statement actually means is, that on an important 
matter he was willing to trust to luck as to whether he hit 
poor or rich ore, or whether he was getting just what had been 
previously placed for him to get. Luck is a very necessary 
thing in mining, but it should not enter into sampling. If the 
sample is arandom one its value proves nothing. Some people 
seem to think this method of sampling is important evidence 
of an impartial mind, and that shutting the eyes is the best 
security against the frailty of -human nature, which would 
otherwise lead a poor creature to pick out the richest looking 
ore he can find. 

Another little weakness to be remarked in some reports is the 
willingness to make a liberal discount off the expert’s own 
figures. The writer concludes, for instance, from his samples— 
perhaps taken at random—that a gold vein will average 2 ounces 
of gold to the ton, but, to be on the safe side, generously offers 
to take it at 1 ounce, and then with a light heart goes into 
calculations of profits by day, and month, and year. If a man 
| knocks off 50 or 100 per cent. from his supposed reliable figures 
| to be safe, it always occurs to me that the one who reads his 
| report may feel tempted to lop off another equal percentage to 
be still safer. ; 

I do not wish to be understood as condemning the very proper 
allowance which a careful man will make for the difference 
between results of milling large quantities of ore, and the assays 
of samples from the clean veinstone, owing to intrusions of waste 
rock and breaking down of country rock in mining when every- 
thing practically goes to the n.ill without sorting. The system 
here objected to is that of doing careless sampling, and then 
making a heavy deduction to give the appearance of being on 
the safe side. 

Unless a vein is very regular in value, the careless averaging of 
assays by mere numbers, without reference to the relative quan- 





tity of ore represented by each sample, leads to most misleading 


conclusions, and often gives away the writer of a report very 
badly. 
Proximity of a Rich Mine. 


There have been plenty of illustrations lately published in 
prospectuses of the great value the public places on a property 
which is near a well-known mine; yet everyone who knows any- 
thing of mining must be aware that mere proximity to a paying 
mine gives no assurance of similar success, The extraordinary 
continuity of the payable reefs at the Randt—an occurrence not 
applicable to quartz mining iu any part of the world—seems to 
have caused a forgetfulness of the past costly experience in 
reckless mining investments by English companies. In Western 
Australia, although all evidence seems to point to some very 
valuable properties, it will be a truly extraordinary thing if 
there is not a great deal of disappointment resulting from the 
loose and unconfirmed reports lately. published in some pro- 
spectuses, and which reports are illustrations of most of the 
defects montioned in this paper. Some of these reports are 
absolutely nothing but a statement that the claim examined is 
ou the same reef as, or near to, another property which is popu- 
larly supposed to be exceedingly valuable, and that rich ore 
has been found on the claim. Not a single attempt is made to 
describe the proportion of rich ore to poor rock; in fact, there 
is no mention of anythi r,so that the inexperieneed are 
left to suppose that the full width of vein is rich ore. While a 
new mining country may always prove a surprise in some special 
departure from well proved districts, rash prophecy is not the 
less to be discouraged. The reports which get into local news- 
papers ate always those of a sensational character, the’ facts 
which are needed for a cool estimate of actual developments 
are at first known only to the practical men on the ground. 

In quartg mining it sometimes happens that a series of paying 
mines are found at intervals slong a single vein, Occasionally 
the intervals between pay shoots are-long, so that a good mine 
may be immediately surrounded by poor ores. In other dis- 
tricts one single good mine on a vein is all that is ever deve- 
loped, The only actual advantage of the proximity of a good 
mine is the evidence it affords of there being payable ore in the 
district, or on @ Certain reef. Like other indications, it is of 
sérvics only when used with distretion, but as an unqualified 
argument of the yaldo’of'a neighbouring elaim it is most 
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Failure from Mismanagement. 

That bad management may spoil a good mine is so self- 
evident a proposition that no one will misunderstand a few 
remarks against the improper or thoughtless use of this excuse 
in a report as an explanation of previous failure in a poor mine. 
A well-known Californian mining man, when asked to take 
charge of a mine which had failed to pay—as it was explained— 
from mismanagement, answered that he did not want anything 
to do with a mine which would not stand bad management. This 
is a remark which contains much matter for reflection, and 
embodies the opinion of most practical men. In reports the 
statement is sometimes loosely male that milling results in the 
past cannot be relied on, owing to primitive machinery or pro- 
cesses hitherto employed. This argument has often bsen 
advanced on Mexican mines by experts who have 
not had time to find out that native methods of 
working often give better results than the rapid work- 
ing by the most modern machinery. With free gold ore it 
ofcen happens that very simple ani crude machinery will give 
quite fair results; an arrastra, for instance, will beat a stamp 
mill, In calculating on such past work by the owners of a pro- 
perty, it must not be overlooked that, even if they did fail some- 
what in theoretical extraction, they probably selected better 
than the average grade of ore to begin with. Therefo:e, whe. 
average assays indicate higher milling value in a report than 
past returns, it is natural to look with suspicion on the sam- 
pling, unless some good explanation, better than the supposed 
blundering of former management, is given. Such explanation 
is, of course, simple enough when the process previously used is 
evidently not adapted to the ore; but it must be shown, not 
assumed because the machinery seemed to be crude, 

The difference between the method of an experienced, re- 
sponsible engineer and that of the inexperienced or reckless 
expert, is that the former tikes as little for granted as possible, 
and will not prophesy unless he knows, while the latter gives 
the reins to his imagination. Woe all remember the luxuriant 
crop of reports in the early days of South African gold mining, 
written by authorities whos» previous miuing experience had 
been confined to the costeaning of a potato patch, or to explo- 
ratory operations on their neighbours’ bank accounts. Some of 
these sanguine gentlemen, who took every surface showing gold 
as sure evidence of vast wealth below, scored some brilliant 
successes on the Randt, although their ounces became penny- 
weights in working ; but when they extended the system to the 
regular run of gold veins in other parts of the country they met 
the usual slap in the face which nature keeps for rash prophets. 
The careful man is of necessity at times discredited in the 
opinion of those who misunderstand his responsibilities, by 
reason of his refusal to become excited by a good surface show, 
which his experience tells him is no safe guide as to depth ; while 
the reckless and inexperienced will freely call on their imagina- 
tions. There are cases of this description, in which, however 
rich a mine may afterwards prove, it is more creditable to have 
been cautious than to have been sanguine in the early stages. If 
it would not be held as rather unduly exalting the profession I 
should quote in this connection, “ Fools rush in where angels 
fear to tread.” 

After all these remarks as to what mining reports ought not 
to be, it is perhaps permissible to say a few words on what they 
ought to be, but with the apology to our experienced members 
already referred to in introducing this paper. 

A report need not be long winded to justify the fee paid for 
it, but should be so full in actual description as t» enable a 
reader experienced in mining to draw his own conclusion from 
the facts given, without having to trust entirely to the deduc- 
tions of the writer. Where a fee is paid for a simple expression 
of opinion or specific advice, there is no need of a report, in the 
sense of the word as we are now considering it. The important 
details to be set forth clearly are those relating to position, and 
facility of access to the property; local conditions as to fuel 
and water, and timber supply; exteat and form of openings ; 
variations in thickness of deposit; character and valu», and 
form of occurrence of ore. It is important in giving a clear 
idea of the property that the distribution of the payable ore in 
the deposit should be described. It makes a great difference 
sometimes in the conclusions to be drawn, whether the value 
consists in rich ore occurring in a barren vein mass; or in high 
grade ore scattered through a low grade deposit; or in a uniform 
vaiue throughout the rock. On account of the necessity for 
this description it is not always suffizient to state thit an 
average width of vein contains an average of so much value 
per ton, as this may be in the nature of a conclusion, not 
of a fact, and so may need to be justified by detailed facts 
of the report. The extent and character of dump piles at 
a worked mind often afford valuable confirmatory evidence as 
to the character and value of the property. I have seen 
reports in which piles of rich ore were stated to bs on hand 
at the mine in certain quantity and value; but on figuring out 
the experts own statements as to width of pay ore and extent 
of openings, it was clear the hole in the ground could never 
hold the ore said to have come out of it. The configuration of 
stopes in a worked mine often gives very suggestive ideas as to 
the run of pay ore, and as tothe probable character of ground 
still standing. 

Geology and mineralogy should naturally be used with dis- 
cretion, but only for purposes actually bearing on the descrip- 
tion and conclusions to be drawn, not for mere padding, nor for 
the airing of theories better treated in a purely scientific paper. 
I have seen a report which started with the nebular hypothesis, 
and traced the progress of the earth from its pulpy state right 
down through its various stages to oxidation of the outcrop of 
a particular vein in the year of grace in which the report was 
written. These details were so full that there was no room left 
for anything but a very brief treatment of the merely commer- 
cial question of the value of the mine. 

Examinations naturally differ greatly in the nature of the 
calls they make on the expert. In a district with which he is 
well acquainted there are often certain simple facts which enable 
him rapidly and safely to arrive at his conclusions; in other 
cases it is often a matter of hard and conscientious work, how- 
ever clever or experienced the engineer may be, and any scamp- 
ing of this work will imply unreliableness. 

Finally, an experienced man in making a report will have an 
open. mind for possible new forms of ore occurrence, while 
refraining from prophesy about things not in sight. Events 
may work against the most careful and experienced man by 


unforseen increases or decreases in value on opening new ground; 
but as mine examination is an art and not an exact science, it 
is by average results that an engineer must be judged. A 
mining engineer has only ordinary eyes, and so, as Sam Weller 
says, his “ wision is limited ”; if he had “ a pair o’ patent double- 
million magnifying gas microscopes of hextra power,” he might 


look into the earth a little further. 


(To be continued.) 





Tae New Huerror Gorn Mrixinc Company (Liwrrep) have 
declared a dividend of 20 per cent., payable to all shareholders 
registered December 29, 1804. 
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MEETINGS OF MINING COMPANIES. 


——_.-—— 


WENTWORTH GOLD FIELDS PROPRIETARY 
COMPANY, LIMITED. 


Resignation of Mr. J. W. Collins.—Dividend of 2s. 
per priority share. 





Winchester Hovse, on Monday.—The Right Hon. he Earl of 
Ki_morey, K.P, the Chairman, presided. 

The SEcrRETaRyY (Mr, Alexander Hislop) having read the notice 
convening the meeting, 

The CHAIRMAN said; Ladies and gentlemen, the reports and 
accounts have been in your hands fora ew days. I presume they 
may, as usual, be taken as read, It is now my duty to propose 
their adoption, and in doing sol am glad ta say thatit gives me 
more pleasure t> propose this motion t»-day than it did a year ago, 
as the financial year just ended has been attended with more sats- 
factory results than was the last, I would like to deal at once w th 
a matter that received the particolar attention of the directors and 
shareholders at the last general meeting, and that has been the sub- 
ject of very carefal enquiry and consideration eversince, I allude 
to the statement published in 1893 in a San Francisco paper 
aboot Mr. Collins, our consulting engineer, You will have 
noticed from the report that Mr. Collins has resigned, 
It will not, therefore, be necessary for me to go_ int» 
the whole matter at such length as it otherwise would have 
been. You will remember that the matter was sprang upon us on 
the eve of the last annnil meeting,and that on behalf of the board 
I announced that an i nmediate enqviry would be made, and that 
before any definite stp would be taken the shareholders would be 
informed. At that t me the board believed that the enquiry would 
not bea long one, but circam:'tances have proved otherwise, and I 
may tell you that it is only a month ago that the directors hai all 
the necessary mater‘al before them from which to form their judg- 
ment. Bot for the fact that Mr, Collins hai tendered his resigna— 
tion, the board would have to-day announced that having carefally 
enquired into the whole matter they were unanimously of opinion 
that there existed no reason for terminating Mr. Collins’ appoint- 
ment, and would, therefore, have recommended that no change 
should be made. The circumstances are most extraordinary, To 
enable you to judge of the matter it would be necessary to read to 
you the exhaustive report: we have had, both from San Fiancisco 
and Sydney, dealing with the whole surroundings of the case and 
all the people mentioned therein. It is neither advisable nor neces- 
sary to do so now, but, in jastice to Mr. Collins, I may say that the 
directors believe that he has faithfully and energetically served our 
company. Mr. Collins’ resignation is spontaneous, and not at the 
suggestion of the board. We have not suffered this San Francisco 
matter to impair, even temporarily, our confidence in Mr. Collins. 
I repeat this resignation is definite, and not made to secure an ex- 

ion of unabated confidence, or to elicit a request for him to 

continue at his post. Let me read you his letter :— 
September 29, 1894, 
To the Chairman and directors Wentworth Gold Fields Proprietary 
Company (Limited) and Aladdin’s Lamp Gold Mining Company 
(Limited) London. be 

Gentlemen,-I hereby tender my resignation as your attorney and con- 
sulting engineer to your companies’ mines in accordance with the six 
months’ notice to be given on either side in terms of the agreement, In 
addition to the usual anxieties inseparable from the conduct of the opera- 
tions ina property of such a complex nature, the continual attacks upon 
the management of the mines, and myself in particular, have caused me 
much mental distress, and { now consequentiy suffer seriously from 
insomnia and feel that my health is greatlyimpaired. Furthermore, 
seeing the continued dissatisfaction among some of the shareholders, and 
feeling that I am the cause of same, I think it better for all parties that I 
should retire from your service, hoping that by so doing there will be an 
end to the present troubles and dissensions, and all further personalities 
and il!-feeling will be avoided. 

Wishing you every success in your undertaking, and thanking you for 
your kindness and consideration towar!s me, | am, gentlemen, yours 
faithfully, W. J. Cottins, 

Our secretary, by our instractions, wrote to Mr. Collins a suitable 
answer, expressing our regret at losing his valuable services, and 
accepting his resignation. We are now, therefore, taking the only 
course open to us—-that is, to secure the services of the best man 
ible for the vacant position. No pains will be spared in the 
mportant task, and we trast the result will be entirely satisfactory. 
There is no great hurry, as Mr. Collins still remains with us for 
about four months, and we have no doubt that if necessary he would 
remain a short time longer to suit our convenience. At the same 
time we are not allowing valoable time to be wasted. I will now 
tarn to the mine, and will jcst 'ake a rapid glance at our different 
workings. Starting from the north west end, adjoining Aladdin’s 
ground, we have the Phoenix section. This has been a steady gold 
prodocer, and your board is well pleased with the last year’s results 
from it. We are specially pleased with the recent developments on 
the 500 feet level, which have brought about the gratifying increase 
in the recent monthly retarns, about which I shall have more 
to say later on, The next section is the Reform, which, for 
convenience sake, may be taken as including the Golden 
Point, Homeward Bound, and Spicer’s veins. These veine, 
as you will have seen from the manager’s report, have 
yielded some ore, but not much, during the year, and the 
directors confess to a feeling of disappointment that the output has 
not been larger. The 600 foot level especially has been disappoint- 
ing, great disturbances being here manifest, amoanting in some 
instances to radical changes in the formation of the count-r, bot in 
connection with this it is most reassuring to read Mr, Collins’ re- 
marks ve the drive now being made on the 800 feet level from the 
new main thaft, which is the next point t> which [ call your at‘en- 
t'on. That drive we trast will not only prove valuable in itself, but 
will confirm the whole theory as to the wealth of this section of the 
ground, Many of you know well that this shaft has been pushed 
down with the intention of finding the janction of the main lode 
(of which the veins so far developed in our property are believed to 
be offshoots) with the large quartz reef called the Chapel Hill reef. 
For the information of such of you as have recently become share- 
holders, and as a welcome reminder to those of you who, like myself, 
bave been shareholders from the beginning, I would again quote a 
short extract from Mr. Collins’ original report to usof February 
1893, dealing with this point. It is as follows:— 

There are several heavy and well defined reefs of mineral bearing quartz, 
which can be traced on the surface for the whole length of this property 
Up to the present, however, no attempt has been made to test what is on 
the other side of thebelt. The local theory has been that gold did not, or 
cou'd not, exist in quartz, and therefore there was no use trying it, But, I 
reason, if Nature could form'such wonderfully rich ore in the secondary 
formation, it is reasonable to expect that at a depth Natare is more likely 
to assert herself and form stores of wealth in the primary effort which is 
the period in which this quartz is found, This is borne out at Hill End 
which is in the same belt as Lucknow, and where gold was first discovered 
in New South Wales. There the calcite or secondary formation carries but 
Nettle eid, but the rich deposits are found in the quartz of primary 
formation, 

In conclaciog my remarks on the mining operations, it only remains 
for me to point out that the old allavial workings are receiving 
renewed aitention, and that although the ore will in all probability 
be low grade, [still trast the resulte will insure a substantial addi- 
tion to our retorns. I regret to have to say that daring the past 
year we bave, in common with many other Australian micee, 
guffered to some extent from stealing. In the Aladdin it was 
chiefly gold amalgam that was extracted by a former employee at 
the mill. In our own mine, so far as we bave traced the matter, we 
believe that small quantities of some of our richer ores have been 
cleverly abstracted, We have been successfal in punishing one of 
the thieves,and have employed a very clever detective to reside at 
Lacknow, and taken other precantions which we trast will be 
effectual in stopping these robberies. It is hardly necessary for 
me to say anything regarding our surface opera'ions, as they ate 


T: third annual general meeting of this company was held at 


dealt with very fully in Mr. Drake’s letter and in the summary of 
operations set out in the directors’ repoit. I may remark, en passant, 
that the erection of so many boildings on improvement leases is 
very gratifying. So, with your permission, I, therefore, turn to a 
point of very considerable intsrest—that is, to our financial posi- 
tion. The removal of the coleuial mortgage, including, as the 
arrangement did, the reduction of our indebtedness by no less than 
£22,000, was a source of much relief to your board in every way. 
While your directors would very natarally have desired t> get a 
better price for their Aladdin shares, yet the course of sub- 
sequent events has proved that they made an excellent 
bargain for the company; and I might point out that as 
our sale was maie after the payment of the Janvary dividend, it 
was at a price over the rate we valuation in our last balance 
sheet, and of course the previous profits were so much to the good. 
In our report we point out that the cash in hand and shipments 
afloat on September 30 amounted to £15,971 14s. 84., and that that 
amount had been substantiaily increased, The increase may be 
reckoned at about £12,405, made up thus :—November return, 2200 
ounces: December retarn, 3230 ounces; together 5430 ounces, at 
£3 103.—£19,005, less two months’ expenses at, say, £3300 a month, 
which is allowing 10 per cent. over the previous average, £6600 — 
£12,405. Thi:, added to £15,971, makes £23,376, which we may 
say we have in hand or afloat. Our indebtedness, that is on the 
debentares, amounts to £12,000, so that the directors could pay off 
the debentures and yet have a substantial reserve. But the redemp- 
tion of the debentures does not press. They do not fall due until 
Uecember, 1898, and only carry 5 per cent, interest, which is a very 
low rate for mining company’s debentures, a3 against them we hold, 
not only our priority shares, but also the Aladdin’s and the Amana 
sbares, That being so, your directors think, gentlemen, that you should 
receive a dividend, and that they are not only fully jastified in tak- 
ing this course, but considering the time that has elapsed since you 
baia return on your capital, and the patience you have shown, the 
declaration of a dividend to-day is most desirable. They, theref re, 
propose to ray, some time next month, 2s. a share on the priority 
shares. This will adsorb £15,000, leaving £13,000 in band. This is 
a large reserve, but Iam sure you will cordially approve of your 
directors taking care to keep a strong cash balance in hand, nothing 
being more condacive to the stability of the company and the main- 
tenance of your confidence, I beg to move “That the directors’ 
report and accounts be adopted.” 

Admiral MAXSE seconded the motion. 

The CHAIRMAN, in reply to SHAREHOLDERS, said that he con- 
sidered it better to mention £15,000, because if the amount was 
only £13,000, they wonld be £2000 better off. It was only wise t» 
keep a strong balance in hand. (Applause.) 

The SECRETARY, in reply to questions, said there had been no 
addition to the capital account. Instead of the payment of 
the mortgage having made an addition to the capital account, 
it had been accomplished without anything of the kind having 
happened, Some of the expenses no doubt were somewhat 
heavy, bot mining circumstances varied all over the world. 
Their rock was very hard, but he had in his hand the returns 
for milling of three South African companies. One gave 
lls, a ton for milling and concentrating, another gave for 
milling 4s. 101., and in the case of a third, the charge was 33, 3°7d. 
Now, considering that the company was working at acost for milling 
and concentrating of only 3s, 5 1-3d, per ton, he thought the share- 
holders would be satisfied. (Applause.) 

The resolution was then put and carried unanimously, 

The CHAIRMAN proposed, and Major-General SHAW-STEWART, 
R.E., seconded, the re-election of Admiral Frederick A. Maxse, R.N., 
as director. 

The motion was carried, 

On the motion of the CHAIRMAN, seconded by Major-General 
SHAW-STEWART, R.E., Mr. H. Chester Master was elected a 
director. 

The auditors, Messrs, Hays, Akers and Hays were re-appointed 


Subsequently a special meeting was held. 

The CHAIRMAN said: Gentlemen, this meeting is to approve of 
certain alterations in the Articles of Association, as fully exp’ained 
to you in the notices that have been sent to youall. Stated briefly, 
the object of these alterations is simply to make the Articles read as 
they originally should bave been drawn, and tocarry out the obvious 
intentions of all pa’ ties at the time the company was floated, Our 
prospectas made it very, plain that the priority shares were to 
receive dividends of 100 per cent. before the ordinaries participated 
in the profits, Sach was the arrangement as_ explained 
to everyone. The articles, however, a3 originally drawn, provided it 
that £150,000 was first to be paid to the priority share- 
holders, As there were 150,000 shares to be issued, 
it appeared allin order, but as we began t> pay dividends before all 
the shares were subscribed, the result—if the Articles were to pre- 
vail—would not be the same. We, therefore, wish to bring the 
Articles into line with the prospectus, and what was understood by 
everybody ; and to provide that every priority share should carry 
its preferential dividend of 20s., and neither more nor less, As to 
the second resolation you are asked to sanction, it arises exactly as 
already explained. Mr. Trower contracted to take the shares a* a 
price considerably above par before the dividends were paid or even 
foreseen. Some of these shares were issued subsequently to December, 
1892, and in calcalating the payments t» be made, allowance was 
made in thecustomary business manner for these accraed dividends, 
It wae, however, observed ‘later on that, in view of the way the 
Articles were worded, this allowance, though perfectly equitable 
and in accordance with universal custom, was of doubtfal lega'ity, 
The point was submi'ted to counsel, who advised that the best way 
—the way to avoid any possible dispute—was to alter the Articles 
by resolutions of the shareholders in the usual way. Hence the 
meeting to-day, I do not know whether any of you wonald desire 
me to say anything cf the part of the notice marked with the little 
star, Inthe Article, as it now stands, the directors were t» be 
allowed 24 per cent. of the surplus profits, after payment of 20 per 
cent. to the priority shareholders, until after the priorities were 
paid off, when they were to be allowed 5 per cent. on the surplos 
profit after payment of 20 percent, on the entire capital, Under the 
former proviso, therefore, the directors in 1893 might have secared 
their 24 per cent., as 30 per cent. was paid that year on the priority 
shares. The directors, however, did not doso, and indeed, have resolved 
to forego this altogether, in order that nothing on their part may stand 
in the way of the priority share: receiving their 20s. per share. Possibly, 
after the priorities are paid off, and the company makes over 
£100,000 profit in one year—which sum will be required to pay the 
20 per cent. divide 1d t> the shareholders—the directors may think that 
their assistance in bringing this about will not be over-remanerated 
by 5 per cent. of the surplus over the £100,000, Indeed, I sappose 
that you only wish that such a year would speedily come, and that 
the more the directors receive under these circam:tances the better 
you, a3 shareholders, will be pleased. You will, perhaps, ask why we 
propose that the unissued shares should, when issued, carry the divi- 
dends already declared on the other shares already issued. At first 
sight this appears unfair to the original shares, and, indeed, some of 
you have written pointing this ont, bat a little consideration will 
show you that it really will make no difference, If we issue the 
sbares subject to an immediate payment of an equalising 
dividend we sball jast get so much more for them. Thnas, 
taking to-day’s prices of 15s. 6d. (simply as an_ illastration, 
of course), if we issue them sabject to an immediate eqoalising 
dividend we should get 25s. 6d. for them, while if they were simply 
to be on a par with the existing priority shares we should get 15. 6d. 
Bat, in the latter case, an issue would be impossible, as it would be 
at a discount, which, as you all know, is contrary to the Companies’ 
Act. The reeult of your passing the resolations, therefore, will be 
to strengthen the hands of your board by restoring to them the 
power to issue the shares, which power they would have 
if the Articles had been correctly drawn in the first instance, and I 
think you will agree with me that it is most desirable they should 
have this power, especially seeing that the debentares will at least 





for the present remain in force. 1 need hardly say that the board 


will be exceedingly carefal how they avail themselves of this power, 
and you may rely that your interests as holders of the already. 
issued sbares will not be prejadiced. I will conclude by saying that 
this matter has not only had the carefal attention of your 
board, bat of your solicitors and auditors, and that if there is any 
om ay that is not yet clear to you I shall be very bappy t> cx. 
plain it. 

The resolutions for the alterations in the Articles of Association 
were =a put by the CHAIRMAN, duly seconded, and carried unani- 
mously, 

The meeting closed with a vote of thanks to the Chairman and 
directors. 


THE RIPANJ! QUICKSILVER AND SILVER MINES 
COMPANY, LIMITED. 


The new plant. 








The third ordinary general meeting of the shareholders of the 
Ripanji Quicksilver and Silver Mines Company (Limited) was hela 
on Tuesday, at Winchester House, the chair being occupied by 
Mr. CLIFTON SHIELD. 

The Secretary (Mr. H.C. Oswald) read the notice convening the 
meeting. 

The CHAIRMAN, in moving the adoption of the report and 
accounts, said that the report contained nothing of the 
results they oerfact'y well knew would be obtained 
from the fall working of the renovated dressing p'ant, 
seeing the period in question had been mainly occapied in 
erecting the machinery and testing it. They deeply regretted that 
the time originally estimated as necessary for the erection of the 
plant—four months—had been twice exceeded, owing to the difi- 
calty of makinga reliable forecast of the time required fr repairing 
machinery. On the last occasion of meeting he had led the share- 
holders to believe that with the new dressing plant they would be 
able to realise a profit of 274 marks per ton of ore—an estimat? 
founded on the best authorities in the world, and assuming the 
ore to contain 13°89 per cent. of lead, So far as the richness of the 
ore was concerned, the operations for the year had confirmed the 
ideas originally formed. Daring the 12 months it had varied in 
value from 10, 12 to 15 per cent,, which should give a profit after 
treatment by the dressing plant of something like 13 per cent. Pro- 
ceeding upon this estimate he had come to the conclusion that in a 
year «f 300 working days they would derive some £17,700 from the 
sale of prodacts. As would be seen by the report the working 
expenses at the mine and in London came to abont £5000, which, 
sabtracted from the sum already mentioned, would leave a profit 
for the year of £12,700, which would represent a dividend of abont 
13 percent. Unfortunately, they were not always able tu work for 
300 days in the year on accoant of the frost, the houses of the com- 
pany, as at present constracted, not being able to keep the frost 
oot. As t> the mine itself, they hai gone on developing it very 
successfally daring the past year, and reports from the manager as 
to its capabi'ities were extraordinary. In fact, ‘iaving seen 
mines in all parts of the world, he had expressed his opinion that 
theirs was absolutely second to none. The quality of the ore had 
been wonderfally maintained, and appeared to beimproving in depth. 
If its present percentage were to becontinued they would have every 
reaion to be abundantly satisfied with it. Everything pointed toa 
most satisfactory result to be presented at the next annual meeting. 
He need hardly say that they did not intend to be satisfied with one 
mill. He hoped the time would come when they would have three 
mills at work. It was a matter for regret that there 
were no positive results to sabmif for the year under 
review, but it must be remembered that the machinery had 
only jast been erected. The question of a proper dressing plant was 
a very complicated one, and they got the very best advice in the 
world upon the matter, both before and after its erection. With 
the exception of one or two trifling matters, it had now been certi- 
fied to be in good order, and as soon as the frost would allow them 
they would commence working, and he had litt'e doubt that at the 
next meeting they would be able to declare a dividend or devote a 
good sum t» extending and perfecting the plant. It was,of coarse, 
of the first necessity that they should have one of the best expert 
dressers procarable, and a member of the board had just retarned 
from Germany, where he had been—it was hoped successfally—for 
the purpose of engaging such a man. In conclasion, the Chairman 
again expressed the hope that when next they met the accounts 
would bear a much more favourable complexion, 

Mr. J. R. CLIPPERTON seconded the motion for the adoption of 
the report and accounts, 

The CHAIRMAN, in anewer to questions, said that according to the 
manager the ore in the mines was practically inexhaastible, and as 
the company was now a prodacing company they hardly needed 
any more canitil, bat whatever in that way was necessary they 
would be able to raise upon loan against the ore. At present they 
had borrowed £3000 for a short period, which woul be paii back 
by the proceeds fre.a sale of concentrater. 

The motion fo: the adoption of the report and accounts was then 
put and carried unanimoasly. 

The retiring director, Mr. E, L. Heatley, was re-elected, and 
the auditors, Messrs. Ball, Baker, Deed, Cornish and O>., were re- 
appointed, 

At the conclasion of the business the CiHATRMAN expressed the 
company’s acknowledgments to the Servian Government for the 
manner in which they had supported the company’s interests. 

The proceedings terminated with a vote of thanks to the Cha’r- 
man. 


THE RAVENSCLIFF MINING COMPANY, LIMITED. 


The ordinary general meeting of this company was held at the 
office, Winchester House, Old Broadestreet, on Monday, Mr. 
FREDERICK PetTeRsON WARD presiding, 

The Secretary (Mr. Frederick William Turner) read the notice 
convening the meeting, the report and accounts being taken as 
read, 

The CHAIRMAN said ; The report is so full of detail that it really 
leaves very little for me to add. We hope to receive the result of 
the crusbiag now in progress by the end of the month, and if we 
could have deferred the meeting until January it would have been 
more satisfactory, and we could then have told you what the result 
was. You are aware that latterly our efforts have been devoted to 
raising the sam of £3000 in debentures (‘he balance of £5000) in 
order to enable us to try the cyanide process. That amount was 
obtained very largely by the subscriptions of the direct»rs them- 
selves, quite hulf the total of £5000 raised being found by the board 
and their friends. The main object, of course, was to preserve the 
company forthe benefit of the shareholders generally, and that we 
hope will be the’result. Of coarse that £3000 of money is all absorbed 
in obtaining and erecting the necessary machinery and opening up 
the mine for the purpose of obtaining ore for crushing, and if, as 
we hope, the gold return by the cyanide process is successful, then 
more money will be reqaired for carrying on the operations of the 
company. It remains for the board to determine what shall be 
done when they see the result of thecrashing, We have never lost 
confidence in this mine, It was a matter not only of great disap- 
pointment bat of great surprise to us, that the resalt of the previous 
crashings was so sma!!, because we had looked for much more ratis- 
factory results. We had been informed from time to time that 
gold was visible in the stone, and the assays we had made at different 
periods proved satisfactory. Oar conclusion was that the gold hal 
escaped in the water, the quicksilver plates having failed to catch it 
owing to its extreme fineness. As you know, the cyanide process has 
been generally successfal at the mines where it has been tried, and 











we hope a similar resalt of losing the gold in the water will not 
reocar, It is interesting that the same difficulty was experienced at 
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the Waihi Gold Mine—also a New Zealand mine: they adopted the 
cyanide process, and their £1 sbares are now quoted at over £5. 
Theirs is a much Jarger concern than ours; we shall begin in a small 
way, and not invest too much money in the mine until it bas been 
proved. If the mine turns out to be a good mine, the capital and 
the expenditure in opening up and establishing the mine will be 
seen to be extremely small-—practically nothing compared to the 
value obtained. As we bave been disappointed once we do not want 
to be too sanguine now, bot we are very hopefal. I do not know 
that I have anything else to add,and so will move—* That the 
directors’ report be received and adopted.” 

Mr. JOHN DARLINGTON seconded the resolution. 

Mr. TAYLOR wished for a little information as to the appearance 
of the lode at the present time, It was stated ttat it was pinched 
and poor, and then there appeared to have been considerable 
improvement, 

The CHAIRMAN said that the present appearance of the mine was 
satisfactory. The lode had widened out considerably. The width 
had varied from a few inches t» about 4 feet. It was expected to 
go very small at the part of the mine referred to in the report. On 
the 17th November a telegram from the mine stated :—“ The lodes 
are looking well both as to size and promise of gold production.” 
Shareholders would remember that at previous meetings he (the 
Chairman) had informed them that there were parts of the mine, 
believed to be richer, that had not yet been explored for want of 
money to doit, When the mine became remunerative the direc- 
tors would give their attention to that matter, and the better class 
of ore would be opened up and extracted. It was proposed to 
inform the shareholders when the result of the crushing came to 
hand. 

The resolution for the adoption of the report and accounts was 
then put and unanimously carried, 

The CHAIRMAN moved the re-election of Mr, John Darlington as 
a director of the company. 

Mr. R. B. OTTLEY seconded the resolution, which was unani- 
mously carried. 

The CHAIRMAN moved the re-election of Mr. G,T. Rait as a 
director of the company, 

Mr. A. H. BOULTON seconded the resolation, which was unani- 
mously carried. 

On the motion of the CHAIRMAN, seconded by Mr. TAytor, Mr. 
J. H. Mackay was re-elected auditor of the company. 

The CHAIRMAN pointed out that the auditor’s services were given 
without remaneration in the present financial position of the com- 
pany. 

The proceedings then terminated, 


ALADDIN’S LAMP GOLD MINING COMPANY, 


An extraordinarily successful record,—Dividends 
maintained. 











The second annual general meeting of the shareholders of the 
A'addin’s Lamp Gold Mining Company (Limited) was held on Mon- 
day, at Winchester House, Admiral FreDERICK A. MAxsE, R.N,, 
the Chairman of the company, presiding. 

The SECRETARY (Mr, Alexander Hislop) read the notice conven- 
ing the meeting, and also the following cablegram just received from 
the mine:—“ The estimated yield for three weeks, 1200 ounces. 
Winze from 500 feet level, north-west drive is coming into good ore. 
Boundary winze is showing first-class ore. Have commenced cross- 
cutting from winze No. 2 towards the 600 feet level. The mine 
continues to look well.” (Applause.) 

The CHAIRMAN said : Gentlemen, daring the period under review 
we have participated in dividends amounting to 4s, a share. This 
does not compare unfavonrably with the first 15 months of the com- 
pany’s existence, during which we received dividends amounting to 
5s.per share. The history of the past 12 monthsis fally set out in 
the report, and you will, perhaps, have noticed that we have had 
some trouble withour mills. The Ball mill I spoke of a year ago 
has not proved as suitable for our purposes as we anticipated. How- 
ever, our managers inform us that it is capable of doing good work, 
and that it is likely to be useful in the coming year now it is 
thoroughly understood. Another point which wi'l no doubt have 
attracted your attention is the resignation of Mr, Collins, We have 
all, I think I may take it, heard what has been said on the sabject 
at the Wentworth meeting. There is no doubt the company is losing 
a most capable officer, and one whose ability and skill we may find 
it difficult to replace. By the contract with the parent company 
it was provided, f r economical and other reasons, that the engineer 
for the Wentworth Company should also be the engineer for this 
company, and, though this does not necessarily apply, yet it appears 
to us that a continuation of this arrangement is obviously in tho 
interest of the Aladdin’s Company. The workings meet each other 
at several points, and a proper scheme of development must also of 
necessity embrace both mines, The beards of directors of the two 
companies are identical, and in the choice of a gentleman to suc- 
ceed Mr. Collins the interests of the Aladdin's Comyany will be 
attended to, Ifeel sure you will approve of the plan we have 
adopted of sending each shareholder a quarterly statement of the 
ore output and of the expenditure, and also copies of our monthly 
cable report. Iam sorry that during the past year the Aladdin’s 
Jomyany has been victimised through the dishonesty of one of the 
men employed at the mill, who purloined a considerable quantity 
of gold amalgam. It appears that the thefts were spread over some 
time, and carried on in a most ingenious manner. A warrant has 
been issued for the arrest of this man, and the directors hope shortly 
to receive intelligence that he has been punished, We have taken 
every possib'e precaution to prevent the repetition of such an inci- 
dent in the future. At our meeting last year I pointed out that it 
«asin the development of our mine at depths that our continued 
success was to be looked for. We then Jooked forward to satisfa tory 
results from the 300 and 400 feet levels, and we were not disappointed. 
Ja:t as we then wad expectations from the 300 and 400 feet levels, 
+o now we hve expectations from the 500 and 600 feet levels. We 
have the same indications as those upon which we successfally relied 
Jast year, Our returns are increasing—we are in a first-rate finan- 
cial position, as the accounts have shown you, and our machinery 
and plart have by this time attained a higher state of efficiency. 
These are factors which go to ensure our success, and so we have 
reason to hope that we shall continue to earn dividende, As to our 
financial position, I may say that on 30th September we had in cash, 
thipments afloat, and remittances on the way, altogether £4742 Is 
Since then we have had—Oct ber return, 1000 ounces; November 
retorn, 1200 ounces; 2200 ovnces, worth, say, £7535; less expenses, 
ray, £2600, leaving a profit of £4935. Adding together these sums 
of £4742 and £4935, we obtain £9677, from which you mast, of 


net free balance of £7839. To this amount we have to add the profit 
on the retarn received to-day. This may safely be looked on as 
£3100, inercasing our resources to at least £10,939. Under these 
circumstances, it has always been our policy, when we have had 
sufficient money in hand, to pay a dividend and to have a balance 
of at least £5000 after doing so. To-day our position is that we can 
pay a dividend and have £6000 in reserve. 
pleasure of announcing that it is our intent'on to pay a dividend of 
1s, per share during the next month. The Chairman concladed by 
moving the adoption of the report and the confirmation of the 
payment of the four dividends, amounting to about 4s. per share. 

The Right Hon. the Eartu of Kiumorey, K.P., seconded the 
motion. 

Mr. Witt referred to Mr. Collins’s retirement, and expressed re- 
gret that no report had been presented to the shareholders as to 
the accusation made against that gentleman, which the Chairman 
raid at the previous meeting had “ fallen like a bomb shell” on 
the directors. 

The CHAIRMAN, in reply, said it was not necessary for the meet- 











Collins would have been able to continue in the service of the com— 
pany. In so far as they hai been informed, and were able t» form 
a judgment, the directors had come to the conclusion that the accu- 
sation bad not been proved, and that Mr. Collins had rather been 
the victim of persecation than otherwise. (Hear,hear.) This was 
the impression they entertained. Mr. Colline, however, hai now 
retired, and he would not detain the meeting by saying another 
word on the subject. Referring to the finances the Chairman 
said that, as fast as they had money in hand, the board had always 
paid it out in shilling dividends, actirg, of course, on the principle 
of keeping a certain sum in reserve, Already the shareholders had 
had 4s, dividends, and the one now being declared maie five for 
the year under review. (Applause.) 

Mr. Witt: The others were paid in the early part f the year. 

The CHAIRMAN: Well, a'l [ can say is that if u shareholder 
is not satisfied, when in two years and three months we have paid 
£50,000 back out of £109,000, I think his case is hopeless. (Hear. 
hear.) 

The CHAIRMAN, in reply t> a question as to the loss incurred 
through the dishonesty of one of the men employed by the company, 
said that it was about £1700, and they hadalso t» pay the legal exe 
penses, which might amount to another £200. They had lost more 
than the Wentworth Company. 

The resolution for the adoption of the report and accounts was 
then pot and carried unanimonsly, 

Oo the motion of the CHAIRMAN, seconded by Mr. JoHN E. 
Perry, Lord Kilmorey was re-elected a director of the company. 

Lord KiLMorEY thanked the shareholiers for their continued 
confidence in him, and boped to be able to give as much time and 
attention to the business of the company in the future as he had 
given inthe past (Applause.) 

The CHAIRMAN said that Mr. H. Chester Master offered himself 
again to be elected as a director, and as he regarded that gentle- 
man as a valuable colleague, who had been of the utmost service to 
the company throughout, he would be gratified if he were re-elected. 
The Chairman then moved a resolution accordingly, which was duly 
seconded, and, aft2r some discussion, carried. 

On the motion of Brigade-Surgeon Pout, seconded by Mr. 
HOLLINGTON, the aaditore, Messrs, Hays, Akers, and Hays, were 
re-appointed, 

Mr, HOLLINGTON moved a resolution of thanks to the Chairman 
and directors for the able conduct of the business of the company 
during the past year. 

Mr, PEAT seconded the motion, and it was heartily accorded. 

A brief acknowledgment of the compliment from the chair termi- 
nated the proceedings, 


AFRIKANDER GOLD MINING COMPANY, LIMITED. 


Increase in the returns —The company free and 
unencumbered. 





The third ordinary general meeting of this company was held on 
Monday, at Winchester House, Mr. MaLcoum S, CooKE, the Chair- 
man, presiding. 

The SEcrEeTARY (Mr. H. K. Evans) having read the notice con- 
vening the meeting, 

The CHAIRMAN said: Gentlemen, before asking you to adopt and 
pass the report and balance sheet, I have to refer to the sad cir- 
cumstance ;which has led to my occupation of the chair on this 
occasion. It isdaeto the unexpect21 and comparatively sudden 
death of your late Chairman and my esteemed friend, Mr. John 
Bell. Whether or not the long, and in some measure tedious, 
journey he undertook on behalf of this company, and at his own 
expense, to the Transvaal conduced to or hastened his death, one 
cannot say, but I ‘can say, with the utmost sincerity, that his 
energies were ever directed towards the success of our mine, and 
the attendant anxieties have been neither few nor trivial, It is to 
bis perseverance we owe the fortunate position to which this com- 
pany bas now attained, and we must all regret he has not been 
spared to enjoy the advantages he has secured for us. Mr. Bell was 
a gentleman whose quiet and unostentatious kindness endeared him 
to all with whom he was bronghtin contact. I shall presently ask 
you t» pass a vote of condolence and sympathy with his family in 
their sad bereavement. (Hear, hear.) Mr. Bell, shortly before bis 
death, expressed a strong desire I should undertake the duties of 


Chairman, and I have done so with great pleasure, and will do my | 


best to continue the good work he has begun. The accounts now 
before you embrace a period of 12 months, from Jane 30, 1893, 
to June 30, 1894, and we have made the report a3 full and explicit a: 
possible. 
amongst the shareholders of the 10,000 shares previously held ia 
reserve, A large portion of the money so raised has been applied 
to the entire extinction of the loan, which appears as an item on 
the debit side of the accounts. The loan provided the payment 
for the work of development at the mine, the purchase of the deep 
level claims and the cyanile plant. We now posses’, f-ee and an 

encumbered, a we!l equipped mine, an excellent cyanile plint, and 
what is of the utmost importance in seouring 1 ng life for our mine, 
28 claims on the dip. The working expenses are within £100 or 8) of 
the amount in the previous balance sheet, but the proceeds of the sale 
of gold show the satisfactory increase of £7129, which cannot but 
be regarded as exceedingly gratifying. Wher we consider that the 
mine was st»pped for three months daring the carly part of the year, 
and that the mill was only running for eight months, it 
becomes apparent how great an increase has been made in the 
returns. Work was resumed in May, bat for two months little pro- 
gress wai made, owing to the difficulty of re-engaging native 
labourerr, the necessity of pumping the water out of the mine, and 





| . 
| per ton will not be exceeded, 


lto satisfy 


overhauling the machinery, Development was in a very backward 
state, and no selection of ore couli be made —indeed, during May 
only 10 stamps were working, and for 13 days, andi» Jane the 20 
stamps only worked 17 days. The workiag cost was also high— 
ramely, about 30a. per ton, but this has now been considerably re- 
duced, and our manager is confident his original estimate of 262, 
The other items in the ta'ance sheet 

London exoenses shoald continae 
you as being most moderate, and your directors 
bave given you their services without remuneration, and t» 
the best of their power, but with the confident belief that they wil’, 
in common with their fellow shareholders, soon be rewarded. You 
will naturally be anxious to be fally informed as to the present posi 
tion of affairs, and I approach that subject with the greatest satisf c- 
tion. Weare confident we have secured in our manager, Mr, James 
Mitchell, a man of no ordinary ability, The resu't of his manage- 
mentof the Rietfontein Mine may be pointe’ to in proof of this. He 


do not call for mach comment, 


|} is a man whois working on a system, which promi:es to develop into 
course, deduct the £1838 outstanding on 30th September, leaving a 


We have, therefore, the | 


| level claims, 


a generally adopted system on the Rand, and to bring about startling 
increases in the gold output. It is merely the sorting of the ore. 


ne practice has been to pu irough the miil, or treat by cyanide, 
TI tice has b to put tl gh the miil treat by cyanide, a 
considerable portion of the reef, let it berich or poor. This involved, 


before Lig retirns were possible, a large namber of stamps and 
heavy expenditare. We are treating only the best part of our reef, 
with, of course, a higher yield per tor, and at less cos', and when 
you hear from a letter we have recently received, and which TI will 
read to yoo, how exceedingly rich the best part of the 
reef we are working ie, the advantage of our manager's 


system will be appreciated, There is another impoitant point which 
I trust you will permit me to occupy your time in enlarging upon, 
and that is the extreme importance of our possession of the deep 
As many of you are perhaps aware, the banket forma- 
tion in and around the Rand is of so extraordinary nature tha‘ once 
the reef is found to be settled, and tocarry gold, it may absolutely 
be relied upon to continue gold bearing, and almost as certainly to 
increase to a certain extent in value, to the greatest depth at which, 
at the present time, mining can be practically carried on. It has 


therefore, become merely a matter of calculation to arrive at an| 


ing to go into the matter. The directors had carefally and con- approximate value of each claim on which the reef has been so 


ecientiously investigated the accusations,and they had hoped that Mr. | proved. 


Mr. Radd, when addressing the fortunate shareholders n 


Oar capital is now folly issued by the successful placing | 


the Consolidated Gold Fields Company a few weeks since, called 
attention to the enormous market values some of the deep level 
claims on the Rand command, We are satisfied, indeed have proved, 
our reef will yield as high a return as many of the best Rand pro- 
perties, and there appears no ‘reason why Afrikander shares should 
not soon at'ain the market price the value of the claims justifies. 
Under date 17th November, our manager writes :— 
The mine being one of the richest in these fields, our working cost—if the 
mill was able to be shifted to the mine—would be 23s. instead of 28s. per ton. 
We retort and smelt our gold weekly. Last week we had 108 ounces from 
300 tons of ore without sorting, or 7 dwts. per ton. The mineis looking 
well, Wehave three leaders of banket forming our stoping ground, Some 
of these leaders are rich in places, The middle leader this week, 3 inches 
wide, assays 11 ounces; the top leader, across 9 inches, 8 ounces, I hive 
pot No, 2 shaft being fitted up with headgear and sorting floors, askip to 
old % of a ton is on the way down from Johannesburg, a 30 inch skiproad 
is being laid down this shaft right to the bottom (400 feet), I have been 
sinking all the profits in the mine, and in another month’s time I hope to 
get the benefit from all this expenditure. 
You notice in the report the terms of the agreement wt Mr. 
Mitchell, and your directors are grat‘fied to find that in spit: of thiss 
far from taking all the profits he can scrape together, our manager is 
working honest'y to develop our mine, and so make the second 
year of the currency of the agreement far more than compensat3 
him and us for the lack of dividends in the first. . When you con- 
sider the comparatively small outlay we have made, and the diffi- 
culties we have had to contend with, I trust you will be satisfied 
| that your directors are fortunate in being able t» put before you 
such promising results, In inducing Major Ricarde Seaver t> accept 
| a seatat the board we consider our hands have been most materially 
strengthened. Major Seaver’s prictical knowledge of all that 
appettains to mining in the Transvaal, coupled with the fict that 
he visited our property last year, should assure you that your inte- 
rests will be fally safeguarded, I have now to formally move that 
the directors’ report and statement of accounts to 30:h June, 1894, 
be and are hereby adopted. I am sorry to say Major Seaver is laid 
up with a feverish cold, and regrets being unable t» be present to- 
day. He would have, no doubt, given you his impressions as t> the 
valoe of our property, based on his recent visit. Mr Frank Bell is, 
however, here, and, having been resident director at the mine fora 
considerable period, will be able to answer any questions about the 
property any shareholder may wish to ask. (Applause,) 

On the motion: f the CHAIRMAN, séconded by Mr. WAYLEN, a 
vote of condolence with the late Mr. John Bell’s family was 

ssed. 

The CHAIRMAN then proposed the adoption of the report and 
accounts. 

Mr. FRANCIS CARBUTT BELL (di-ector) seconded the motion, and, 
in replying to a SHAREHOLDER, said the sorting floors would not be 
ready for operations until the 19 hinst., so that no sorting had been 
adopted up to the presen’. He believed they would see very 
gratifying result: indeed when the sorting system was in full swing. 

A SHAREHOLDER asked when the shareholders might expect t» 
receive a dividend, 

The CHAIRMAN said the directors would not run the risk of 
starving the property for the sake of paying a small dividend at an 
early date. They hoped by waiting a little while to make the 
property a great success. 

The motion was unanimously carried. 

Mr. Bet proposed the re-election of Mr. Cooke as a director, 
the motion was seconded by Mr. DAVEY, and carried. 

Mr. J. W. TAYLOR moved, and Mr. CLEMENT seconded, that the 
auditors, Messrs. Welton, Jones, and Co., be reappointed, which was 
carried. 

A vote of thanks to the Chairman closed the meeting. 


NEW BELGIUM LAND AND DEVELOPMENT COMPANY 
LIMITED. 


| All-round reduction of exvenses.—Cessation of 
hostilities.—The search for minerals. 














The ordinary general meeting of the New Belgium (Transvail) 
Land and Development Company (Limited) was held on Taesday, 
at the Cannon Street Hotel, E.C., Mr. EpwaArpD WEBB (the Cha‘r- 
man) presiding. 

The SecrETARY (Mr, C. F. MacNicol) real the notice convening 
the meeting. 

The CHAIRMAN said; Gentlemen, in presenting the report and 
statement of accounts to the 30th Sept2mber, the directors are 
sensibl2 that the progress of the company daring the past year has 
not been quit? so satisfactory as might be desired. As you will 
have seen from the report which is in your hands, there bas been 
fighting in the Waterberg between the Transvaal Government and 
a native chief, who has always shown more or less hostility to 
Europeans. Asthe man lived close to our borders, he gave usa 
cer'ain amount of troable. The Government transport cattle 
brought lang disease amongst our herds, and we lost a considerable 
number of them. Many of our natives were pressed for service, 
and thereby we were deprived of their services, and 
our stores, from which we always look for a moderate profit, 
were practically nnvisited, However, this unsatisfactory sta'e of 
things now seems to be at anend. The chief has been suppressed, 
and the country, which has hitherto been practica'ly closed to 
white men by this man’s proceedings, is now thrown open to the 
prospector and farmer, and there is every chance of an increasing 
population and greater activity. When I lastaddressed the shareholders 
I said it was the policy of the board to reduce the expenses. This has 
now been done, but although we had to give notice of the termination 
of agreements, &c,, there was not mach change until May. Since 
then the expenses have been very much reduced. The balance 
sheet itself, I think, requires bat littlecomment, Oa the debit side 
there is the share caoital and amount for forfeited shares, and then 
there is at credit the company’s property, consisting of the land 
itself and permanent ind also the stocks of cattle, 
transport p!axt, implements, &+ Now the live stock atcount, in- 
stead of showing, aa it onght,a considerable increase, is £600 less 
than last year, and that is brought about by the oatbrea‘ of disease 
to which L have before referred, and also we have soli off some of 
our ca't'e for slaughter. The transport plant and implements 
show a smaller amount, because they have been writt>n down in 
deprecation, an i te building materials and merchandise are less, 
so that the whole of the live stock, transport plant, &c., amount to 
only £6263 altogether. The cash at bankers in the Transvaal and 
lin hand is £2631, so that we start with a good balance. Taking the 
1 loss account, the expenses in London are £878, which is 
und t yenses in the Transvaal are also less. 
n off for depreciation, and also the 
On the credit side 


| 


improvements, 


profit an 
less than they w 
The 
1o38 0 
there is a 
a balance of 
pursuance of the policy 


eo ex 
same amount has been wr t 
o the breeding stock which I spok: of. 
small profit on the sale of merchandise, and 
£1125 is carried t>» the balance sheet. In 
which was advocated by the board last year, 


the directors have parted with their late chief manager—a very 
capable man—and appointed the assistant manager in his place, 
thereby saving a very large salary; and 1am _ bound to add that 


our present manager seems to be also very competent. We have also 
got rid of all the Europeans in our employ with the exception of 
three, and made arrangement? with native chiefs living near to 
supply us with native labour as required, and this plan will save a 
large amount in salaries and wages. The live stock we have endea- 
| youred to keep up and increase, and we should have done so but 
for the losses I spoke about. We have sold 64 head for slaughter, 
realising £364, £5 15s. per head. This does not seem very 
large, bot it shows plainly that when we can breed annvally some 
400 or 600 head of slaughter oxen we shall not only have safficient 
' to pay all expenses, but be increasing the namber and valne of our 
\ herd at the same time. I wish to point ont that stock breeding costs 
| very little. The large extent of country we have would enable us 
to pasture enormous numbers, and cattle require very ! ttle atten- 
tion, so that as their numbers increase the profits increase very 
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rapidly. As to agriculture, we have cut it down till it is jast enough 
to supply our people with food. As to minerals, we have foand two 
quartz reefs, one of which showed colour at a depth of 28 feet, but 
we have not yet got any gold. Oar hope has been, and still is, to 
find gold, bot we have not yet been successful. We know 
that it is there, because it has been found previously, even 
by ourselves, but still the difficulty is to get it in payable quantities. 
To prospect on a large scale is beyond our resources, bat still by 
our own people, and also by outside prospectors, to whom we pro- 
mise very liberal terms, we hope to find something good. To return 
to the question of ways and means, we start this year with a good 
cash balance, and our manager thinks that the company will be able 
to pay all its expenses, and, if so, of course there is everything t 
gain from time, The northern railway t> Nylstroom and Piet2rs- 
burg will ran very near t» the New Belgium property, though we 
cannct say exactly the track it will tike, because ‘t is not absolutly 
ditarmined, This ma:t considerably increa:e the value of the land, 
and besides that there is always the chance: f discoveries of mine- 
rals, so that f we can pay our expenses, or, till bettor, if we can 
mike a litt'e profit there is every thing to gain by holding on t the 
Jaad, Saggestions have been made that tie New Belgium Company 
should be analgamated wit’ some cther land company, in order to 
save working expenses. Ido nct know of any company which is 
ran cheaper than tie New Belgium, nor do I see that any expense 
can be saved in that way. New Belgiam alone, of ali the land 
com; anies in the Transvaal, has all its farms in one block, instead 
of being scattered all over the country, and, therefore, one manager 
and staff can look after it, instead of having a great number of 
s ations, all of which would entail expense. Therefore, if it is to 
be looked after at all, there is no doubt that it would be ran more 
cheaply than any company. At the same time, if any proposition 
were made which the directors thought was really for the advantage of 
the company, they would not hesitate at a'l t> close with it. Per- 
haps some of our sharehollers may have seen that litely the shares 
in the varions land companies in the Transvaal have been rising in 
valae. That has not affected ours very much, though I believe it 
has to a certain extent; but still, the same caase must have similar 
« ffects in the one case as in the other, The development of, and the in- 
crease of the population in, the country must necessarily tend to 
raise the value of the ‘and itself, simply as land; and the chance of 
finding gold, which may at any t’me make any single farm of inesti- 
mable value, tends to raise the appreciation of Transvaal property 
jast at present. I shall be very happy t» answer any questions 
shareholders may wish to put, and I propose now, “ That the report 
of the directors and the statement of accounts be received and 
adopted.” 

Mr. G. H. Kearron seconded the resolution. 

Mr. HOLLAND said he had listened with much interest to the 
Chairman’s remarks, especially those bearing on the question of the 
discovery cf a reef. He regretted that the directors bai not 
thought fit te say anything about this discovery in the report 
Having regard to the unsatisfactory natare of the report, he thought 
it would have been encouraging to the shareholders if they had been 
told that the directors thought something of this mineral discovery. 
Taking into account the loss whith bal been male on the year’s 
operations, he consi iered it would be a graceful act on the part of 
the directors to waive a portion of the £500 which appeared in the 
accounts as their remuneration, 

The CHAIRMAN, in reply, said the directors had not mentioned 
the discovery of the reef in the report, becaase they had waited to 
know something more about it. It would bea mistake t» lead 
people to anticipate what coald not afterwards be b cked up by 
fact. The mere fact of a quartz reef which showed colour being 
found did not mean absolutely that they were going t» get gold, If 
better stone were discovered lower down, and they got a good assay, 
the board would take care to communicate it t» the shareholders 
forthwith. The directors considered that for the time and attention 
they gave to the comyany they were not overpaid with £500 a year, 
which was only one-fourt) of the amount to which they were 
entitled under the Articles of Aszociation, 

Mr. Doo enquired if the cash at the board's disposal would meet 
the expenses of the year without aca!l being made. 

The CHAIRMAN said that anless something unforeseen occurred, 
there would be no occasion to make a call. 

The resolotion was then carriei uranimously. 

Messrs. P. Henwood and G, H. Kearton, the retiring directors, 
were re-elected; as were also the auditors, Messrs. Price, Water- 
house and Company, 


THE FRONTINO AND BOLIVIA GOLD MINING 
COMPANY, LIMITED. 


10 per cent, in six months.—The mines opening up 
favourably. 





The annual meeting of the shareholders in the Frontino and 
Bolivia Gold Mining Company (Limited) was held on Wednesday, 
at Winchester House, the chair be‘ng occupied by Mr. DoNAGAN. 

The SECRETARY (Mr. J. J. Traran) read the notice convening the 
meeting 

The CHAIRMAN, who was received with cheers, said: Gentlemen, 
it is now my doty to move “ That the directors’ report now presented 
be received and adopted, and that the account: of the company to 
Jane 30, 1894, having been examined and audited, be now passed 
and allowed. “ Wecome before you to-day with accounts showing a 
total retarn of gold and sulphurets amounting to £44,048 for the 
six months. In the previous half year the retarns were £43,413, 
thos showing an increase of £634. This increase is not much, and, 
indeed, as the tributers obtained more bullion, the proceeds from 
the company’s mines were about the same as in the previous half 
year. But the profit was £428 more, such profit having been 
£13,407, against £12,979 last half year. While on the subject of 
figores, we may as well refer to what we know of the current half 
year. Speak ng from the written advices which we have received, 
and the cablegrams to hand, the first five months of the period have 
prodaced bullion and salpharets to the amount of £42,466, yielding 
an estimated profit of £12,795, and the last two months have been 
the best. (Cheere.) With regard to the mines, Silencio bids fair 
to continue its succes-ful career for an indefinite period, inas- 
mach as the explorations to the south are giving good returns, and 
afford very excellent indications. Since the half year was 
closed we have had some tiresome interruptions through the 
occurrence of floods, and consequent injury to the watercourses, 
which was very unfortunate, because as the workings to the north 
are decidedly not so prolific as they were at one time, the develop- 
ment t» the sonth becomes of greater impor'ance. You are aware 
that a steam hoiat has been sent out for this mine, which it was 
originally intended to erect at the main shaft. Mr. Eastice has 
since made a change in his plans, and has determined to erect this 
hoist at the south shaft. This will be an advantage, inasmuch as 
the pumping apparatus at the main shaft will then not be interfered 
with by the haoling, and the hauling at the south shaft will be 


slightly ahead, so that the new hoisting machinery can be used as 
an aux liary to the pumps in the event of accidents to the mine,” 
It will lave been cbserved that some rich mineral bas lately been 
met with in the No. 6 level south. Mr. Eastice writes :—* It 
shouli be mentioned that the rich ground in the south will be an 
incentive towards extenrive explorations in that direction, which 
will also benefit the future of the north pait of the San Joaquin sec- 
tion of the Salada Mine.” And again:—“ The No, 6 level south has 
become richer, the mine:al has become larger, and is, indeed, one 
cf£the best points which has been met in thia mine for a con- 
siderable period.” And now comes an announcement which will, 
perhaps, make your ears tingle. Mr. Eustice says :—‘I am strongly 
led to believe from every day’s incidents in the advances made 
south in Silencio Mine that the lode in that locality towards the 
San Joaqui-: section of La Sslada will eventually be of such im- 
portance thst a shsft must necessarily be opened for ventilation 
and the working of that part of the mine, This matter has so en- 
grossed my a t2nt on, probably through the improved state of the 
deepest south workings, tha* [ have selected a site for such shaft 
on a sufficient hegh*, from which ore: can be t-ansported 
to La Saslaia new mill, if needs be.” (Cheers.) This, of 
course, is a matter for the fatare, bat in the meantime the pro- 





spects are satisfactory, I mentioned that the noith workings were 
not yielding so well just now, but on this subject Mr, Eustice says: 
‘*The north ground at present bears a somewhat similar appearance 
| to that in the south just driven through, and which ha; opened into 
la piece of rich lode. There is, therefore, the hope that soon the 
| north will resa’t in a coincidence.” Speaking of the enlargement 
of Silencio Californian mill from 24 heads to 40 by the addition of 

16 heads now being put up there, Mr. Eastice says: ‘“ It is conteme 

plated that the increase of stamps in the Californian mlil will re- 
| quire more mineral, and there is no feasible reason for anticipating 
| the lack of it, as the vein is large and lasting, and the working of it 
| can be more evenly regelated, thus causing the produce to show it 
less changeable from month to month.” Besides the Silencio lode 
proper the mine will probabiy soon receive an addition to its pro- 
duce by means of the crosscut now being driven from one of the 
levels to the Neme-neme lode. Of course, it is impossible to say 
wha’ this lode may be at that depth, but in some old shallow 
workings made some years ago it promised well, and these works 


would, doubtless, have been advanced further, but that there 
was no means of draining, and only water enoaogh for 
a small three or four head stamp, This is altered 


now, and Mr, Eastice, besides getting to the lode in depth 
by the crosscut, is contemplating having other crosscuts at sarfase, 
and proposes, instead of dismantling the old native mills of Silencio, 
upon the Californian mill being enlarged, to repair them to crush 
thig ore, of which he says: ‘‘ There is an incalculable quantity easily 
mined, and in close proximity t> the mills.” In another place he 
| says that when the contemp'ated surface crosscuts shall have inter. 
sected the lode, and the lode is opened up even in a small way, the 
cost of working it will be infinitely small. Advices dated Novem- 
ber 9, received on Monday last, mention that another storm occurred 
on October 26, and caused an extensive breakdown on the Pocuné 
watercourse, but by putting on 400 men to repair damages, all was 
put right in 24 hours,so the interruption to work was very slight, 
and the only substantial consequence was the cost of the repairs. 
With regard to Salaia Mine, you know there was a crosscat from 
the shafc to the No. 6 level, San Joaquin, which had the effect of 
draining the section down to that level, and enabling the agents 
to extract a good deal of ore. Since then the shaft has been 
deepened, and in September last a second crosscut was started from 
the shaft towards the lode, which it will reach a considerable depth 
below the No. 6 level reached by the first crosscuat. It will 
then be praxt’cable to mine in the space between, and from 
the characler ,of the lode in the No. 6 level there can be no 
doubt that this groand will yield well. It was, therefore, very 
annoying to hear that the floods, by injaring the watercourse, had 
stopped the pumping, 1nd consequently stopped the sinking of the 
shaft and the driving of the No. 2 cross cat. Subsequent advices, 
however, mentioned that both works had been resumed. At our last 
meeting we hai jast had intelligence that an exploratory level bad 
cut into what was believed to be the Salada flat lode, and that it 
was rich, Upon this level being advanced farther the ground 
changed, and it soon became evident that it was not the lode itself 
that had been cat, but only a branch of it, bat the flat Jode itself 
will doubtless be laid open soon, The latest advice speaks of the 
cutting of alode. Mr, Eastice says: “The cross cut driven west 
from No, 4 level has intersected the lode, but it has not yet been 
driven through; it thus far shows well and will probably be of con- 
siderable help if it maintains the size which it apparently has.” We 
have with us to day Mr, James §, Gilbert, whose name you have, of 
coarse, noticed at the foot of the tabular reports, and who has just 
returned from the mines on the expiration of his contract with the 
company. He left some few days after the date of the advice just 
referred to, and wiil kindly give us presently some interesting 
and valuable information with regard to those mines, 
which have for three years been in his charge. With regard to 
Cordoba, we are now all on the tiptoe of expectation as to what the 
lode is going to be when reached by the No. 8 crosscat, now getiing 
near to the lode—about 12 fathoms, Mr. Eastice thinks that this 
crosscut might with advantage have been begun sooner than it was, 
and as he is desirous of being rather beforehand than otherwise 
with No, 9 crosscut, he is talking of beginning it at once. Of course, 
you will understand that each crosscot is lower than the previous 
one, and, therefore, has to be started further off, and must be longer 
than the previous one, and so, doubtless, it is quite time to begin it, 
and we were pleased to find that another crosscat could be managed 
at no unreasonable distance from the lode. As you know, a new mill 
is being erected near the mouth of No. 8 crosscut, and we hope that 
ere long we may have a good supply of ore from there to keep the 
{new mill well supplied, The advicesof November 9 mention that the 
No. 8 crosscut was progressing as well as could be wished. As to 
Tigrit>, you will probably recollect that at the last meeting I had 
the pleasure to announce, with a slight flourish of trumpets, the 
cutting of the Tigrito lode by the Humedalcrosscat. Since then 
a level has been driven east and west on the lode. The level on 
the east has been in poor ground all along, but on the west it is 
very much better, and we seem to be on the eve of doing well at 
this particular spot. If you refer to Mr. Gilbert’s tabular report 
for August last, you will see that the level was yielding 5 tons to 
the fathom of 4 ounce mineral, and it was thas described :—* We 
are here getting into the east end of the pay shoot.” In his table} 
for September it is still described as 4 ounce mineral, bat it was 
yielding 6 tons to the fathom, and in that for October it is described 
as yielding 10 tons to the fathom, This last mentioned table reports 
the starting of a rise from the level in question, and this was also 
yielding 10 tons per fathom of 4 ounce mineral, Mr. Gilbert has 
brought with him some spezimens of Tigrito mineral, which are on 
the table before us. In former years the Tigrito lode, worked from 
surface, was found to be divided into very distinct bands of rich 
and poor mineral, ,at somewhat regular intervals; so there 
can be little, if any, doabt that the Humedad cross 
cut entered the lode at a poor part, and that the 
nearest rich band was on the west. We are, therefore, now getting 
into one in that direction, and in all probability we shall find one 











facilitated, partly because there will then be no pumping apparatas 
in the way, and partly becauce a large retarn is expected from the 
southern workings, and the hauling machinery will be at hand for 

it. Bat there isanother reason, and it is thie. At present the mine 
is drained by water power ; so on the occurrence of any damage to 

the Pocané watercourse, the other water is not powerfol enough to | 
work the pumps effectively, and therefore, water accumulates in the | 
bottom and progress is arrested, Now, it is intended not only to 

make communications between the main and south shafts, bat to | 
sink the south shaft a little deeper than the main, and always to | 
keep itso, Thusin the event of breakages to the watercourse, 
the steam hoist can be temporarily used for pumping, and 
thus keep the bottom of the mine free from any 
accumolated water. Mr. Eastice writes; “The sonth engine 
shaft will be sunk to beon the level of the main shaft, and the 
sinking kept in each place as equal as possible—the former to be 


' there in 1884, and I spoke a few words to the then tributer, who was 


on the east; bat it will be a little later, through the band on the 
east being further off than that on the west. Mr. Eustice writes on 
October 22 :—* About the end of this year the works will have been 
explored sufficiently to show something definite as to quality and 
quantity. I may mention that surface indications point to the 
advisability of continuing the cross cut further in the same direction 
to prove the existence of two other veins which run more or less 
parallel to the Tigrito lode, and are known by their outcropping 
north of it. There ie, besides, the possibility of a further supply of 
mineral to be obtained from a point which is probably the north 
portion of the Marmajito mineral, and is contiguous to the Tigrito. 
The work of prospecting these minerals has but scarcely been begun, 
but it is important enough to deserve a share of attention, and this 
it will receive.” As to the mines Marmajon and Marmajito, they 
were let on tribute for many years. They were so let when I was 


awaiting me in his mill. He was an energetic man, and tried his 
best, but so many years of that soit of work have left their mark 
and there is a good deal for the company to undo or correct 
before the mines can be brought into good working order. Mr 
Eustice writes: “The exigencies of the past are practically over- 
come, and although some time may elapse before the outlay which 
has been made is recouped, the indications sufficiently warrant such 
and, doubtless, very satisfactorily soin Marmajito.” Having thas 
run harriedly through the latest phases of the mines, I should like 
briefly to refer to a recent acquisition of a one-half share of the 
water to be derived from the Tias stream. As yet we have only 
effected a temporary arrangement of four years certain, and then 
determinable by six months’ notice on either side ; but, doubtless 
if, when the watercourse is brought from the stream to the 
Pocuné watercourse, to be thereby conveyed to the point of division 
the wa’er is found to flow nicely, and the division of the water act; 
satisfactorily, we sh»li have no difficulty in arriving at some more 
perman-nt understanding with regard to it. The advantages of 
the aidtion of one-half of the Tias water to our existing 
Pocané water wiil be numerous, In the first place, the in- 
crease of power will enable us to increase our new Cal fornia 
mill, now being erected for Salada, from 20 heads to 30; in te 
event of our supply of mineral becoming sufficient to keep 30 heads 
at work, which, having regard to the rapid development of the 
Salaia and San Joaquin United Mines, that will be prac- 
ticable when the shaft gets down deep enough to actually inter. 
sect the lode, may be fully anticipated ; and, besides thar, there will 
some time hence be the intended new shafs of Silencio with access 
to Salada mill, so that if Salada should not have enough mineral for 
30 heads, Silencio ore would make up the required quantity. Then 
the extca power would enable us t> sink Salada shafc deeper 
than our present power could do—a prospective advantage likely to 
be of utility in years to come, supposing, of course, that the ore goes 
down so far and continues to be payable at a greater depth. After 
its use at Salada, the augmented volume of water will go on 
to Silencio, and will not only aid in keeping our mill increased 
to 40 heads going in a'l seasons, but will help us in keeping 
the old native mill going on Neme-neme, surface mineral, as 
I mentioned just now, waz intended instead of abolishing 
these old mills as was at one time contemplated, The other 
haf of the water, after being used by the other parties to 
the agreement, will come over to us for use at Cordoba before going 
back to the other parties lowest mill, and it seems to be not anlikely 
that even on its way to the other parties first use of it we may be 
able to do eomething with it oa our Garibaldi property. This 
will be considered, because, of course, we should net propose any- 
thing which might impair our coadjator’s use of their moiety, A 
few words as to the sulphurets, Youare aware that these have for 
some time been prodaced faster than it was possible to transport 
them to the coast, and that later on the bad state of the road to 
Zaragoza for a time stopped their transport altogether. Traffic on 
the road having been partially resumed, a considerable quantity 
of this material has been got down t» the river, and we antici- 
pate that more of it has been got down since the latest advices. 
Lately these su!lphurets have become poorer, attributable partly tothe 
increased depth from which they were obtained, but chiefly because 
a larger proportion of the gold contents of the pyrites is now 
got out on the first operation, and if this goes on some of them 
will not pay for transport, and I suppose we shall have 
to deposit these poor sulphurets somewhere until we can 
electrify them or somehow contrive to bring them into a 
portable condition. You have doubtless observed in the circulars 
that we now have the Silencio mill and its approaches illuminated 
by the electric light. This was at one of the meetings spoken of as 
a luxury, which it unioubtedly is, as the mill is now as bright by 
night as in the daytime, instead of the fitful semi-darkness in which 
it used to be. But it is not only a loxary, for it is actually an 
economy, as the small amount of attention it requires costs less than 
the old lamps did, t» say nothing of the better work done by night 
through the bright light instead of the dark obscurity which pre- 
vailed before. The apparatus for having the same light at the 
Salada new mill, when erected, is to a great extent on the spot. 
Some injured p:rts are on the point of being sent out again, and we 
hope by the time the mill is ready to go to work the installation 
wi'l be complete. The Frontino Mine, the property of the Antioquia 
Company, in which this company is largely interested as a share- 
holier, is very much in the same condition} as it was when last I 
referred to it. The arrangement for draining the mine by water 
power must, I suppose, be completed some day, ard, therefore, as a 
matter of fact, we must be six months nearer to that event than we 
were at the date of our last meeting. Mr. Eustice has been on a 
visit to the mines, and he considers the draining in the mode pro- 
posed of such paramount importance that he advised putting every- 
thing else on one side until it was done, but there are numerous 
points to consider before proceeding to do any work at Frontino off- 
hand, one of which is the searcity of men in that remote district in 
which Frontino is the on'y mine now at work; and another is the 
scarcity of money, which is perhaps the more important, I hope 
next June to be able to say something more encouraging. Although 
work is awfally slow,the mine is receiving the most unremitting 
care and attention, and if the parts of it now yielding a little ore 
will only improve, as they at times promise to do, we may seea 
different state of things in time. We now come to the all-impor- 
tant -ubject of the dividend to be declared to-day. We had an in- 
terim dividend of ls, on September 15 last, and put £600 to the 
reserve fand, and we propose a further dividend of Is., and a further 
sum of £600 to reserve, That will be 10 per cent, on the capital 
and £1200 to reserve in six months, which we trust you will consider 
satisfactory. (Cheers.) The reserve fand is getting on; when this 
£600 is invested we shall have nearly £9500 Consoles, a very near 
approach to the £10,000 at which we have been wishing to see it. 
After the motion has been seconded, I will ask Mr. Gilbert to tell 
us something of how he left the mines, and then we shall be pleased 
to hear remarks and answer any questions. (Applause.) 

Mr. C. F. Lowe, in seconding the motion, said he wa: one of the 








original shareholders of the company, and had been connected with 
it for more than 30 years. He joined the board in com- 
pany with Sir George Harris and Mr. Donagan. He had seen 
the company in various stages of decay, and he had seen it 
in very flourishing circamstancer, Everything, it was said, would 
come to him who waited, and now, after 30 years, he had seen the 
company pay dividends at the rate of 20 per cent. for the half year, 
When they looked at the comparatively small depth to which the 
mine was worked, and then remembered the enormous depth to 
which the St. John del Rey Mine in Brazil had been worked, they 
had every reason to hope for a continuance of the period 


of prosperity which had now fallen upon them. The 
St, John del Rey Mine had been entirely reconstituted 
during the past two years, and had been worked to 


a depth of 600 fathoms, while with their own the mine the 
question was rather one of feet than of fathoms, What they had 
done in Brazil he thought their own company could do in Bolivia if 
they only had the necessary power. The water supply was com- 
paratively meagre, and fuel was very scarce—the wood in the 
country being practically touchwood—but, still, the water power on 
their property was very valaable, and he had always had hopes that 
they would one day be able to use it for the development of elec- 
tricity. Already they had lit one of the mills by electric light, and 
so had effected a very considerable saving. He hoped eventually to 
see the electric power used for pumping the water and grinding the 
ores. Under the present arrangement the water after use went down 
a waterfallat the bottom of the valley, and he hoped to see that 
power turned a second time to account, and brought to points which 
could not be reached by the stream at present. Mr. Lowe concluded 
by expressing a strong hope that the company had now a long 
career of prosperity before it. 

Mr. GILBERT, one of the company’s agents recently returned 
from the mines, expressed his pleasure at being connected with 
what he thought an excellent property, only requiring a steady 
working and some improved appliances and machinery to turn it 
into a thorough success, At present they were completely depen- 
dent upon their water power, and he hoped their directors would 
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afford them some opportunity for improving upon the arrangement. 
Somé years ago it had been predicted that the Frontino and Bolivia 
Mines would not turn out well in depth, but it was the fact that at 
present the deepest point in the mine was the best—(applause)— 
and he might say that they were confident they would find it as 
good, and still better farther on. Passing on to refer in detail to 
the mines, Mr, Gilbert said that the Silencio Mine bad turned out 
excellently, and would, he hoped, continue to do so in the future, 
In the Salada Mine they were pushing on with the erection of the 
mill, while outside its limits the works had been arranged with a 
new water course made from the shaft to the side of the new mill. 
The watercourse was not entirely completed, but they had driven a 
channel throngh the hills which would shorten by half a mile the 
present watercourse, and so largely decrease the cost of maintenance. 
The work in this mine bad in general been confined to 
he No. 6 level south and north. After cutting the flat 
lode near the junction, they met with very good prospects 
until they got some few fathoms away, and further on 
the encouraging appearance was again met with. Having 
reviewed in detail the various works in progress at the different 
mines, speaking in the highest terms of the prospects for the future, 
the speaker expressed the hope that the measures taken by their 
excellent manager would meet with the approval of the directors, 
During the last three years a greater advance bad been made than 
ever before, and he had not the slightest doubt that with further 
exploration and some addition to the plant they would get even 
larger profits. (Applause.) 

Mr, LEA SMITH Cordially acknowledged his indebtedness to the 
board for the straightforward and able manner in which they had man- 
aged the shareholders’ affairs. The Frontino and Bolivia Company 
was, to his thinking, one of the most honourable companies he had 
ever heard of. (Hear, hear.) He thought the sharebolders ought io 
givesome more ample proof of their gratitude than t! e sam men- 
tioned in the Articles of Association, and upon this matter he 
should be prepared at a later stage to supporta resolution, In con- 
clusion, heshould be gladif the directors would nform him as to 
whether there was any prospect of a railway being brought nearer to 
the property than at present. 

The CHAIRMAN feared there was but little prospect of this being 
done, At present, one of the railways was of a certain amount of 
assistance to them, but it was too far off. 

Mr. ROTHEWELL also expressed his acknowledgments of the ser- 
vices rendered by the board, and especially recommended to their 
attention the question of electrical power, feeling sure that, seeing 
the importance of working the property by a thoroughly good plant, 
the sbareholders would not take it amiss if the directors came to 
them for some money for this purpose. In the event of the directors 
successfally establishing a better power on the property there seemed 
no limit to the capacities of the many miles of reefs, which were 
now yielding a value of more than 50s, to the ton. 

The CHAIRMAN said the board had for long thoroughly appre- 
ciated the importance of the question, but had come to the conclu- 
sion that it would be better to proceed carefally, and allow thenative 
workers to get gradually accustomed to electricity. 

The motion for the adoption of the report and accounts was then 
put and carried unanimously. 

The CHAIRMAN moved the re-election of Mr. C. F. Lowe as a 
director of the company, saying he had been connected with their 
concern for many years. 

The Honourable F.C. DRUMMOND seconded the motion, which 
was carried unanimously. 

The company’s auditor, Mr, J. H. Tilly, was re-appointed, 

On the motion of Mr. LOVELOCK, a resolution was unanimously 
passed, voting an additional £250 to the board for special services 
during the current year. 

A vote of thanks to the directors and staff terminated the pro- 
ceedings. 


KEMPINKOTE GOLD FIELD, LIMITED. 


A promising property.—On tho eve of great 
discoveries. 











The second ordinary general meeting of the Kempinkote Gold 
Field (Limited) was held on Tuesday, at the Cannon-street Hotel, 
E.C,, Mr. MALCOLM LOW presiding, 

The SecrETARY (Mr. John Garland) read the nctice convening 
the meeting, 

The CHAIRMAN said: Gentlemen,I think thcse conversant with 
mining matters will agree with me in thinking that in the appended 
report furnished by our underground agent, Captain Williams, we 
have the record of 12 months’ very excellent work done since we 
last had the pleasure of meeting you. I do not need myself to de- 
tain you with entering into any details of the mining, for Mr. Frank 
Taylor is here to-day, and he will exp!ain that part of our business 
very much |more competently than I could do. I may mention, 
however, in a general way, that our two shafts are now down about 
235 feet and 240 feet respectively, and that, of course, up to the 
present we have not had sufficient time to do more in the way o 
development on the levels than what you see shown on the p'an on 
the 183 feet level in Garland’s shaft and the 175 feet level in Henty’s 
shaft, At the same time, those explorations have already very 
amply sufficed to verify the belief on which we started—that we 
have in Kempinkote a very large and auriferous lode, I may say 
that your directors and managers are heartily in accord with the 
opinion expressed by Captain Williams in thinking that our pro- 
spects are highly encouraging for farther development in depth. 
For the quick and steady work done in the first 12 months of our 
existence, and for the successful grasp of all the details incidental 
to the starting of a new mining enterprise in a new 
mining country, we are all very much indebted to our agent, Mr. R. 
Bullen, Many of you may be aware that he bas unfortunately had 
to come home for 2or 3 months in order to recrait from the effects 
of a bad accident whichoccurred to him in our mine and in our 
service, an accident from which I may say he escaped almost by a 
miracle with his life. He has now, I am glad to say, completely 
recovered, and is about to return to his work; and I can assure you 
that your managers, as well a3 your directors, heartily concur in 
thinking that the local management of this undeitaking could not 
possibly be better placed than in his and Captain Williams’ hands. 
Now a word or two as tothe finance and accounts. Oar Articles of 
Associat‘on require us tosubmit a balance sheet every year in the 
month of December; hence the two balance sheets, the one dated 
3let December last, and the other dated 30th June last, instead of 
only one balance-sheet of the latter date. I have a very few 





remarks to make in connection with the latter document. in con- | 


junction with some of the observations made in the report, | 


and to those portions of the report I now beg to 
diaw your attention. You will notice that in the second para- 
graph on page 6 of the report we say: “Since the 30th of Jane 
last 60,000 further shares have been issued, and there remain now 
only 1367 shares unissued to complete the capital of the company.” 
We add that “a call was made, payable 28th July, of 6d. per share, 
leaving a present liability of 1s. 6d. per share, eqval to £42,398 5s.” 
Since the issue of this report—in fact, within the last 
few days —-we have issued the last remaining 1357 
shares at par,so that the whole of the capital of the company is 
now subscribed, and the uncalled capital—by which, of course, I 
mean the 1s, 6d. per share upon all the shares in the company ex- 
cepting the fully-paid shares issued to the vendors—amounts to 
£42,500, Evidently, however, we shall not need for a good long 
time to treneh upon that uncalled capital at all, for since the issue 
of the report, and consequently not shown in the accounts, our pre 
sent firancial resources have been fortified in two ways—firet, by 
the call of 6d. per share, which, you know, was made in July, and 
which represer ts £12,882 15s, ; and secondly, by the issne of 51,375 
shares at or a little over par, These shares, taking them only at par, 
represent £8987, and the two items taken together make up £21,870 
cash received since the 30th © June, and therefore not shown in 


| year, or an increase of £5652. 
| the debit balance of June 30, 1893, £1364; 12 months’ debentnre | against 85°3 per cent, 








the accounts, With this large sum of £21,870 in hand, and with 
the reserve capital of £42,500, it is evident that this company is 
financially in a very strong position. All the more so, because we 
have not, like most new mining companies, to purchase all our plant 
and machinery, such as stamps, boilers, pumping and winding ma- 
chinery, &c,, for we are already in possession of a very large portion 
of such plant at Colar, which is ready to be forwarded to Kempin- 
kote as occasion shall arise, This brings me t> the matter of other 
properties that we possess elsewhere than in Kempinkote. I peed 
not say anything about the leases in the Wynaad, because those are 
not of any value to us whatever, and indeed would only be a 
aseleis expense to us if we were to take them over. The liqui- 
dator of the old company is engaged in getting rid of these 
leases by surrender to the ground landlords; but the 3500 fully- 
paid shares cf the Colar Central, and the two blocks of land in the 
Colar Gold Field, are of a difficult category. These may turn out of 





very great value to us, and, at all events, at present are not costing 
us anything by way of upkeep. It is quite possible that the Colar 
Central Company may shortly be able to reconstruct itse!f, with a 
view to? work some promising new property in Mysore on advan- 
tageous térms. As to our two blocks of land in the Colar Gold 
Field, one of these—the Madras block—is so situated in position, 
with respect to the valuable new lode recently discovered, and now 
being worked by the Soath Eastern Company, as to make the work 
of that company a matter of the very highest interest tous, I need 
not detain you a minate longer, I think, from Mr. Frank Taylor’s 
description of our mining work, a description which, from the con- 
stant and watchful care which he has always devoted to our mining | 
progress, I am perfectly certain he will be able t> make very in- 
teresting to us all, I beg to move the adoption of the report and 
accounts. (Applause.) 

Mr. W. H. Lona seconded the motion. 

Mr. FrRAnk TAYLOR said that the operations were not so very | 
extensive, but as far as they had gone, he thought he would be able to | 
show they had been extremely sati:fict ory. The work done at the date 
of the last general meeting might, he thought, be considered satisfac- 
tory, but operations then had only been in progress three months, and 
the work had been mainly done,to prove in which direction 
the reef dipped. The result of those operations proved satisfac- 
torily that it dipped to the west. At that time two shafts had been 
sunk, Henty’s and Garland’s, the first to a depth of 90 feet, and the 
second to 86 feet. Henty’s shafr, when it got down 91 feet verti- 
cally, struck a lode of gold-bearing quartz. 173 feet from the sur- 
face levels were started both north and south; these had been 
driven about 250 feet in all, and a considerable extent of that driving 
had developed gold-bearing rock, unfortunately not of very high 
quality, Still they hoped for better things below. Garland's 


shaft, which was 372 feet to the sonth of Hentys 
had been sunk 255 feet vertically through country rock. 
At 183 feet from the surface a crosscut was put out 


east, and at 76 feet from the shaft a very important lode was cut int», 
15 feet wide, assaying about # ounce, which, for the size of the 
lode, must be considered very satisfactory. On the lode cut 73 feet 
from the shaft levele had been driven north and south for about 450 
feet altogether, and gold had been found for the whole of that 
length, averaging 4 ounce. At the bottom of the shafs another 
crosscut had been started. It had been driven 24 feet, and the last 
letter stated that it was in lode matter, assaying 4 to5dwts. This 
was the deepest working, and they must feel satisfied 
that they had already what looked like an auriferous lode 
at that depth. Bearing in mind the delays and difii- 
culties that they had to contend against in mining operations 
in outlying districts, he thought they might consider they were 
making satisfactory progress, and credit was due to Mr, Ballen and 
to those associated with him in carrying out the work at the mine. 
Captain Williams, the newly-appointed undergroand agent, said he 
had no donbt in his own mind that this was a true fissure vein, 
That was avery important point. A great deal of work remained to 
be done, and they had yet to prove below where the ancients 
worked. At any rate, there were great possibilities for the fature 
of thecompany. Supposing they failed to find a lode richer than 
that already discovered, they had the satisfaction to know that an 
immense deal of scientific skill was being brought to bear upon the 
treatment of the poorer gold-bearing rocks, and ore that could not 
be treated two or three years ago, except at a loss, could now be 
made to pay handsomely. His brothers and he were studying the 
question very carefully atthe present time, and he had no hesitation 
in saying that they were on the eve of great discoveries in this direc- 
tion, Another compressing engine was now being erected, which 
would enable them to push forward the work with greater vigour 
than before. He concladed by congratulat'ng the shareholders 
npon the position of the property, which it was considered at the 
present moment held ont great hopes of prosperity. (App'ause,) 

The report was adopted unanimonsly. 

The anditor (Mr. James Harris) was re-appointed, on the motion 
of Mr. SPENCER, seconded by Mr. R, W. GARLAND. 

At an extraordinary general meeting which followed, Article 101 
of the Articles of Association was altered, 

The meeting closed with a vote of thanks to the Chairman. 


PESTARENA UNITED GOLD MINING COMPANY, 
LIMITED. 


Prosperity at last.—The proposed scheme of 
arrangement, 











The ordinary general meeting of te 
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Pestarena United Gold | 
Mining Company (Limited) was held on Monday, at No. 6, Queen- | worth 4 tons of 3 ounces 
|street-place, E.C., under the presidency of the Hon, Husert | promising features 


. we 
little has been done except exploring the new extension, bot what 
appears to be a promising lode has lately been encountered, about 
which we hope to receive further ioformation later on. The ore 
remaining over from Jast year, amounting to 451 tons, was milled, 
which produced 303 ounces 14 dwts. 10 grains of gold, or an 
average of 13 dwts. 10 grains per ton. On the whole, 
the mining prospects may be said t> be good, and the ore 
reserves are being well mainta’ned. The returns since last Jane 
have given the satisfactory average of 762 jounces per month, and 
Mr. Trelease thinks the resul:s for the current year will be equally 
as good as the last. We are very pleased to report that a good snow 
fall occurred at the mine early in the present season, which will 
probably ensure as a sufficient wat2r sapply throughout the winter 
to keep the greater part of the mills and machinery at work, 
besides affording facilties for the transport of the heavier 
ma‘erial requirel in the shape of timber and mill. 
stone. It has been the pclicy of the board during t\ese pa at years 
to gradva'ly acquire the various mining rights over areai contigaous 
to the Peschiera concession as opportanities from time to time have 
arisen, These we have been able to acquire at a very slizht cost, 
and the company has now a very extensive and valuable property, as 
will be seen by the map that ba: been sent to a'l the shareholders. 
In attaining this object the directors have been admirably assisted 
by their able superintendent, Mr. Harper Powell, whose efforts in 
promoting the success of the company, and in maintaining friendly 
relations with the local and other authorities, cannot be too highly 
commended. I should like also to express the satisfaction of the 
directors with the work accomplished by Mr, Trelease and the other 
agents at the mines, and te attention they give in every way t» 
the respective duties allotted to them. I am very pleased to tell you 
that the first mortgage, in respect of which the compiny still owed 
£1207 143.54. on Jane 30 t» the Bank of Alessandria, has now been 
paid off, and orders have been given for the cancellation of the 
mortga ze, which it is expected will be complet2d during the present 
week, As to the second mortgage, the iarge accumulation of 
interest has at last been extinguished, the sum of £7800 
having been paid daring the year ending Jane 30, and £1200 
in Augaost last, bringing the payment: up to 1st June, 1894. A 
farther coupon that fell dae on the Ist of the present month is now 
in course of payment. The financ'al position of the company is 
therefore vastly improved. (Applaxe). In regard to the reconstruc— 
tion of the company, t> which reference has been made at the last 
two or three annual meetings, the directors have given the 
matter much carefal and anxious considerat‘on, and it appears t> 
them that a reconstruction might be avoided if a satisfactory plan 
of re-arrangement and readjastment of the company’: capiral 
account could be effect2d. They recognise that there are various 
difficulties in the way, and many conflicting interests to be dealt 
with, and with the view of obtaining a thoroughly impartial and 
independent jadgment upon the matter, they have secured the 
services of a gentleman of great experience and high repute in the 
City, who has undertaken the preraration of a scheme which shall 
have due regard t> the interest; and claims of a'l classes of share- 
holders, and which the directors hope they may be able to submit 
to the shareholders in the full confidence that it is the best pos- 
sible arrangement under all the circumstances, As soon as any 
farther steps can be taken the directors will lose no time in commue 
nicating with the shareholders. I now beg t> move, “ That the 
report, now presented, with the balance sheet and accounts to 30th 
June, 1894, be received and adopted, (Applause.) 

Mr. Henry SWAFFIELD seconded the resolution. 

Mr. Ropert TAYtor said: It affords us great satisfaction to be 
in a position to place so greatly improved a statement before the 
shareholders, both as to the financial position of the company and as 
to the mines. With regard to the former, it is not necessary for 
me to supplement what your Chairman has said, beyond to express 
the satisfaction it has been to your directors and ourselves tu have 
been able during the financial year under review to make so larce 
a reduction in the indebtedness of the company. Turning t> the 
mining, we are able to point to some substantial improvements and 
better results having been obtained. The policy has been to vigor- 
ously prosecute the exploratory works, and, in addition to this (in 
a marked degree during the past year), to extend our re- 


searches upon the a‘jacent properties which have been 
recently acquired, The points of principal interest at 
Peschiera have been the further extension of the 55 and 


70 fathom levels east on No. 1 lode, which has resulted in 
opening up valuable sections of ore ground. The 55 level was driven 
71 metres, yiclding on an average 7 tons, of 1 ounce 15 dwts. ore 
per fathom. 70 fathom level was extended 68 metres. The lode 
for 51 metres averazed 7 tons, of 1 ounce 15 dwts. ore per fathom, 
when the eastern limits of the ore shoot were reached. This drivage 
bas fully borne ovt our anticipations of last year. The reserves 
opened ont by this level and the 55 end remain intact. Since 
the annual report was issued, driving of the 46 east, on 
No. 1 lode, ha: been resamed; the yield has been irregular; 
several tons have been treated, yielding about 1 ounce 
10 dwts., which we consider very encouraging. At the 70 level 
west, on No. 1, in September of Jat year, it was ascertained 
that the lode had been heaved to the north. : Driving was resumed 
and the ore found to continue for 29 metres, the lode givingas much 
as 7 tons, of 1 ounce 10 dwt:. ore per fathom, when the ore shoot 
was passed through and the driving suspended. A and B; The end 
west (from 70 crosscut north) has been driven 40 metres; the lode 
has been irregular’, varying from 10 to 50 centimetres in width. For 
28 metres the average value was 8 tons, of 1 ounce 5 dwts.; the lode 
was then cut off by across course, and the end suspended. Driving in 
the opposite direction (east) has now been commenced. The 140 
west, on No. 5 lode was resumed towards the end of the year. The 
lode looked promising, and was estimated to yield 14 tons of 
3 ounces ore In a letter to hand we are told: 

A farther improvement ha: js) occurr.d tie lole being now 
, Severa' other points presenting 
be referred to, but are fully dealt 
It is sati-factory to us to be 


fathom, 


per 


might 


with in Captain Trelease’s reports. 


The SecreTary (Mr. Richard Garland) read the noticeconvening | able to point out that a larger amount of work h s been accom- 


the meeting. 
The CHAIRMAN said: I congratulate the shareholders upon the 


| improved condition and prospects of the mines and much improv 


financial position. The revenne for the year and profit have not 
been surpassed in the history of the company. In last year's report 
the 


it was stated that Captain Trelease considered the cond tion of 


mines to be then most promising, and that the returns for this year | Jane other cross cut: 


would exceed any yet made. It was also stated that the results of 
the first three months of this year appeared to jastify that prediction 
I am pleased to say that the result for the year has been a produc- 


tion of 7526 ounces of gold, which, comyared with 6142 ounces in | 13,523 tone 
And the | of 3180 ounses. The average vie 


1892-93, shows an increase of 1384 ounces, or 224 per cent. 
amount of profit realised was £9115, against £3462 in the previous 


interest, £1200; for depreciation of machinery and plant, £1000— 
£3564; leaving a balance of £5550 to be carried forward. 
The amalgamation works have given excellent results throughout 
the year, the average yield of bar gold from 53364 tons milled at 
Peschiera having been 1 ounce 7 dwts. per ton, making a total yield 
of 7210 ounces 8 dwts $8 grains. This contained by assay 1 onnce 
3 dwts. 7 grains of fiue gold perton,of which 1 ounce 7 grains 
was extracted by the mills, equal to 868 per cent , which is, as you 
are aware, a very splendid yield, and this is, doubtless, attributable 
in some measure to the improved system of amalgamation now in 
use, The mining operations have been successfally carried on, and 
the quality of the ore produced has mech improved. A reference 
to the chief mine agent's report will show you the various pointes 
which have been worked during the year, but as these wi!l be more 
particularly described by Mr. Robert Taylor, I need only say that 
at the Peschiera Mine some courses of ore of great valae have been 
developed. I may also call you attention to the fact that at the 
new mines of Pozzone, Stabioli, and Kint, the work undertaken 
and already accomplished has led our chief agent to entertain great 
hopesfofggood results being obtained in the fatare. At Val Toppa 





plished than in the previous years. At several points crosscuts bave 


been driven ‘to exnlore ground hitherto untried No pacticalar 
liscovery was made during the year, bat thie work is a1 
important feature in the ecom;any’s operations. Several 
,Jles ira known to exist wit the boundaries of the 
Peschiera concession, which have not yet been tonched, Since ‘ast 
have been commenced, ard te programme of 

| work generally for the current year bas been carefally consitered 
by us end settled with the chief arent, [here has been a suab- 
stantial increase in the value of the reserves, which now stand at 
19,692 ounces; a decrease cf 244 tons, but an increase 





ld for the past year was very good— 
1 ounce 7 dwts,, as against 19 dwts. 23 grains ia the year before.— 


From this profit we have written off | Mill doty: Again we can report an improvement—86 8 per cent., as 


dae to improvements in ama!gamation.— 
Concentrates: The trials in the Pozzone mills were somewhat disap- 
pointing, 6 dwts, 3 grains per ton having been extsacted, while they 
were estimated to contain nearly 1 ounce. About 1000 tons have 
accamnulated,and they are evidently not amenable to ordinary amal- 
gamation. Tests are now being made with a view to ascertain the 
best method of treatment. The concentration works are now stopped 
by the winter frosts. Of the Val Toppa Mine there is but little to 
report, The ore left from the previous year has been milled. A 
new lode has been lately discovered, 25 centimetres wide, at Cassino 
Bianca, worth 1 ounce 17 dwts., and is of good promise.—Stabioli: 
Ava level: This has been driven 50 metres, through a well defined 


lode, and two ore shoots passed through, worth 3 tons atl ounce 
5 dwts A trial winze wassunk on the t of these shoot, 
which showed the lode to improve in depth, to 4 tons, at 1 ounce 
4 dwts. per fathom. The property is so situated that 


it cannot be worked advantageously until it can be attacked from 
below by the level now being driven in fromthe Morghen adit level. 
We consider this a very promising mine.—Kint;: Thisisa new 
concession, acquired in February forasmal| sam. The old adit, Gaja, 
is being driven, and will come under the ancient workiog, which 
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are very extensive, and indicate that a vast quantity of ore has 
been extracted. At Lanti workings the lode has been yielding 4 to 5 
dwte., and has now improved to over 9 dwts.; the prospects are 
good.— Pozzone: This mine was last worked in 1793, and was re- 
ported to bave given large profits, when it was stopped by water, 
The lode is said to have been left good in the bottom. The mine 
has latelySbeen successfully forked by Captain Trelease to within 
2or3 metres of the bottom. He entertains a high opinion of 
its value, and has already obtained from old workings assays of a 
most encouraging nature, Additional pumping power will be re- 
qvired, rnd it is possible we shall advise the adoption of an elec- 
tric plant. We regard the prospects of the newly acquired mines as 
good, The gold obtained in November was 670 ounces, and the 
amalgam report for the first 74 days of this month (December) 
shows that 200 ounces have been obtained, the yield being 1 ounce 
8 dwte.17 grains. Owing to the early snowfall hopes are enter- 
tained that the winter will prove more favourable than 
the past two were as regards the water supply, and consequently 
tlere should be less flucteation in the montbly returns. A 
minimum of 500 ounces is hoped for from January to March, We 
are in close touch wi'h our representatives and workmen at the 
nines, Mr. Edgar Taylor visited the mines last July,and made a 
th: rough inspectior, and Captain Trelease has rince been in 
L~ don and consulted with us. 

Mr, HARVEY said he considered the report highly gratifying, and 
he thoogbt the thanks of the shareholders were due to the directors 
for the manner in which they had secured the adjoining property. 
lle was glad to know that arrangements had been made for the 
t eatment of theconcentrates, which appeared to be a very valaable 
us: et, 

Mr, BAINES, having expressed his satisfaction at the promising 
n: tare of the report, proceeded to refer to the proposed scheme of 
arrangement, and hoped that the interests of the ordinary share- 
\ o'ders, after their patient waiting, would not be made subservient 
t tose of the preference shareholders, 

A SHAREHOLDER enquired whether the preference shares would 
ir theevent of liquidation havea prior claim as regards capital, as 
v ellas regards interest. 

The CHAIRMAN replied in the negative. 

Mr, FIELD thought the directors had managed the company mar- 
‘«llously well in drawing it inch by inch ont of its difficulties. He 
: £0 ;ecognised the unvarying courtesy of the secretary, who while 
) utting the best face upon matters had always told them the truth, 

Mr. CoLes, on behalf of the first preference shareholders, ex- 
) ‘essed their appreciation of ihe admirable services of the directors, 
»: said they were perfectly prepared on behalf of a large body of 
reference shareholders to accept any fair and equitable scheme for 
the rearrangement of the capital of thecompany. At the same time 
they would oppose any scheme which was not fair and equitable. Part 
cf the ba'ance standing to the credit of profit and loss account, how- 
ever, ought to be divided amongst the first preference shareholders. 
Ile was, in fact, prepared to propose some such resolation as an 
amendment to the motion for the adoption of the report. 

Mr. SWAFFIELD asked the shareholders for a continuance of the 
confidence they bad reposed in the board. The directors had certainly 
done their level best to put the company on a soind and satisfac- 
tory footing. Daring his own connection with the company, which 
had extended over 28 years, he had seen it in great straits, and on 
one occasion came forward and by inducing the shareholders to sub- 
scribe for debentures had saved the company from liquidation. He 
was anxious to meet the views of Mr. Coles, but at the present 
time some heavy expenditure was contemplated on machinery, and 
in theopening of the Kint and Pozzone Mines. 

Mr. DoNAGAN thovght the position taken up by Mr, Coles was 
that the preference shareholders wished to be raid first, and have 
their titles investigated afterwards, At the present, however, it 
was absolutely necessary that the money in hand should be 
devoted to providing new pumping machinery. 

Mr. SWAFFIELD said that Mr. Coles and the first preference 
shareholders had been and would be treated with the greatest con- 
sideration, 

Mr, COLES consented to withdraw his amendment. 

The CHAIRMAN said that everything possible would be done to 
bring about an amicable settlement between all sections of the 
shareholders. 

The resolution for the adoption of the report and accounts was 
then put and carried unanimously. 

The retiring directors and the auditors were re-elected, 

Mr. OLDFIELD moved a resolution increasing the remuneration of 
the directors by £300 to £600 per annum. In doing so, he pointed 
oat that the present satisfactory position of the company was 
entirely due to the endeavozrs of the board, among whom he might 
especially mention Mr. Swaffield. The Articles of Association set 
the remoneration of the directors at £1000 a-year, though for a long 
period they had been content to take £300. 

Mr. GASKELL seconded the motion, which was carried unani- 
monsly. 

A vote of thanks to the Chairman, directors, and staff, terminated 
the proceedings. 


GOLDEN FEATHER CHANNEL, LIMITED. 


Reconstruction agreed upon.— Next season’s 
preparations. 





The fifth ordinary general meeting of the shareholders of the 
Golden Feather Channel (Limited) was held on Thursday, at 
Winchester House, the chair being occupied by Mr. J. T. P. 
PECHEY. 

The SECRETARY (Mr. E. Harvey) read the notice convening the 
mr< ti 

The CHAIRMAN, in moving the adoption of the report and 
a corte, heartily thanked the shareholders for their continued 
1 \nlry towards the board, despite the keen di appointment they 
bad had to meet, No doubt they would all feel gratefol to bis 
colleagoe, Mr. Borwick—(applause)—for having travelled 10,000 
m les to California in order to inspect the operations on the pro- 
perty. It would, perhaps, be as well for him to ran over 
the principle points connected with the past history of the company. 
On the 4th August, 1891, the river was turned into the canal for the 
first time, and by the 14th Septembertheclaim was drained. The 
remainder of the season was occupied in sinking to bed rock in 
order to p'ace the elevator in pori'ion, and work was finally sus- 
pended for the winter on December 19th. The f»ilowing year 1892, 
the river was torned on 2nd Jaly, and from 2ist August to 16th 
November sluicing was carried on, but te returns proved small 
owing to the sharp dipof the bed rock at that point. Tests made 
higher op the river proved, however, beyond all question, the exis- 
ter.ce of very rich gravels. Asthe seepage water through the debris 
on which the foctiam was built proved a great hindrance to rapid 
work, it was decided to build anew impermeable footdam higher 
np the stream, and to move the elevator to a new position. Onthe 
torning of the river on 10th August last year, these works were 
immediately commenced, bat were not completed during the season, 
wich ended on November 24, With the work of the present year 
the proprietors are well acquainted, and, as stated in the report they 
were now considering, it bad resulted in the completion of these 
worke, and in placing the mine in a position to begin work on 
gravels known to be rich, directly the river was turned in the coming 
season of 1895 Moch had beer eaid as to the length of time the 
company had been at work, but the fact remained that about 15 
months of actea! work covered the entire period from the first tarn- 
ing «f the river to the present time, ard, so far, only 400 feet of the 
river bed had been mined, out of the 8000 feet owned by the company, 
Notwithstanding the difficulties they had had to contend against— 
and they were greatly liatle to be under rated —they had been pursa- 
ing definite work with a definite object. As to the financial position 
be might remiod the shareholders that the directors had pro- 
mised to carry the company if possible through 1894 without making 


acall. This they had accomplished, and they now appealed to the 
shareholders to come forward and assist them by concurring in the 
reconstruction scheme. According to the Californian law, it was 
necessary that a certain proportion of the shareholders should give 
their assent to the scheme, and already nearly the requisite number 
had signified their assent. In conclusion, he might assure them 
that while he had recognised the great difficulties of the work 
they had to perform he had never doubted its ultimate results. 

Mr, Borwick, in seconding the motion, described -his recent visit 
to the property, and explained that their efforts had been devoted 
solely to preparing for the next season’s work in order to get a good 
start. The adoption of a different course in the past had, in the 
opinion of Colonel McLaughlin, been responsible for past failures, 

The motion for the adoption of the report and accounts was then 
put and carried unanimously, the first part of the proceedings con- 
cluding with a cordial vote of thanks to the superintendent and 
staff. 

Subsequently an extraordinary general meeting was held, at which 
resolations were passed winding up and reoonstracting the company, 
a liability of ls. being put upon the shares, 

Large numbers of photographs of the property lay on the table 
for the inspection of shareholders, 


EAST POOL. 


Profit of £14 4s. 10d. 





A 12-weeks’ meeting was held on the mine, on Menday, Mr. J, R. 
BRANWELL, J.P., presiding. 

The PurRseR (Mr. John Mayne) read the statement of accounts, 
which showed :—Labour costs, £6110; merchants’ bil!, £231 ; 
Wheal Agar (contribution to water charges), £75; Illogan parish 
rater, £150; Stannary assessment, £8; dues (one-fourth profit), 
£4 15s. On the credit side the sales were 208 tons 12 cwts. 1 qr. 
15 Ibs, of tin for £7024, the average price being £33 13s, 4d, per ton ; 
sales of copper ore, £180; arsenic, £1396 ; discounts, £87 ; income 
tax off dues, £2; carriage, £24; making a total of £8714; and 
leaving a profit of £14 on the 12 weeks’ working, 

The CHAIRMAN said the accounts were remarkable for two things, 
the one being the low price of tin, and the other being that they 
had not sufficient profit to declare a dividend. He believed that was 
the first meeting for 20 years that they had not been able to declare 
a dividend. Their receipts showed a decrease of £846 7s. 4d., which 
was accounted for by the fact that the average price of tin for the 
last quarter was £2 Os. 11d. more than this, and their prodaction 
had decreased 11 tons 15 cwts. and 6lbs. The tutwork showed an 
improvement of £2, as compared with the last occasion, whilst the 
tribaters’ work had produced £37, as against £43 on the last occa- 
sion. The average price of tin for the past quarter had been £38, 
as against £41, so there was a decrease of £3. It was vain to speca- 
late on the present low price of tin. They had been doing that 
on several occasions, some a'tributing it to the price of silver, and 
others to the depression in commercial circles, and the consequent 
absence of that spirit of speculation which used to be manifested. 
Bat whatever the cause of the depression or the low price of tin 
they had only to make the best of it. He thought they would admit 
that the executive had endeavoured to do their best in making both 
sides of the accounts meet. Hitherto they had been able to give 
the adventurers a small dividend, but on this occasion they had 
only been able to make both sides of the book meet, and have a 
very small profit indeed. Although the lords suffered from want of 
dues, and they as shareholders bad no dividend on the large capital 
they bad invested in the industry, yet in looking at tbe average pay 
of labour and the present cost of living, the men did not suffer ex- 
tremely in the present crisis. The average pay of the men in the 
East Pool Mine was nearly £3 10s. per month, and though that per 
se was not a very high rate, yet considering that the price of bread, 
the staff of life, was about one-half compared with the price a few 
years ago, and the prices of other necessary articles of living were 


so much more reasonable, they were bound to admit 
that whilst the adventurers were to be commiserated 
with, the great masses of people were still able to live 


fairly well at the present prices. In looking at this great question 
this was a fact which ought never to be lost sight of. It was the 
practice of the gentlemen who were looking for the suffrages of the 
men to make large promises on behalf of the community at large, 
but they had that day to look at the dry facts beforethem. He 
hoped they bad arrived at the darkest part of the night in regard to 
the price of tin. There had been only one period for the past twenty 
or twenty-five years in which they had received so low a price as 
they did last week for their tin, and he believed there had been no 
quarter during that period in which the average price had been so 
low asin the past quarter. Therefore if the past threw any light 
on the fature they might hope for the dawn of a brighter day. (Ap- 
plause.) Looking at the tin market they could only say at the pre- 
sent moment it was a plaything for the bulls or bears, but his im- 
pression was that these interesting quadrapeds had had their game, 
and that possibly the adventurers might have theirs afterwards, and 
the sooner that came about the better, (Applause.) He moved, 
with great regret, that no dividend be declared, and that the 
accounts be received and adopted, 

Mr. Woo.cock seconded, and eaid that it was the firet time in the 
last 20 years that he had seconded he motion without a divilend 
being declared. 

The motion was passed. 

Captain BisHop read the following report of he agents:— 

The engine shaft is sunk 19 fathoms below the 280 fathom level. We 
sha | in a few days commence to cut ground for the top plat, and sink the 
shaft at the same time for the bottom plat. It will be seen from this report 
that we have sunk the shaft 10 fathoms since the last meeting, which is 
equal to 5 feet aweek. The 280 fathom level west on the north lode is worth 
£7 perfathom. We aresinking a winze in this level east of the crosscut by 
15 men anda boring machine, which is down 6 fathoms. The lodein itis well 
defined, and about 6 feet wide, worth £10 perfathom, The 265 fathom level 
west of crosscut is poor; nothing to value. The 252 fathom level west of 
north lode is worth £9 per fathom, The 240 fathom level west is worth £10 
per fathom. The 228 fathom level east on great lode is producing low 
quality tin stuff, This end, we think, will soon improve, Stopes on Great 
and North Lodes, One at the 265 fathom level worth £10 per fathom, One 
at the 252 fathom level worth £14 per fathom. Two at the 24) 
fathom level worth £15 per fathom each, One at the 200 fathom 
level worth £5 per fathom, One at the 350 fathom level worth £11 
per fathom, One at the 140 fathom level worth for ti: and 
copper £28 per fathom.—Middle Lode. The 228 fathom level 
west is worth 2£13 per fathom. The rise in this level is com- 
municated with the 212 fathom level. The 212 fathom level west is worth 
£:0 per fathom. The rise in this level is communicated with the 200 
fathom level. The 212 fathom level east is worth £9 per fathom.—Stopes 
on Middle Lode, One at the 212 fathom level worth 211 per fathom. One 
at the 200 fathom level worth £12 per fathom.—South Lodes. The 180 
fathom level east is worth £210 per fathom. The 150 fathom level east is 
worth £9 per fathom. The 140 fathom level east is worth £23 per fathom.— | 
Stopes on South Lodes. One at the 190 fathom level worth £12 per fathom, 
Ore at the 18) fathom level worth £10 per fathom. One at the 160 fathom 
level worth £10 per fathom. One at the 160 fathom level worth £12 per 
fathom, Two at thé 90 fathom level worth £13 per fathom each,—Tribute, 
We have 18 pitches working by 59 men, average tributes 8s, 8d, in 
the 2, 

On the motion of Mr. Jerrry, seconded by Mr. J. MAINE, a 
hearty vote of thanks was accorded the Chairman. 

Captain BisHop, supplementing his report, said they had hada 
troublesome shaft, but a first-class contractor, and the speed 
obtained has been very satisfactory to the committee and himself. 
The importance of this shaft is that they want, as early as possible, 
to reach the janction of the north and great lodes. They are down 
now about 19 fathoms perpendicularly, which will give them about 
20 or more fathoms on the line of the lode. The agents will pro- 
ceed as soon as possible to cut the top plat and drive a crosscnt 
north onder those levele. They will try to get the 280 winze down a 
little before this janction takes place. The junction may be met 
with daring the sinking from the 280 to the 300, judging from the 
present underlie of the great lode. The tributers are paid what 
they make less £2 a ton on the general price. So their earnings vary 
with the flactaations in the tin market. “that seems to meet the 
approval of the men. 








AMANA (WENTWORTH) GOLD MINING COMPANY, 
LIMITED. 


An encouraging telegram.—It is decided to work in 
conjunction with the Proprietary and Aladdin 
companies. 


The above-named company held its first annual general meeting 
at Winchester House, Old Broad-street, E,0., on Wednesday, under 
the presidency of Major-General SHAW-STEWART, R.E. 

The SecrEerary (Mr. W. T. Trevenen) read the notice convening 
the meeting, and the following telegram, which had just been re- 
ceived :—“ We are still obtaining payable ailavial driving sonth- 
west. The erection of the machinery is proceeding as fast as possible, 
and generally all is going well.” 

The CHAIRMAN said: Before moving the adoption of the report 
and account, I will offer a few remarks on some points which seem 
to require explanation. On the subject of development of our pro- 
perty I cannot add much to the information you have already had 
in the circulars, the monthly cablegrams, and the reports now in 
your hands. You know that for many months all work at the mine 
has been confined to the alluvial deposits instead of prospecting at 
depth for reefs—and that for two reasons. First, it was felt that 
much earlier results could be looked for from the alluvial; and 
second, the operations carried on in the Alladdin Company’s ground 
were practically prospecting our property at no cost tous. The 
policy cf thus awaiting development: in the sister company’s ground 
is justified by a paragraph in Mr. Collins’s report, now in your hands, 
which runs as follows;—“ It is the intention of the Aladdin Com- 
pany to sink its shaft to the 600 feet level, and open out on the big 
quartz vein that goes through its groundinto yours, This operation 
will save you a great deal of money in prospecting, and should the 
vein prove payable in its ground, you will have a fair certainty to 
go for.” Instractions have now been given that all avail- 
able labour at the mine is to be concentrated on raising 
the ore already proved, with the view of its immediate 
treatment in the machinery now being erected. The 
amount of alluvial ore now blocked out and in sight is estimated 
at 10,000 tons, showing an increase of 2000 tons since September 30. 
I may mention that Mr, Collins, when in England last year, stated 
that alluvial of the value of 3 dwts. per ton would pay the expenses 
of extraction and treatment, and that anytbing over that valae 
would be profit, On the subject of machinery, the puddling ma- 
chine, with portable engine, which we have bought, will, in Mr. 
Collins’s opinion, treat about 84 per cent. of our alluvial ore, the 
remaining 16 per cent, being handled by a small battery now being 
built inthe Wentworth workshops, This is less costly than buying 
a new battery in Sydney or elsewhere, while we also secure the great 
advantage of getting exactly what we require. I may add that the 
puddling machine is expected to treat from 50 to 60 tons of ore per 
day, and this will soon give us a practical test of the va'ue of our 
alluvial deposits. It is hoped that the puddling machinery will be 
erected early in the New Year, when the treatment of the wash will 
commense. The supply of water for the machinery has engaged Mr. 
Collins’s attention, and he has in view the construction of a small 
reservoir—meanwhile, by arrangement with the other companies, 
getting a supply either from the Wentworth’s big reservoir or from 
the Aladdin Company by pumping accommodation. To come to the 
question of local management. You may remember that a year 
ago there appeared in a small San Francisco newspaper a cowardly 
anonymous attack on Mr. Collins, who holds the post of con- 
sulting engineer to this company, as well as to the Wentworth and 
Aladdin Companies. I call the attack a cowardly one, for no one but a 
coward, and a coward of the meanest nature, would have chosen 
sach a way to vent his spite against Mr. Collins. Any honest, 
straightforward man, who knew any reason why Mr. Collins should 
not be employed by us, would have made a confidential commani- 
tion tothe board, Instead of that, this coward vents his spite in 
an anonymons letter,and took good care that every shareholder in 
the three companies should receive a copy of the paper which con- 
tained his venom. The matter was, of course, considered by your 
directors, but as we learn that the Wentworth board had at once 
set on foot a searching investigation into the charges made against 
Mr, Collins, we decided to await the result, and to be guided 
thereby. That investigation has proved a very tedious business, in- 
volving a lengthy three-cornered correspondence between London, 
Francisco, and Sydney. I am glad to be able to state that, as the 
result of this investigation, the Wentworth directors have expressed 
their fall confidence in Mr. Collins, their Chairman baving an- 
nounced at the general meeting on Monday that the cowardly 
attack which had been made had entirely failed to prevent the 
continuance of his engagement as their consulting engineer. Un- 
fortanately, at this crisie, Mr. Collins’s health has completely broken 
down, the breakdown being due in great measure to the worry and 
annoyance caused by his cowardly assailant—and he has asked to 
be relieved from his anxious responsibilities. This decision on his 
part is irrevocable, and the Wentworth and Aladdin boards have 
accepted his resignation with great regret. They are now engaged 
in the difficult task of selecting his successor. Now, with respect 
to Mr. Collins’s connection with this company. In terms of the 
agreement with the Wentworth Company, he was appointed, 
when this company was formed two years ago, to be its con- 
sulting engineer, at a salary of £500, After we had been at work 
for more than a year without satisfactory results, your directors 
felt that, unless some valuable results were soon obtained, they would 
not be justified in carrying on work at the then rate of expense for 
local management. We accordingly wrots in February last to Mr, 
Oollins, explaining fally our views upon the position, and banding to 
him in that letter formal notice of the termination of his agree- 
ment at the end of six months, In his reply, received in May, Mr, 
Collins expressed his entire concurrence in our views respecting ex- 
penses, and voluntarily offered to take half his salary until the mine 
was in a paying condition, or until his notice expired, an offer which 
the board at once accepted. Mr. Collins’s notice expired in Sep- 
tember, when a fresh arrangement was made with him to continue 
at the redaced salary to the end of the current year. His connec- 
tion with this company censes, therefore, at the end of this month, 
and the directors will be guided by the wishes of the shareholders 
as to whether Mr. Collins shal! be invited to act as our consulting 
engineer until the termination of his engagement with the Went- 
worth and A'addin Companées. This matter will be brought forward 
later for your consideration. As announced in the repo:t, we have 
t> regret Mr. Aldwinckle’s retirement and sabsequent death, and 
Mr. Trower’s resignation. We may, however, congratulate the 
shareholders upon the accession of Lord Kilmorey t»> the board, 
He is one of our largest shareholders, and the direction 
has been distinctly strengthened by his election, Mr, 
Drake’s report forms a concise and business-like summary of 
the work done at the mine, and seems to require no explanation. 
With respect to Mr. Collins’s report, I will only add that permission 
was at once granted by the Aladdin Company for a sub-lease of a 
suitable site for our machinery upon their property. and the 
machinery is now being erected upon the position selected by Mr. 
Collins, To come to the accounts, Ihave pleasure in stating that 
the auditors complimented our officers upon the excellent manner in 
which they have been kept. There are only two points to which I 
wish to draw special attention. The firet ie that the period embraced 
in the accounts covers a period of two yen-s as nearly as possible. 
Unless this is borne in view, some of the items might appear large. 
The second point bas reference to the following entry on the credit 
side of the balance sheet : “ Balance of stamp daty paid by the oom. 
pany to be refunded by Mr. A. G. Blomfield.” It is only fair to Mr, 
Blomfield and to the board that I should explain why this account 
appears. Some five months after the registration of the company, 
and after Mr. Blomfield had discharged his obligations as vendor, 
and had been elected to a seat on the board, a question arose 
as to the payment of the Australian stamp duty upon the 
lease, amounting to £250, The board was advised that Mr, Blom- 








field was liable, but at that time Mr, Blomfield, also acting under 
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advice, disputed his liability, and we felt that, in the interests of the 
shareholders, and to save time, it was desirable that we should pay 
the amount to perfect our title, and look to Mr. Blomfield to refund 
it. Subsequently Mr. Blomfield admitted his liability, and made 
arrangements to discharge it, He was, however, disappointed in his 
efforts, and the directors then considered it undesirable that Mr. 
Blomfield should draw further fees as director until that indebted- 
ness had been discharged, Mr. Blomfield concurred in this view, and 
his fees have since been applied towards reducing his debt, He is 
now on his way to New South Wales on private businese, at his own 
expense, and hopes, while there, to be able to pay off the balance, 
which now stands below £200. Mr, Blomfield will visit our property 
while in the colony, and will furnish us with an account of his visit. 
This is the first of our annual meetings, and I will now only express 
the hope that when we next bave the pleasure to meet you we shall 
have some satisfactory results to communicate. I now formally 
move the adoption of the report and accounts. : ; 

Mr. S. J. EGGAR seconded the motion, which, after a little discus- 
sion, was carried unanimously. : 

The CHAIRMAN: Gentlemen, I will now ask you to consider the 
paragraph in the directors’ report, which relates to the important 
question of whether this company shall continue to work in con- 
junction with the Wentworth and Aladdin companies. I do not in- 
tend to propose any special resolution on the subject, but only to 
ascertain the views of the shareholdere, with the object of strength- 
ening the directors’ hands in dealing with the question, When this 
company was started, it was undoubtedly intended that it should 
work with the other two companies, and this intention has so far 
been fa'tbfally carried out. For my own part, I have little doubt 
upon two points—first, that the policy in this matter which bas 
been followed in the part has been of great service to us in many 
ways; and, second, that it is the proper policy to pursue in the 
future. With respect to the past, I will mention only three matters 
in which the co-operation of the other two companies has helped 
us much—matters which have been already alluded to in my pre- 
vious remarks, We are having our stamping machinery constructed 
in the Wentworth shops; a site for erecting our machinery 
bas been freely given by the Aladdin Company; while, 
in the matter of water supply, we bave every reason 
to hope for valuable assistance from the sirter com- 
panies. With respect to the future, the policy continuing to work 
with the other companies seems the most economical course 
for us to pursue, inasmuch as we are able to make advantageous 
arrangements with their officers for a share of their time at a figure 
much below what we shonld have to pay if we started on an inde- 
pendent line. And it also seems, on other grounds, to be our wisest 
course, because we not only obtain assistance in many ways from 
time to time, but also because it must be greatly to ouradvantage that 
the manager who is directing our operations should bave thorough 
knowledge of the indications and proceedings in the other mines 
This point is emphasised in the reportsin your hands, which draw 
attention to the developments in the lower levels inthe Aladdin 
Mine. On the other hand, it has been argued that this company 
would have greater control over servants belonging exclusively to 
to itself, andthat employees dependent on one company only would 
have more special inducements to work their best. I shall be glad 
if any shareholder will favour us with remarks on the question, 

Mr. Ceci HARTRIDGE moved: “ That the board be requested 
to take steps to carry out the policy of working in conjanction with 
fhe Proprietary and Aladdin companies.” 

This was seconded by Mr. ALEXANDER, and agreed to. 

On the motion of Mr. A. D. CHENEY, seconded by Captain PEAR- 
son, Mr. Carnaby ‘Harrower was jreappointed auditor at a salary 
of 20 guineas. . : 

The meeting concluded with the usual compliments to the Chair- 


man, 








GLEN ELGIN GOLD MINES, LIMITED, 


An encouraging telegram from the mine, 


The ordinary general meeting of the above company was held 
on Wednesday at the offices, Dashwood House, E.C., under the 
presidency of Mr. T. H. Wirson. 

The Secretary (Mr. A. Conder) read the notice convening 
the meeting. 

The CuarrMaN said : Gentlemen, you will no doubt like to 
hear something as to the position and prospects of your pro- 
perty, now that we have resumed active operations, and I will 
begin by reading to you a telegram received from Captain Cock, 
which, I may mention, was sent in reply tofone from us, asking 
him to cable his opinion of the present position and future pro- 
spects of the mine for this meeting. We asked him for this 
information thinking that now active operations have been re- 
sumed shareholders would like to know how matters were pro- 
gressing. The telegram is dated December 12, and is as follows : 
“ Present position and future prospects as good as ever ; in my 
opinion, mine will develop into a fine property.” That, gentle- 
men, you will, I think, agree with us, is a very satisfactory mes- 
sage to receive, more especially as previous to sending it Captain 
Cock had a good opportunity of forming an opinion, having spent 
somo six weeks at the mine superintending the erection of the 
rock drilling plant and the resumption of active operations. You 
will notice in Captain Cock’s report that he states, “ After the ma- 
chinery has been started we shall require todo six or eight 
weeks’ dead work before we can hope to raise payable stone,” 
and in a letter dated October 18, he writes: “I intend to extend 
Nos. 1 and 2 Tunnels with the rock drills, and expect soon to 
strike payable stone in each; but, from what we know 
of the ground, we should strike good stone in No. 2 Tunnel first.” 
On the 7th of this month we received a cable from himas 
follows: “Struck reef 18 inches, good quality, Tunnel No, 2.” 
This, gentlemen, is also good news, as it proves that the rich 
shoots met with above are going down, and we appear to have 





struck this shoot considerably sooner than was expected, This 
cable requires a little explanation, as all the tunnels are actually 


being driven on the reef, and there can be no doubt that it | 


means that they have struck the rich shoot, or good stone, re- | 


ferred to in Captain Cock’s report as going under foot in No. 3 
Tunnel, Perhaps if I read you an extract from the report of | 


the mine manager, written shortly before the drills arrived at| per load, we should realise some £75,000 of profit per annum, 


the mine, it will make this clear to you; it runs as follows: 


“ When I get the rock borers at work we will only have to drive | necessary. 


40 feet in No, 1 Tunnel before we should strike a splendid shoot 
of stone that was gone through in No. 2 Tunnel, and then there 
are other good shoots at short intervals. 


have to drive 30 feet before we are into a very rich shoot lthat the 


of stone, with other known shoots at short intervals. When we 





In No. 2 we will only | duction should not go beyond 5s. per load; 


shoot met with in No. 2 Tunnel has been struck in No. 1, or 
our lowest tunnel. You will see by this that we have an excel- 
lent prospect ahead of us in the three levels now being driven 
on the main reef. Altogether, from the commencement up to 
the time of starting the rock borers we have raised and crushed 
from the different workings, extending for a distance of about 
3 mile within our boundary, a total of 1426 tons, which has 
yielded in free gold from the plates alone, an average of just 
# ounce to theton. This return does not, of course, take into 
account the gold remaining im the tailings, which, from tests 
made, is estimated at something like another 4 ounce to the 
ton, the greater part of which can be recovered inexpensively 
by ordinary appliances, which Captain Cock is, we believe, now 
obtaining. This result, gentlemen, has proved in a practical 
manner what we call the main reef from one end of the property 
to tha other, as well as what we have named the North Reef 
within the boundary. Then we have another parallel reef, 
called the South Reef, which remains to be prospected. It is, 
moreover, highly probable that as we further prospect the 
ground we shall discover other reefs. Now, gentlemen, having 
regard to the facts that we have proved our ground from the 
river right up the hill which rises some 500 feet above it, that 
we have a splendid water power sufficient for all purposes, with 
an ample supply cf timber, and exceptional natural facilities for 
working, we think, without wishing to forecast the future with 
too much confidence, that we have every reason to look forward 
to a prosperous career for the Glen Elgin Mine, (Hear, hear.) 
Before closing these remarks I wish to acknowledge, on behalf 
of the board, the great assistance we have reccived from ous 
managing director, Captain Cock. (Hear, hear.) He has stuck 
to his guns under great difficulties, and without any remunera- 
tion whatever up to the present, besides which he has at differ- 
ent times advanced the company considerable sums out of his} 
own pocket. Under these circumstances, gentlemen, I feel sure 
that you will unite with us in appreciating the services he has 
rendered to the company at a time when they were so much 
needed. (Hear, hear.) He then moved the adoption of the 
report and accounts. 

The motion was duly seconded and carried unanimously. 

A hearty vote of thanks was then passed to Captain Cock for 
the energy and ability he has displayed in conducting the affairs 
of the company in the colony. 

The meeting concluded in the usual manner. 





NEW GORDON DIAMOND COMPANY, LIMITED, 


A reduction of capital—New machinery 
to be sent out. 











On Wednesday, the fourth ordinary general meeting of the New 
Gordon Diamond Company (Limited) was held at Winchester 
House, Old Broad-street, E.C., the chair being occupied by Baron 
Emite Beaumont p’ERLANGER. 

The Secretary (Mr. Nathan Clayden) having read the notice 
convening the meeting, 

The CHarrMan said: Gentlemen, I will just say a few words 
to you to explain the situation. It isonly ashort time ago since 
I met the shareholders, but it is with renewed pleasure that I 
meet you again, because I consider it is one of the duties incum- 
bent upon the board, and especially upon the Chairman, to keep 
in close touch with the shareholders, and to give them as much 
information as possible. As you have so recently heard 
all the good news and all the bad news, I am afraid 
there is not much to say on the present occasion, We 
are all trying to attain the same object, which is the success of 
the company, and I think we shall attain it, but there are diffi- 
culties in the way, as there are generally in all things in life. 
We do the rowing, and we are steered by fate to a certain ex- 
tent. I may say, however, that the rowing has been pretty 
vigorous, and that fortune had been smiling on us a little more 
than it has done in the past. As you know, we have been able 
to get the money to continue the working. We have raised 
£40,000, and we have done a certain amount of work. Unwilling 
as I and all my colleagues have been to despair in the darkest 
hours of our trouble, so am I now loth to build a castle of hopes 
on a foundation of sanguine expectations, if I may use the ex- 
pression, but I think the outlook is brighter now. We have not 
lately—that is to say,since the mine was unwatered—been able 
to do as much work as we might have done, because we had to 
be guided by prudence. We had to put in the 
necessary machinery to prevent a _ repetition of the 
flooding which drove us out of the 
did not feel safe in relying upon the pumps which had been 
working, and we put in more machinery so as to be safeguarded 
in the future. We, however, treated from 10,000 to 13,000 loads 
of blue, and these have given better results than we anticipated 
when I last met you. I think you would like to have the details 
of the different crushings, and to learn what they realised per 
load. We treated first 2200 loads, yielding 405 carats, which 
sold for £710, or an average of 6s. 5d. perload. We also treated 
2050 loads which were out of the scrapings of the tunnel, in very 
poor ground, which gave only 266 carats, vr 13 carats to the 100 
loads. Then we treated 710 loads, which gave as much as 203 
carats, which sold for £470, or 13s. 2d. per load. We 
next treated 3200 loads, which gave 595 carats and sold 
for £1300, or 8s. 2d. per load. We also treated a 
further 1650 loads, producing 397 carats, which sold 
for £800, or 9s. 8d. per load. These crushings give an average 
of about 8s. 3d., which is a very good yield indeed, because, as 
our technical advisers told you at the last meeting, the maxi- 
mum cost of production, including all the fixed charges and de- 
benture interest, are estimated at 5s. a load, which would leave 
a profit of 3s. per load. Supposing with our new machinery we 
treated 10,000 loads per week, yielding the same profit of 3s. 


In order, however, to attain this object, four conditions are 
The first is that the yield per load should continue 
as good as it is; secondly, that the quantity of 10,000 loads 
should be the minimum produced ; thirdly, that the cost of pro- 
and, fourthly, 

diamonds should remain 
at the present time. I am 





selling price of 


about the same as it is 


argument in our favour is that our diamonds, command a far 
better market and a far better price than any other diamonds. 
Therefore, we shall always have the pick of the market, and if 
there is any hesitation about buying diamonds, ours will sell 
easier than any others, As to the quantity to be produced and 
the cost of production, I cannot give any guarantee 
with regard to this; but I think I may say, seeing that 
the directors and their friends have largely increased 
their holding, that is sufficient proof that the directors 
have a strong belief in the future prosperity of the mine. In 
addition to this, I may mention that there was a difficulty about 
raising £40,000 which was considered necessary for the work of 
the mine and the continuation of the working, and a syndicate 
was formed by the members of the board and their friends, who 
subscribed the amount required, and I do not think they could 
back up their belief in the mine in a better way. Ionly wish 
to add that Mr. McLelland, the general manager of the mine, 
is now in London, superintending the construction of the new 
machinery and to see that it is dispatched as quickly as possible. 
The new machinery, we hope, will bs shipped about the end 
of January next. I may mention Mr. McLelland has accepted 
priority shares for the greater part of the salary due to him. I 
may say,if itis not in human nature to command success, we have 
done more than sufficient to deserve it. Our present machinery 
is crushing 300 loads a day, but we hope to start night and day 
shifts on January 1 next, when wa expect the crushing to 
average from 600 to 700 loads per day. If there are any ques- 
tions, I shall be glad to answer them; but it might, perhaps, 
be better—as we shall have to deal with the accounts at the ex- 
traordinary meeting—that the questions relating to the accounts 
should be asked after we have finished the ordinary general 
meeting. I now beg to move: “ That the report and accounts 
be received and adopted.” 

Mr. D. Francis seconded the motion, which was carried 
unanimously, 

An extraordinary general meeting was then hell for tue pur- 
pose of considering the following resolution, namely :— 

Resolved, —That the capital of the company, now consisting of £550,25C, 
divided into 150,000 priority shares of £1 each, whereof 111.534 are issued, 
and 41 ,250 ordinary shares of £1 each (whereof 404,544 are issued and ara 
all except 150 on which 23. 6d. per share is called and unoaid, and $0 on 
which 2s, per shareis called and unpaid fu'ly paid up) be reduced to 
£453,408, divided into 150,000 priority shares of £1 each and $04,544 ordinary 
shares of 15s, each, and that such reduction be effected by cancelling the 
5706 ordinary shares of £1 each which have not been taken or agreed toh» 
taken by any person, and by cancelling paid up capital whichthas been lost 
or is unrepresented by available assets to the extent of Se, per share on each 
of the 404,544 issued ordinary shares, 

The CHarrMAN said: Gentlemen, no company goes throuzh 
the difficult times ours has gone through without leaving soms 
unpleasant legacy behind, and this unpleasant legacy in our 
company is represented by a loss of £100,000, or thereabouts, 
which it has been impossible to avoid. We were incapable of 
working the mine while under water, the debenture interest had 
to be paid, certain expenses had been incurred, and these sums 
constitute the loss of £100,000. This loss was known last year, 
although, perhaps, it was not put in the same shapeand not set 
apart, and we thought that, now we had got on a sounder 
basis, when we had hopes of being able to earn money, this 
should be dealt with, because, supposing we made these profits 
which we had some reason to anticipate, as I pointed out at the 
general meeting, they could not be divided as long as the loss of 
capital appeared in the balance-sheet. 1 really, myself, think 
that in dealing with this loss in the way that we suggest, by re- 
ducing the capital will, instead of decreasing the value of the 
shares, increase their value, because it puts them withina 
reasonable period of earning a dividend; while if the proposed 
reduction were not accepted at the present moment you would 
have to make the whole loss good before the ordinary shares 
received anything at all. That loss was well known, and there- 
fore it must have influenced the price of the shares, because [ 
have known many mining ventures in South Africa and elsewhere 
which have not the future we believe this company has, but their 
shares stand much higher. I therefore move the resolution. 

Mr. Hazuerr seconded the resolution. 

A brief discussion followed, in the course of which Mr. Lips- 
COMBE moved the following addition to the resolution :— 

Resolved, that in the event of a return of capital, the ordinary shares 
shall be deemed, for the purpose of the distribution of capital only, to be 
20s. paid up, in lieu of 15s. paid up. 

Mr. Netrierorp seconded. 

The CuarrMan having explained that the addition might 
jeopardise the sanctioning of the proposed reduction, Mr. Lips- 
coMBE withdrew his proposal, and the resolution for reducing 
the capital was carried unanimously. 

On the motion of Mr. Haztert, a vote of thanks was given 


mine, We!tothe Chairman and board, and the proceedings terminated. 





LA PLATA MINES, LIMITED. 


The company’s investments'—The prospects of 
Mozambique and Western Australia. 





The second ordinary general meeting of this company was 
held at Cannon-street Hotel, on Wednesday, Mr. Grorar 
Figtp TAVENOoR presiding. 

The Secretary (Mr. Henry Richards) having read the notice 
convening the meeting, 

The CHatrman said: The most prominent feature in the 
report is the balance-sheet, which it may be expedient to glanc > 
down. The accounts are for the 18 months from October, 
1892, to March 31, 1894. Among the debit items appear ex- 


penses in Colorado £1817 16s. 5d., from January 1, 1893, to 
March 31, 1894, less receipts £1392 16s. 7d., leaving a 
debit £424 198. 10d. You will find an item “In- 
vestments in Colorado £1750 - written off as ba‘, 
Your directors thought it expedient to do so as these 
had not turned out a success. The London expenses 
for 14 vear, included office rent, secretary’s salary and 
staff, printing, stationery, &c.—the printing has been 


very heavy; discount, interest, and commission, law costs, anl 
directors fees, making atotal of £2114 &s. 3d. You must remem- 
ber that much of the expenditure is for the expenses incurred in 
the formation of the new company, especially law costs and 


| stationery. If you allow your eyes to fall on items below, you will 


get the rock borers at work the mine will soon be paying divi- not here to guarantee all these conditious, bat I am here to | find more satisfactory features. The £69,798 15s. is represented 


dends, In regard to No. 3 Tunnel, this is let at present to | 
tributors to drive, who receive 90 per cent. of the gold obtained | 
from the stone taken out in extending the tunnel. 


give you reasons for believing the hopes we have in the future 


- , 7m | 
of the company. First as to the yield per load. The results 


by shares in La Plata Mining and Smelting Company, of New Yor}, 
In regard to our investments, we have 20,000 shares of £1 each 


By this | that we have obtained have been obtained on more than test |in the Gold Fields of Moz ambique, and we credit ourselves by 


means, you will see, we are getting this level extended at a slight | quantities, and, therefore, there is absolutely no reason to| the actual amount which we have paid on those shares—namely. 


profit to the company, and by looking at the plan you will see | believe that the yield will bo smaller, On the contrary, ev ary | £6200 


that it will open out the ground between this level and the | 
surface, and render it available for stoping.” With regard to the 
prospects ahead of this tunnel, Captain Cock, under date 
October 18, writes: “Those sinking above and ahead of No. 3| 
Tunnel are raising good stone—I should think about nearly 
2 ounces to the ton—and the reef is nearly 2‘feet wide”; and 
he further adds that they have also got a nice reef in the tunnel 
itself, The last crushing from this tunnel and the workings 
referred to ahead of the turnel consisted of a parcel 
of 25 tons, which yielded 32 ounces 15 dwts. of free gold. 
We may also expect to hear any day now that the rich 








time that we have worked the deeper levels, where our main 
work will be concentrated in the future, the yield has been 
greater, and it is also known that in the Datoitspan Mine 


We possess, again, 17,992 shares in the Gold Fields of 
Mozambique, which are fully paid, and which we have received 
in accordance with our agreement with that company when it 
was inaugurated. We have placed no sum whatever to our 


fluke stones, as they are called, or large diamonds, are met | credit in regard to that large quantity of shares, and the reason 


with when large quantities of blue ground are treated. 

fore, the more ground that is treated the more 
stones are likely to be obtained, which, of course, 
increases the average yield per load. As to selling diamonds, I 


There- | 


fluke| gauge the value 


very possible that before long the 


for not doing so was this—that we cannot at the present time 
of the Gold Fields of Mozambique shares, 
might have been put down here, it is 


Although the par value 
par value may be far below 


do not seo why the prico should go down because the De Beers,| the real worth of the shares in the market, and we may look 
which is really the greatest producer in the market, appears to | forward, I thin k to the Gold Fields shares being for us a very 
have attained its maximum of production; but a very strong ' large asset indeed in the future, if things go on as they are 


— > 
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going on now there. We have two shares fully paid in the 
Hampton Purchase Syndicate, and below that we have sundry 
debtors, since paid, of £142, cash at the bankers £38, profit and 
loss brought own £4159. Then sundry reconstruction ex- 
penses, £283, will bring the balanee to £4479, which mskes a 
total of £84,498, and that is the present financial position of the 
company. Having gone through the balance-sheet with you I 
might proceed to something, perhaps, of a more interesting and 
less technical character, and that is the report to the share- 
holders. It is very gratifying indeed to your directors to find 
that the report was scarcely issued and received by our share- 
holders before a very large increase in value was apparent in 

our shares. It showed at once the interest which the share- 

olders and the public generally must have taken in the 
aceounts, and in the procedure which has been our 
hope and mainstay for the past 18 months. Now 
I may tell you with regard to the Gold Fields of Mozam- 
bique we possess about two-thirds of the entire holding, and 
the Gold Fields of Mozambique has been doing very good busi- 
ness, I may inform you that its representative, Mr. W. M. 8. 
Niness, who is now on the spot, in his last reports to us, in- 
formed us that we possessed no fewer than 127 gold claims. Of 
these gold claims I may tell you that 12 are quartz reef claims, 
known as the L‘on block. The Lion block was well reported 
cn, and was formed into a separate company at the commence- 
ment of last April. Work has, therefore, been pushed on in the 


which was at present operating in Western Australia, 
The syndicate was a small but a very promising 
one, and only quite recently most favourable advices 
had been received as to those operations. Those advices 
pointed to the fact that within a very short period the property 
would probably be placed at the disposal of the syndicate in 
London at avery low value indeed, It might happen, and, in- 
deed, he thought it would happen, that there would shortly be 
a furorein Western Australia, and that there would be such a 
demand for gold bearing properties in that colony as would 
surprise most people. If they, the shareholders of that com- 
pany, were in a position to obtain a valuable property in Western 
Australia without having to pay an exorbitant price, they would 
be placing themselves in a position to make a very remunerative 
investment without incurring any liability or responsibility. If 
such an event as that which he had foreshadowed did occur, then 
there was nothing, as far as he could see, which could possibly 
prevent their shares going to par value. 

Mr. Emprn proposed, and Mr. Sressrnes seconded, the re- 
election of Mr. John A. J. Shaw, the retiring auditor, which 
motion was carried. 

A vote of thanks to the Chairman, on the motion of Mr. 
AUSTIN, was unanimously carried, and the meeting ended. 


MYSORE REEFS GOLD MINING COMPANY, 








Lion, and our last advices from the Lion lead us to hope that 





within a very short period we shall receive intelligence of a rich | ppg company to be reconstructed—The preference 


ttrike of gold. That is the last advice from the spot. The Lion | 
was financed, and I may say the La Platashareholders took a 


great interest in it, and the consequence of their action was | 


that they not only themselves received a very good bonus indeed 


in applying for Lion shares, but it gives this advantage to the | 


La Plata Company that they have thus become the possessors, 
in consequence of such flotation, of 4000 or 5000 Lion 


shares, fully paid, which, at the present moment, we 
have not taken into account in our balance sheet. 
That is exclusive of the number of shares which 


the Gold Fields possesses, for we are interested in the 
Gold Fields to the extent cf two-thirds. | We have 17,000 fully 
paid-up shares in the Lion, and the Lion possesses a reserve 
capital of unissued shares quite ample and sufficient for all 
practical purposes. We have got below those 12 quartz 
reef claims two claims on the northern extension of 
the Lion, but we have 12 other claims known as the Tiger. 


shareholders. 

An extraordinary general meeting of the Mysore Reefs Gold 
Mining Company (Limited) was held on Wednesday, at the 
| Cannon-street Hotél, for the purpose of considering proposals 
|for the reconstruction of the company.—Mr. Jonny Harvey 
occupied the chair. 

The Secretary (Mr, John Garland) read the notice conven- 
ing the meeting. 

The CHAIRMAN said: Gentlemen, the circular which has been 
forwarded to you, and which no doubt you will have studied, 
| will have given you the reason of this meeting being called. 
| When we last met, those of you who have studied the last 
| balance sheet will see that practically it was a “ dish of evils” 
| as far as our assets and liabilities were concerned. Since then 
| we have madea call of 1s. a share, and that money has now been 
almost expended. You will see, therefore, that, taken at £500 


This Tiger is one only in name; but Mr. Niness informs us| é ; : 
that the Tiger has the Guy Fawkes reef running through the | 4 month, the ‘expenses at the mine have not been excessive, 
property. Beyond that we are informed on very good authority The returns of gold from the mine have not been so much as 
indeed — from outside authority in Mozambique — that the | Were anticipated, but various reasons may be given for that, in- 
Tiger should be a property second to none on the Guy Fawkes | cluding the great absence of water, and their being rather short 
reef. If that be the case the Tiger claims may be claims to us |i the machinery necessary for raising and sinking at the mine. 
of value quite equal in significance to anything which has at| We have now come toa point when it is necessary to consider 
the present time been floated in London on the Gay Fawkes | the advisability of subscribing more money to carry on and 
reef, and very likely within a vory short period the inauguration | further Cevelop the property. W ith Teference te the general 
of the Tiger as a separate ecncern will be one which the La | appearance of the mine, Mr. Taylor will afterwards say a few 


Plata Company can look forward to with a great deal of | Words. All [ have to deal with is the question of how this money 
- , | 





interest, indeed, in the future, inasmuch as it will be not only 
of interest to those who participate in the flotation of the Tiger, 
but the La Plata shareholders will possess a large number of 
shares in the Tiger property when it comes out. There is 
another property called the Bettencourt block. That has been 
well reported on. This block, Mr. Niness said, contained an ex- 
ceedingly rich shoot of ore, but we have not got beyond that at 
the present moment. Then we have 10 further quartz claims 
known as the Menezes. They are all gold showing ; they all 
seem as if they contained a very good future tor us. That 
makes 48 quartz claims; but we have besides these alluvial 
claims on the Zambusi river, 24 on the Revue river, 10 on 
the Inhamcarara river, and 15 others, these alluvial claims 
in all being 79, making, with the 48 quartz claims, 127 alto- 
her. These 79 alluvial claims are all, in the opinion of 
tr. Alford, exceedingly good. Mr. Alford said :— 

My opinion of the eouutry is this: That there is not the slightest reason 
why another Johannesburg should not be discovered there, but itcin only 
be so by looking for it. The geological conditions are practically the same 
all through Central Africs, In many place; there are the conglo- 
merates in which Johannesburg mines are worked. . . . The Gold 
Fields of Mozambique are doing good work under Mr. Niness, their active 
superintencent, anc jast SeptemberI went through all their properties, 
Their two principal properties are called the Lion and the Tiger. e 
I have a very good opinion of both these properties, . . , A large 
number of al!uvial claims have been pegged ont, I went throngh several 
of them hand-panning, and every panful washed carried gold. I do not 
mean to say in every case payable, but in every case some gold was shown. 
That is exceedingly good when you have such a large prospect and find 
gold every where. 

It is very satisfactory to us to know that Mr. Alford should 
make a speech of that kind at a public meeting, as it shows that 
our claims have been pegged out with rare judgment and dis- 
cretion ; and I think we shall find, from the studied and careful 
manner in which Mr. Niness has pegged out these properties 
with discrimination and knowledge, that we have a future much 
brighter than the past has been. When you are aware that we 
have some claims on the Guy Fawkes reef it will assure you of 
one fact, and that is that we are not by any meaus behind 
even with, I was going to say, that very forward plant, 
the Pardy’s Syndicate, which is now at 100 per cent. 
premium. We have gone quietly to work. We have 
been waiting till the Beira Railway was near to our 
mines; and apropos of that I might tell you that 
all our property, with the exception of our Menezes 
block of 10 alluvial claims and our claims on the Inham- 
carara, is near the site of the Massi Kessi Railway 


station. That means a great deal; for these properties are 
within easy access of this station, and it only requires 50 miles | 
of railway to be adde1 to bring the Beira Railway up as far as 


Massi Kessi Railway station. Mr. Rhodes, I understand, is very 
impatient to get this railway there. 
is there will be that we shall possess properties in the immediate 
neighbourhood of the railway station, and, as I have already in- 


formed you, we shall then be able to work them with advan- 


tage and with yery small outlay, and yet get profitable 
returns. You will perceive that our Mozambique in- 
vestments are all very favourably situated, and hopeful. 


Beyond those investments we have still got our Colorado Mine. 
We have still got the L« P'ata Mines, and to prevent, owing to 
the present low price of silver, any loss in working these mines, 
we last April entered into an agreement with our former 
manager, Mr. Argall, that he should have «he right to lease the 
mines for the next two years and pay us a royalty. This would 
be very useful, and also a very solid adjunct toour resources. It 
is very gratifying to speak to the La Plata shareholders on this 
occasion, and to assure them that, so far as our services have 
gone, we have arrived at a certain epoch in our care2r, which I 
hope will, in the immediate future, be greatly conduzive to our 
success, and especially to those who have so long stood by the 
fortunes of thizcompany. I now propose: “ That the re-ort and 
accounts, es snbmitted, be approved and adopted.” 

Mr. J. T. Horwoop, J.P., DL., seconded the motion, which 
wns carried unanimously. 

The Cuarrman said they might like to know something about 
the last paragraph but one in tho report, in which it stated that 
the directors were keeping a watchful eye on Western Aus- 
tra'ia. By a fortuitous circumstance the company was now in 
u position to have a voerv solid influence on ‘a syndicito 


What it will mean when ‘t! 


is to be raised. We had great difficulty in making up our 
|minds as to the ersiest and most efficiont way of raising this 
{monoy, as there are three sets of proprietors—the debenture- 
‘holders, the preference shareholders, and the ordinary share- 
| holders ; but, after giving various schemes our consideration, 
we decided that the most practicai and simplest method was to 
reconstruct the company, and make a call of 3s. 6d. a share as 
required. Since this circular was sent out an additional number 
of preference shareholders have agreed to support this scheme ; 
so that of the total of 37,490 only about 400 have not finally 
signified their assent, The company will be in a better position 
than before, because these preference shares will not carry 
cumulative dividend as in the first instance. The debentures 
remain as stated in this circular. About £740 will have to he 
provided for if they will not agree to renew. Of course, if any 
shareholder can suggest a better or more advisable scheme we 
should be glad to consider it; but, as I said, we have 
already taken all these matters into consideration, and we come 
before you to-day to recommend the resolutions set forth in 
the paper accompanying the circular, I will, therefore, propose 
the first resolution :— 

That it is desirable to reconstruct the company, and that, with a view 
thereto, the company be wound up voluntarily under the provisions of the 
Companies’ Acts 1862 to 1890, and that Mr. Arthur Goddard, of St. George’s 
House, Eastcheap, chartered accountant, be, and he is hereby, appointed 
liquidator for the purpose of such winding up, at an agreed fee of £200, 

Major-General De ta Pozr Beresrorp seconded the motion, 

Mr. Brovanam enquired whether any estimate could be 
formed of the probable cost of liquidation. 

Mr, Francis (the company’s solicitor) replied the expenses 
would come to about £200 or £250 more than the liquidator’s 
fees. They depended principally on the rapidity with which 
they were carried through. 

Mr. Broveram asked whether there would be any difficulty 
in obtaining debentures. 

The CuarrMan replied that such a course would be imprac- 
ticable. 

Mr. Brovenam sail that in that case he auite approved of the 
scheme. 

The resolution was put and carried unanimously. 

The CuarrMan then moved the second resolution :— 

That the said liquidator be, and he is hereby, authorised to consent to the 
registration of a’‘new company, to bs named “ The Mysore/Reefs (Kangundy) 
Company (Limited),” or by some other suitable title. 

The word “ Kangundy,” he said, was introduced at tho special 
request of the Zemindar of Kangundy, from whom they held the 
property. He had been anxious that it should be changed 
but it meaut expense, and the board had declined it. 














befor , 

The board did not think it desirable to drop “ Mysore Reef,” 
because the title was well known in the market, and, there- 
| fore, they 1 roposed to combine both titles. 


| The motion was duly seconded by Mr. Brovanam, and carried 
unanimously. 
The CHarrMAN next proposed :— 

That the draft agreement submitted to the meeting, and expressed to be 
made between this company, its liquidator, and the proposed new company 
(initiated by the Chairman) be, and the same is hereby approved, and that 
the said liquidator be, and he is hereby authorised, pursuant to Section 161 
of the Compa ies’ Act of 1862, ts» enter into an agreement with such new 

company (when incorporated) in accordance with such draft, or as near 
thereto as may be, and to carry the same into effect. 


The Soxtcrror then read and explained to the meeting the 


| 


draft agreement. 

Mr. Veate wished to be assured as to the position of the 
pr yferen nS] shar h iders in the new company. Was it proposed 
that their rights should end with the 10 per cent., so that they 

would not partic pate in any other profits ? 

The Craimman replied that the old arrangement between the 
| ordinary s!areholders and preference shareholders was that the 

latter was to receive 10 per cent., then the ordinary 10 per cent., 
and, after that, any surplus was to be divided between the two 
| The only difference under the now 
shares would not be 


sections of ircholders. 


arrangement would ba that the preference 
loumnlative as to dividen1. 
Mr. ©. H. B. Forees seconded the motion, which was carried 


unanimously, 
| On the motion of the CaatmMan, seconded by Major-General 


| Bernesvorp, a resolution was passed directing the secretary to 
make to paym? ts expr’ ssed in the draft agreement 


- — 
Mr, Rosert Taytor, in response to a request that he should 


place before the meeting some further particulars as to the mine 
said his brother, Mr. John Taylor, made such a full statement 
at the last meeting, held as recently as July 18, that he would 
confine his few remarks to giving the meeting the latest informa- 
tion from the property, which reached the office on Monday last, 
The report of their agent, Captain Scantlebury read ag 
follows :— 

Underlie shaft: This shaft has been sunk 2 feet, which now makes a 
deptb of 78 feet 6 inches below the 250 feet level, The lode is still in a dis- 
ordered state, but producing quartz of low grade, The 325 feet level north 
has been extended 21 feet, now at 27 feet from shaft. The lode, Iam 
pieased to say, is considerably improved. The quartz is now 2 feet wide 
and worth 18 dwts. of gold to the ton. , 

In commenting upon that Captain ScanTLesury said :— 


The lode, I am plased to say, is looking well in the 325 feet level north of 
the underlie shaft, and I still expect further improvement, The vertical 
shaft bas been sunk 2 feet 6 inches, and is now 57 feet below the 200 feet 
— As soon as we get down 6 feet we shall crosscut to intersect the 

The board, Mr, Taylor went on to say, felt decidedly encomaged 
by the improvement that had taken place in the 325 feet level 
north, knowing that they were coming under where they had 
such good ground in the 200 feet levelabove. As the Chairman 
had mentioned, they had not yet made large returns of gold, 
but he thought it was satisfactory that iu five months they 
had treated 300 tons and obtained 274 ounces—nearly an ot.nes 
to the ton. (Hear, hear.) 

Mr. Runpte was glad that the financial schome presented to 
the meeting had met with the approval of the shareholders, but 
he thought the present was a suitable time for enquiring into 
the management of the mine. As he understood, the present 
mining manager had his attention divided between the Mysore 
Reefs and another company, and he could not help thinking that 
it might be preferable to have the whole attention of a capable 
man. 

The CHartrMAN said it was a fact that their manager also 
managed an adjoining property. The company in question was 
now in course of reconstruction, and whether Captain Scantle- 
bury would remaiu its manager he could not say; but Captain 
Scantlebury was a large holder of both ordinary and preference 
shares in the Mysore Reefs Company, and he could assure the 
shareholders that their interests should not be allowed to suffer in 
any way by the attention paid by the manager to the adjoining 
property. 

Mr. SwaFFIELD moved a cordial vote of thanks to the directors 
and staff for the efforts they had directed towards bringing the 
matter before the meeting to a succsssful issue, He was sure 
the company started upon its career under the most favourable 
auspices. 

The motion was seconded by Mr. Brovanam, and carried 
unanimously. 

The proceedings terminated with a vote of thanks to the 
Chairman for presiding. 





ST. JOHN DEL REY MINING COMPANY. 


The plant completed.—An incroass in tho capital. 

Tho 36th half-yearly meeting of the shareholders in the St. 
John del Rey Mining Company (Limited) was held on Thursday, 
at Cannon-street Hotel.—Mr. F,. Tenpron presided. 

Mr. M. A. M‘Catx (the secretary) read the notice convening 
the meeting. 

Tho CHAIRMAN, in moving the adoption of the report and 
accounts, said that before they could congratulate themselves 
upon the perfect success of the great undertaking which they 
launched six years ago they must tap the water which had 
stopped their operations in the old mine, At the last meeting 
he told them that the pumping engine and the whole of the 
pitwork had been tested and found to work satisfactorily, that 
the unwatering level had been opened for a distance of 96 feet 
and a width of 6 feet, that the face of the level 
had been made as_ absolutely secure as, humanly 
speaking, it could be made, and that the borehole had 
heen driven about 50 feet. He remembered remarking further- 
more that the only apparent reason why the borehole was not 
continued was that Mr. Chalmers did not wish the borohole to 
actually tap the water until he could be personally present. 
He would not refer to the various delays which had occurred 
to prevent the starting of the stamps, which they were led to 
believe would be in operation by the end of July at the latest ; for 
they were clearly referred to in the report. The language there 
used with reference to the railway authorities in Rio was as 
strong as it was desirable to use in speaking of officials in that 
country. It was not until October 6 that Mr. Chalmers was 
able to start the whole of the machinery in winding, hauling, 
breaking, an’ crushing. He was then so delighted with the 
working of the new machinery that he wrote a letter to tho 
directors containing the following extract :— 


We had numerous stops and starts till we could get everything to go 
sweetly. I feel the board would be very pleased if they could see the whole 
thing work ng; the cars trooping ir, one every three minutes; the stone 
roaring through large breaker, revolving hurl, round the picking table, 
through the smal! breakers, up the elevators, and into the bins; and the 
stamps, washers, and other arrangements working Cory splendidly, I 
should have goneon hauling and stamping permanently had it not been 
for the fact that the borehole for tapping the water in the old mine is not 
vet through. If we were to go on stamping now the baler would not 
work, and the water in the old mine would rise, 


The milling was stopped for three days for the purpose o 
lessening the enormous pressure of water. It turned out, how 





ever, that what Mr. Chalmers thought would be concluded 
lin three days would take much longer. When he went to re- 
! sumo tapping the borehole had been driven 130 feet, and accord- 
| ing to the drawings and plans of the old mine they should have 
reached the lode at a distance from the shaft of about 230 feet, 
and, therefore, he could only conclude that he was within a 
few feet of the water. After driving for several days, however, 
he found that he had not yet reached the water, the rock being 
So hard was it, in fact, that it took 24 hours to 
For the next 3 feet, however, the 
rock was not quite so hard, but still the progress 
| mado was only about 18 inches, after which he camo 
upon a pyritic mineral, and saw clearly enough that the lodo 
was further away from the shaft than the old plans led him to 
expect. In fact it turned out that he was some 30 feet away 
| from the point that heintended to strike, which was the middle 
of the sump, and his conclusion at presont was that he was undee 
| the first stope west of the sump. By the time ho had gone 158 
feet in the borchole his diamonds were useless, and the machinery 
broke down, so that he hail t») telegraph to London for 
diamonds for two crowns, which were despatched as soon as 
| possible, and they reached Rio on Novomber 6, As it was 
absolutely necessary that the directors should have money, he 
was then asked not to go on driving until he had accumulated 
about £9000. He started accor lingly, and, after some disap- 
pointment; a few acvidents, and delay, everything went satis- 
factorily. The carelessness of one of the men caused a truck to 
| break away along the tramway, and this car ran into another 
lear, which eventually ran into a third. Here the incident 


very hard. 
pierce through 2 inches. 





happily ceased, and the damage due to the collision, which was 
not serious, was eventually repaired. One of the reasons why 
the direct rs plac d suk h implicit Cc mnfidene ) in Mr. Chalmers 
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was that he never hesitated to acknowledge when he was wrong. 
He had candidly acknowledged himself to be a little wrong in 
the matter of the separators, and he had remedied it now, with 
such skill that in a subsequent letter he mentioned that he had 
been able to save 80 per cent. of the gold contained in the cone 
contrates. Another difficulty then arose, The settlers did not 
recover the gold so satisfactorily as they. might have done, He 
did not know whether Mr. Chalmers had discovered the cause, 
but he had at any rate grappled with the difficulty, and 
amalgamation was now going on as well as might be expected, 
In addition to complying with the orders of the board he had 
done his utmost to keep the water in the old mine down, The 
result was that the board had ample confidence in him, and 
would not interfere with him further. They were willing to 
leave him full discretion, even if the results were to a certain 
extent disappointment and delay. The shareholders would see 
it was most desirable that no rash experiment should be made 
in dealing with such a vast pressure of water. Now, let them 
consider whether there was not an encouraging side to the flood- 
ing. They had altogether 120 feet of mineral to work upon as 
a result of the work that had already been done, and 
he thought the shareholders would be satisfied that they 
would soon bo compensated for tho delays and diftfi- 
culties that had occurred, Mr. Chalmers’ letters with 
reference to the results of the trial experiments made with the 
picking machinery and stamps were most gratifying, as they 
proved that not only higher duty would be obtained from the 
mills than had been expected, but that the mineral treated 
would contain more gold per ton crushed, and that the recovery 
would be greater. The results of the experiments had since 
been confirmed by the independent testimony of a gentleman 
who had gone out with the object of ascertaining the condition | 
of the property. He had written home stating that most | 
astonishing improvements had been made; that the work was | 
carried on like clockwork, although but a small number of 
people were employed, and that, in bis opinion, Mr. Chalmers was 
a man of whom the company might well be proud, (Applause.) 
Perhaps he might now give them some figures as to the result 
of the working of the company for tho last 20 years, During 
ihe seven years and three-quarters, or practically eight years, 
up to September, 1867, he found that the average amount of 
mineral raised from the mine was 87,000 tous per annum. That 
was a period when they could get up a larger quantity of | 
mineral than they could stamp, and the quantity crushed was | 
about 64,000 tons. During the 12 years, from March, 1874, to 
March, 1886, they crushed on the average 61,000 tons, If they 
took the average of the last 20 years they would find that it 
worked out at about 44s. per ton of mineral raised. He thought | 
that was very reassuring to the shareholders; it showed how 
regular was the supply when taken over a long period. (Ap- 
plause.) Now the mine could certainly deliver a great deal more 
than the stamps could draw, and in order to get at the real 
position of affairs he telegraphed to Mr. Chalmers for the num- 
ber of hours the new mills had run, the number of tons that had 
been crushed, and the percentage that was recovered. The 
reply stated that the number of hours was equal to 31 
days of 24 hours, that the number of tons crushed was 3650, 
and the value of the gold was £9200, the actual yield being 
50s. 6d. per ton. When the whole of the plant was in work 
more could be recovered by regrinding, and he (the Chairman) 
should put down the total value of the gold at 54s. 6d. per ton. 
He should also estimate that they wou!d get a profit of 28s, 
per ton, and that, with the yield of 62,000 tons per annum, they 
had something between £30,000 and £90,000 in prospect. 
(Applause.) They would remember that at the last general 
meeting the directors took power to raise £15,000, and the 
whole of that amount had been taken up by the shareholders ; 
but, in consequence of the delays he had referred to, a temporary 
loan of £14,000 had to be obtained to provide for the drafts 
drawn by the superintendent up to September 6 last, which 
drafts fell due in the present year. The long delay in starting 
crushing operations, and the consequent heavy expenditure 
without corresponding gold returns, had added largely to the 
indebtedness of the company, and the directors felt that it 
would not be desirable to renew the short-dated loans. They 
would, therefore, ask for authority at an extraordinary general 
meeting to raise the present ordinary share capital of £462,000 to 
€500,000 in £1 shares. They would thus be enabled to offer tho | 
shareholders on the registers on December 19 an allotment of | 
one share at par upon every 10 shares held, and so dispose of | 
the balance at a premium when a favourable opportunity | 
occurred, 

Sir J. Swrnsurne seconded the motion for the adoption of 
the report and accounts. 

Mr. BosAnquet was disposed to believe that the Chairman 
had rather under-rated than otherwise the capacities of the mine. 
He certainly should not be satisfied with less than 80,000 tons 
a-year—(laughter)—and he believed that the gold would give | 
rather better figures than the Chairman had anticipated. He | 
suggested that the directors, instead of offering the shareholders 
an allotment of one share at par upon every 10 shares held by 
thom, should give them one in every eight—(hear, hear)—and if 
there were then any balance, perhaps they would kindly hand | 
it over to him. (Laughter.) There was no doubt that they | 
were on the eve, after an unexampled struggle, of one of the | 
greatest successes that had ever been known in the mineral } 
world. Theirs was one of the finest properties, if not the finest, | 
in existence; there was no limit tothe ore to be obtained, and 
their machinery was all that it ought tobe. (Hear, hear.) 














The motion for the ad»ption of the report and accounts was 
then put and carried unanimously. 

A vote of thanks to Mr. Chalmers for his services in the in- 
terest of the company concluded the first part of the proceedings, 





Subsequently an extraordinary general meeting was held for 
the purpose of considering a prop sal of the directors to in- 
crease the capital of the company on lines embodied in the fol- 
lowing resolution: “ That the capital of the company be raised 
from £462,000 to £500,000 by the creation of 88,000 shares of 


£1 each, ranking as ordinary shares “part passu with the existing 
capital of the company, and that the directors be authorised to 
issue such shares upon such terms and conditions as th ‘y may 
from time to time think fit.” + 

The CuArIRMAN, in moving the adoption of the resolution, 


exid he was assured that the board would adopt Mr. Bosar juet's 
sugge-tion to give the shareholders, who h»d assisted them so 
well, and bad behaved so splendidly thr hout, an allotment 


of one share at par upon every eight, instead of every 10 shares, 
(Applause.) The money was wanted by tlie company, and pay- 
mont would re juired at once on application. The £500,000 of 


shure capitel included the shares that might be demanded by 
{ holders of convertible bonds, now amount y to £177,760. | 
j xcha ur bond A 1 ; to conht t! 
Intion weul I held on January it Woe 

‘s | I H RRIS se conded th mo n, w) h WAS Cirr l 


ti animously 
\ hearty vote of thanks to the Cha 
terminated the proceedings 


| in hope of better times, are very small, and likely to 


WHEAL METAL AND FLOW. 


Waiting for the rise in tin.—Tho recent floods. 








A general meeting of the shareholders in Wheal Metal and Flow 
was held at the offices of the company, Nos. 14 and 15, Broa‘- 
street-avenue, on Wednesday last, the chair being occupied by Mr. 
J, H. CoLuiys, 

The SeckeTARY (Mr. G. E. Collins) read the notice convening 
the meeting. 

The CHAIRMAN read the manager's report as follows :— 

To the Adventurers,—In sending you the enclosed notice of meeting we 
would draw your attention to the annexed statement of accounts which 
will then be presented. It will be seen that although the quantity of tin 
sold has been considerably greater the price realised bas been even worse, 
80 that the total value is but little more. The total deficit in the 18 weeks’ 
working was a little over £30, which, however, would have been much less 
but for the condition in which the works were left by the late tributer, 
Mr. 8, P. Ourtis. Moreover, an extra week’s cost has been charged, so as 
to bring receipts and expenditure down to the same date. We shall no 
doubt do considerably better during the winter with the extra water. Our 
overdraft at the bank has been reduced from £553 9s. to the more moderate 
figure of £270 15s, lld. A resolution bas been prop sed, forfeiting certain 
shares which by the death, disappearance or otherwise of their owners, 
have become in arrears of call without any prospect of payment We are 
still unable to announce the receipt of any dividend from the estate of the 
late Right Hon G.A. FP, Cavendish Bentinck, We understand that this 
may yet be delayed for some months—on the other hand, it may not in- 
probably prove somewhat larger than we reckoned upon, During the late 
terrible floods in the West of England the dam erected last year at the 
foot of the Flow was demolished, and a very large quantity of sand washed 
away. No other serious damage was done to our works, although much 
anxiety and some expense were occasioned by the loss of a fortuight’s 
working of the slime and otherwise, 

The CHAIRMAN said: Gentlemen, you will see from the accounts 
presented that our liabilities are now fast approaching a vanishing 
point, and that our actual losses, while holding on to the property 

\ become still 
smaller. How long we may have to hold on is more than{I or anyone 
else cansay. Weare inthe same wretched plight as the rest of the 
Cornish tn miners, but we are certainly not worse off than the 
average, and there are prophets of hope as well of despair abroad. 
For us to lose heart now would be foolishindeed. By holding on our 
loss can be‘trifling, while we retain our chances from the tarn cf 
the tide, I do not despair of seeing such a turn; it must come with 
the general revival in trade, which we all expect ere long, in the form 
of a considerable improvement in te price of tin, enabling us not 
only toyay our way out ofthe Flow,but alsot> raise the small amount 
of capital req: ired for opening up that most promising portion of 
the Metal lode, which stands as practically virgin ground for 100 
fathoms between Woolf’s cross course and the Valley flookan, I 
would remind those who, \ixe myself, believe that there wi.l be 
better times of the excellent lesscn cont:ined in the oli saying —- 

“When shares are high the people bay, 

When they're low they let them go.” 
True, there is another old saying, * Run profits, cut losses,” bat t is 
scarcely ap; licable to oar case; for wha’ sensible man woald sacri- 
fice a share which has cost him 15s, and which still has a fair pro- 
spect of being worth that, or more, when the times recover, for the 
sake of avoiding an immediate prospective loss of about 44. per 
month? I am not the man to do this, nordo 1 think there are “any 
among us who will do it, Inow beg to move the adoption of the 
report and accounts. 

Mr. SIMMONDS seconded the resolution. In doing so he enquired 
how much of the sand had been washed away by the breaking of 
the dam ? 

Mr. G, E, CoLuINs replied that most of it had been carried away 
before he got down to the mine. He imagined that some 3000 tons 
had beer. lost. A good deal had been left behind, which was, of 
course, being treated now. 

The CHAIRMAN: Being a bigger stream than usual, I suppose it 
swept the leads more than usual ? 

Mr, G, E Couuins: Yes; it took away almost a3 much as it left 
The current came with sucha rush as to be entirely beyond control ; 
3 inches of rain fell in one day. 

The CHAIRMAN: We have suffered least of all the people in Corn- 
wall from that rain. 

Mr. SIMMONDS: Where did it take the sand to? 

Mr. G. E. COLLINS. Down to Port Leven. The road was covered 
over with water all that week, and I supposo some 2 or 3 inches of 
sand was left there. 

The CHAIRMAN: I suppose a good deal was behind ? 

Mr, G. E, COLLINS: Ob, yes. A good bit. 

Mr. SIMMONDS: The sand goes down 3 or 4 feetin the Flow; 
does it not? 

Mr.G. E.JCOLLINS: More than that, In places it is 3 or 4 yards deep. 

The CHAIRMAN: A lot of this was stuff we had got down near 
our works for treatment previously, bat it broke away the dam t/at 
held it in, and then the whole basin was cleared out. 

Mr. SIMMONDS; Is the dam repaired ? 

Mr. G. E, COLLINS: I have as yet made no attempt to repair the 
dam. It might easily be done at no very great cost, but I do not 
see any immediate use for it. 

The CHAIRMAN enquired the amount of the call dae upon the 
estate of the late Mr. Cavendish Bentinck, 

Mr, G, E. CoLLins replied that it was £418. 

The CHAIRMAN explained that the executors had a large sum « 
money in hand—over £100,000 —bat there seemed a possibility « 
having to wait a long time before getting any of it. 

The mction for the adoption of the report and accounts was ther 
put and carried unanimously. 

The CHAIRMAN, in answer to an enquiry a3 to the prospects in 
the tin market, said that the whole question was completely bound 
up with the future of silver. The bulk of the tin in the world came 
from a silver country, and in that country asilver dollar would 
bring as much work and food as ever it would, but the sovereign 
obtained in gold by selling the tin in London would be eaual t> 
10 dollars instead of five, so that when the tin was sold in London, 
the proceeds in gold would keep twice as many men at work. 








f 


| the meantime the general slackness of trade was keeping down the 


consumption of tin. There was an increase, but not so large a one 


| as they might bave fairly expected from the growth of trade, 


Subsequently, at an extraordinary general meeting, a resolotion 
was unanimously passed, authorising the forfeiture within the dis- 
cretion of the committee, of certain shares upcn which there were 
calls remaining unpaid. 

A vote of thanks to the Chairman concluded the proceedings. 


IDAHO EXPLORING, LIMITED. 





Dividend declared.—A bright and promising future. 
The ordinary general meeting of this company was held on 
Thursday, at Cannon-street Hotel, Mr. R. C. Pow 

The S: rary (Mr. W. M. Steward) havi 
convening the meeting, 

The CHAIRMAN said: Gentlemen, t] 
been laid before you is, I think, one which j 
holders of the company in congratulating themselves on t! 
cessful result of the year’s working. We have not very much 
to add to the report, although the littlo I have to say t » you to- 

very favourable. In the first place I will, with your per- 
0, deal with the balance-sheet. We hope that the « 

servative policy adopted by the board relative to thedistribution 
of profits has met with your approval. We have, as th t 


ER pres ling 
ad the 
» balance-sheet which has 


justifies the s} 





day is 


miss 


will have shown you, deemed it advisable ¢t d 

a dividend of 2d. per share for the past 

ject to your confirmation, carrying rward a ’ C 

For several reasons we have considered it jud 2 not ¢ 

bey 1 this dividend for t current year 

wo hope n t " t 

higher dividends, but to bea tod ibute them 

quently, and we prop t» bu ra stantial fun], t . 


1415 


vested in Consols or like security, when not used, which could 
in the future be available, if necessary, for tradiug or other pur- 
poses. I have said that next year we hope to pay higher divi- 
dends, and our hope is based upon the fact that this company 
jhas operations on hand and in view, which are likely to prove 
highly beneficial, and which, we anticipate, wi!l enable us to 
distribute handsome dividends in the future. Now, gentlemen, 
referring to the amow.t of £7700 which figures in the balanc - 
sheet under the heading of “sundry outstanding amounts and 
investments,” it may possibly have occurre( to you that this sum 
may to a large extent represent nominal paper assets, but this 
is not the case. (Hear, hear.) Tho only shares of other 
coucerns held by this company are some shares in the 
Hampton Plains Estates, which cost the company rothing, 
and which are valued in the balance-sheet at par, 
whilst their market value is about 50 per cent. premium, 
(Hear, hear.) The other amounts represent cash, and are 
merely instalments and sums to be received by us from time to 
time. It may further have occurred to you that we have dis— 
tributed too small a proportion of tho profits earned, and 
that the amounts to be realised by the company through the 
issue of shares would have obviated the necessity of retaining 
any of the profits as trading capital. Well, gentlemon, at the 
time of sending out the report thess amounts to be obtained by 
this issue were not actually in hand, and although the directors 
had little doubt of the success of the issue, they considered it 
advisable to guard against eventualities rather than divide up 
to the hilt. (Hear, hear.) The success of the placing of the 


uew shares will now leave available for future division 
a very much larger proportion of the profits earned, 
and to be earned, and I need not point out that 
the operation, whilst it substantially benefits the com- 


pany as a corpus, gives a handsome bonus to the share- 
holder as an individual. (Hear, hear.) By way of explanation, 
and to avoid misapprehension on tho part of those shareholders 
who were not members of the old company, I may tell you that 
the shares now issued to you form a balance of the’ amount 
authorised by the agreement entered into between the old and 
the new company at the time of the reconstruction of the old 
company, which were not taken up at the time, You willobserye 
from the balance-sheet that the fixed charges of ths management 
remain at their original figure, namely, £160 per annum, and this 
sum includes directors’ fees, secretary’s salary, and office rent. I 
think you will agree with me, in view of what we have done, 
that the managerial expenses have been kept at a very 
low limit. (Cheers.) I can only say that we have 
lone our best to reduce the expenses, and to manage 
the company «as economically as possible, At the ste 
tutory meeting, held earlier in the year, I briefly laid 
down the line of policy on which the board proposed to procee }, 
and that line included the important elements of strict economy 
and prudence. ‘That line we have consistently followed, and the 
results have been what you see. Our profits have not been 
made out of one operation ouly, but out of several, and I am 
glad to tell you that up to now every operation has resulted in 
a substantial net profit. Referring to the short circular issued 
to you last September, you will find it there stated that the 
company’s representative, Mr. Axford, was on his way to Cool- 
gardie in order to acquire properties on the spot. and to inspect, 
if necessary, options which had been, or should be, offered to us, 
The policy adopted of despatching our own representative to 
Western Australia—a man personally known to the board and 


to some of the largest shareholders, and one who will 
give his exclusive time and services to the company— 
and the poly of declining to entertain any pro- 
position unless full facilities for investigation of the 


properties offered were given to our representative, is one which, 
I think, will recommend itself to you, on the score of prudence 
and economy ; for, in the first place, we avoid, or, at all events, 
take every precaution to avoid, buying the wrong thing, and, in 
the second place, we obviate middlemen’s profits, which in some 
cases, as recent events have testified, are considerable. Mr. 
Axford is now at Coolgardie, and, acting on the instructions of 
the board, is engaged in selecting properties for re-sale. There 
are, of course, at present, certain difficulties in Western Aus- 
tralia as to water and transport, but these are difficulties which 
have always been encountered when new districts have been 
pened up, and the latest advices from Western Australia point 
» a favourable solution of both these problems at no distant 
date. Tho price of water has already fallen from over 1s, to 
about 33d. per gallon, and Mr. Axford expresses confidence that 
the water question will ultimately be solved in a manner 
ftvourable to mining enterprise, as water is always 
foind in the shaft when sunk below a certain depth. 
| May I suggest, gentlemen, in conclusion, that up to now the 
board has received no direct assistance from the shareholders 
| in developing the business of the company. Many of you are, 
no doubt, connected with companies‘ which require putting on a 
firm financial basis, and which may be unable to develop valu- 
jable property through insufficient funds. It may not have 
joccurred to you that this company has exceptional facilities 
| for undertaking the business of recorstruction. Apart from our 
oWn resources, we can command the support and co-operation 
in any really sound, business-like undertaking of a powerful 
financial group. Not ‘only this, but in cases where companies 
|are desirous of changing their sphere of operations we should 





0 
+ 
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;| be prepared to assist them in finding a suitable property, and 


| to make liberal terms as to payment. I mention this, gentlemen, 
|in order to let you know that it may, to a certain extent, rest with 
| yourselves to assist the company’s future by putting business in 
jour way. As itis, the future of the company appears to us a 
bright and promising one, and we see no reason to doubt that 
the Idaho Exploring C mpany will take its place, as, indeed, it 
hasdone in the list of regular dividend-paying concerns. (Cheers.) 
[might mention that Mr. 8, 8. Kennedy has been appointed 
}auditor of the company, and in order to allow you to confirm 
| that appointment, I have embodied it in the resolution which I 
now beg to propose, namely :— 
That the report of the directorsand the statement of accounts to Decem- 
ri, 1294, t received and adopted; that the appointment of Mr. 8 8, 
nedy as auditor be confirmed; and that the cash dividend of 24. per 
ommended by the directors, be sanctioned {n respect of the 256,350 


to December 1, 1 


Mr. Hotianp said that, as one of the first shareholders in the 
inal Idaho Mining Company, he wished to express his great 
ledgment to the board of this company for the very 
tory position into which they had brought their affairs. 


H , hear.) Two years ago he looked upon his interest in the 
Idaho Mining Company, which cost him a considerable sum in 
cas s almost worthless; now, he had the satisfaction of seeing 
his res in a very pleasant position, and he wished to express 
his acknowledgment to the directors for the efforts which had 
led to such a successful issue so far. He was very pleased to 

what the Chairman had said with regard to Mr. Axford’s 
ws on the position of the Western Australian properties, and, 
y the privilege of Mr. Axford’s aequaintance, he might 
say that the board could not have well chosen a gentleman more 
fitted for the position he now occupied. (Applause) 
The resolution was then carried unanimously 
r ting closed with a vot thanks to the Cha‘raanand 
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C. PASS & SON (Limited), BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 
NICKEL AND COBALT REFINERS, 
MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


FOR SALE, the following low-priced Shares : 


128 Lionsdale, 13¢, 9d. 500 Coolgardie,1s ld 100 Johannesbg. Gf.,43 6 

100 Pardy’s Mountain,17s 500 Vict. & Altamira, 1s 6 2C0 West Mallina, 3s, 

200 Massi Kessi, 10s, 3d. 250 Suth, Reefs, 193. 500 Caratal, Is. 

100 African Gd. Con, 53.6 1002 Dicken’s Custers,ls6 100 Kaboonga, 2s 6 
Special business in Cornish shares, 


Apply, W. SEWARD and Co., 7, Drapers’ Gardens, E.C 


Telegraphic Address—‘* SewaRv, London 


PACIFIC MINING AGENCY AND TRUST COMPANY. 


A Corporation organised under the Laws of tho State of California, 
CAPITAL STOCK, £50,000. 
BOARD, 


IRWIN C. STUMP (Chairman) Manager of the Estate of the late 
U.S. Senator Hearst. 
IRVING M. SCOTT, Manager Union Iron Works. 
JACOB H, NEFF, President California Miners’ Association, 
P. N. LILIENTHAL, Manager Anglo-California Bank (Limited), 
W. F. GUAD, Vice-President, Wells, Fargo, and Co. 
D. M. BURNS, Capitalist. 
R. C. CHAMBERS, Manager Ontario Mine, Utah. 
WILLIAM C. RALSTON, Secretary (Secretary California Miners 
Association), 
BANKERS—The ANGLO-CALIFORNIAN BANK (Limited). 
HEAD Orrice — MILLS PUILDING, SAN FRANCISCO, CAL. 











HIS COMPANY sells Mines, Mining Claims, Ditch Properties, 
and Water Rights ON COMMISSION, and will act as Agent and 
Broker for the Sale and Purchase of such Properties. 

It is intended to conduct the Purchase and Sale of Mining Claims, 
Ditch Properties,and Water Rights on the same basis as a real estate 
transaction. 

The Company is prohibited by its Articles of Incorporation from 
buying or selling on its own behalf, or except upon commission, or 
as agent or factor for others. 

The buyer pays no fees whatever, and there is no incentive to 
advance the price beyond the original figures at which the price and 
commission have been agreed upon with the seller. 

It is not intended only to negotiate the sale of an entire property but 
interestsin such may be sold or money obtained for development work. 

This Company especially solicits the business of making reports 
or examinations for non-resident mine owners on any of their mines 
in the United States, and obtaining special information as to their 
condition and so forth (said reports being confidential). 

Those who ccnduct the business of the Company have had long 
experience in mining operations, and it is their intention to place 
the Company in a position to inspire the confidence of all who seek 
its assistance in its integrity and fair dealing. 

We respectfully refer to any Bank in the City of San Francisco 
and to the Anglo-Californian Bank (Limited), London, as to the 
standing of the Board of Directors of this Company. 

Descriptions of properties for sale with maps, reports and all 
necessary information, are left on file in the office of the Company. 
Abstracts of such reports with prices of mines will be furnished 

pon application. 

California has produced £267,000,000 in gold, and is still producing 
£2,680,000 a year. There are thousands of claims requiring capital 
for development. In other Pacific Coast States and Territories there | 
are abundant opportunities for investment in mines of gold, silver, | 
copper, lead, coal, and so forth. Information concerning these will 
be furnished by this Company on application. 

This Company will also furnish competent engineers, superinten- 
dents, foremen, miners, millmen, assayers and others connected 

with the mining industry on application, furnishing their references 
and so forth.—Cable Address, ‘‘ CHAPIN,” San Francisco, 


THE BUTE WORKS SUPPLY COMPANY, CARDIFF. 
Telephone : No, 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 


WAGONS.—New to Latest Regulations, 50 with one end 
two Side and two Bottom Doors, Wheels with WROUGHT Bosses, 
large capacity (12 inches longer and 4 inches deeper than usual), 
ready for Lettering. New to Latest Regulations, one end and 
two side doors, sides and ends 3 inch red deals, all inside under- 
frame timbers of English oak; delivery, about 15 per week, com- 
mencing forthwith. 50 End Tip 10-ton Coal Wagons to New Regu- 
lations, equal to new, prompt delivery. 

LOCOMOTIVES.—One good second-hand Saddle Tank Loco. 
six wheels coupled, ready for instant work, and cheap for cash or 
three years’ purchase-lease. 14 inch cylinders, by Avonside Engine 
Company, now near Cardiff. 

RAILS.—Bridge, 14 to 120 Ibs. per yard; Flange, 10 to 100 Ibs, 
per yard; Double Head, 30 to 82 lbs. per yard; and Buil Head, 50 to 
96 lbs, per yard. 

SLEEPERS. -— Wood, Iron, and Steel. A quantity of Metre 
Gauge Steel Sleepers for Sale, Cheap. 1400 new Daltic redwood 
sawn rectangulars, 8 feet by 8 inches by 4 inches at ls, 3d. each net 
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RAILWAY AND COMMERCIAL GAZETTE: 


An Illustrated Record of Mining, Metallurgical, Railway, 
Financial, Industrial, and Engineering Progress. 





ESTABLISHED IN 1885. 





HE MINING JOURNAL, RAILWAY AND COMMERCIAL 
tAZETTE, published every SATURDAY MORNING, price 
SIXPENCE, is recognised throughout the World as being the oldest, 
most influential, and most widely circulated Journal devoted to the 
interests which it represents. It circulates 


ALL OVER THE WORLD, 

Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical, 
Railway and Mechanical Engineers, Railway Administrators, Manu- 
facturers, &c, &e, 
| THE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE has correspondents and sources of information in almost 
every quarter of the globe. Its policy is absolutely independent ; 
its circulation is cosmopolitan ; and its literary scope embraces the 
entire field indicated by its title. The International Exhbib‘tion of 
Mining and Metallurgy, Crystal Pa'ace, 1890, and the Instit:.tion cf 
Mining and Metwllurgy, London, were initiated and established by 
the efforts of THE MINING JOURNAL. 


| 





TO CORRESPONDENTS. —Letters on Eijitorial Matters, or containing 
literary contributions should be addressed to “ THE EpDIToR,” All matter 
intended for insertion must be written on one side of the paper only. The 
return of rejected manuscripts cannot be genseahes ed, The Editor invites 
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MOTIVE POWER FOR MINING 





MACHINERY: ELECTRICITY. 


° 
N our leader of last week upon this subject we stated that 

a perfect percussive action electric rock drill had not 

as yet been invented, but there is no doubt but that 
attention is being turned in this direction, and will ultimately 
be crowned with success. Rock drilling by compressed air will, 
however, always have one great advantage in its favour for 
underground work, and that is that the air after doing useful 
work in the drill does work of as great necessity, if not of as great 
usefulness, in providing ventilation for the miners, and in 
rap dly removing the fumes of tlie explosives used from the face 
of the drift. Electric drills 
pete in this direction with air drills, and besides, they will have 
the additional the 
instead of cooling it. In metualliferous mining the rock is, as a 
ru'e, of rotary drills. 
however, is the case in coal mining, and accordingly we find 
that electric lrills have b ssfully omployed 


canp, of course, never com- 


drawback of heating atmosphere 


too hard for the use The contrary, 


rotary 


m most succ 


a 


harder layers which sometimes separate a coal seam \ into two 
parts. The drill in appearance resembles that of an augur, with 
a small electric,motor at one end, the whole being mounted on 
a light pillar support similar in construction but much lighter 
than that used for air drills. It is usual to allow about four 
electrical horse-power for each drill, and the rate of drilling in 
hard coal, for a 2 inch hole to a depth of 4 feet, is 5 minutes, 
including the time required for erecting the drill, one man only 
being needed for the operation. 

The softer nature of coal, and the necessity for removing 
and transporting it rapidly and in large quantities, has led to 
a very general introduction of electricity into collieries, not only 
for the purpose of driving underground hauling engines, but 
also for working coal-cutting machines, for which purpose it is 
especially suitable. A large number of coal cutters have been 
designed which group themselves under two general heads— 
viz., those which effect the object by means of a tapered rotary 
bar, around which are fixed a series of steel cutters, fixed in a 
special form so as to aid the clearance of the fine coal from the 
cutting face, and the rotary side wheel cutters, which resemble 
a circular saw laid flat with steel cutters for teeth. In both 
types the motor is carried upon a small truck, running upon a 
temporary line of rails, laid close up to the working face of 


the coal, and drawn forward along it as the cutting 
advances by means of a rope from a crab winch, 
The motor is, of course, enclosad in a gas anl dust 


proof case to protect it, not only from azcidental blows, but 
also to prevent the firing of the gas where that is present, as 
is usually the case in deep mining. The cutting bar revolves at 
a speed of from 300 to 500 revolutions per minute, and holes to 
a depth of 3 feet, at the rate of about 20 yards per hour. It is 
especially useful in long wall working, the machine being drawn 
along a line parallel to the face of the coal, and the bar cutting 
at right angles to it. In another type of rotary bar machine 
applicable to pillar and stall working, the cutting bar lies parallel 
tothe coal face, and isforced up against and into it, thus cuttinga 
width of 3 feet to a depth of 7 feet, providing the nature of the 
roof will admit of so deep acut. The electro-motor is carried 
upon a truck beliind the bar, anl the horse 
about 15 electrical horse-power, at a pressure of 220 volts, the 
armature of the motor running at a speed of 1000 revolutions 
per minute, which is reduced to 200 at the cutter bar. 
Two men are required to work the machine, which, after cutting 
to the requisite depth, is removed sideways, and another cnt com- 
menced. The efficiency of the machine depends largely upon 
the nature of the coal and the skill of the men who handle it 
and in some cases it reaches as high as from 40 to 66 linear yards 
of holing cut to a depth of{6 feet ina shift of 10 hours. Turning 
now to the second typo of coal-cutting machines known as thie 
rotary side wheel cutters, which we have said resemble a circular 
saw laid flat, we find that electricity in this case has been adopted 
to work machines which formerly were operated very success- 
fully by means of compressed air, the only difference consisting 
in the driving of the cutter at a higher rate of speed, which was 
found advisable in order to avoid the loss of power from friction 
involved by the use of reducing gear. 
revolved at from 15 to 30 revolutions per minute, 
ones attain speeds ‘of [from 70 to 
itself consists of a wheel 
from 39 to 55 inches according to the depth of tho 
undercut desired. The teeth consist alternately of plain 
and Y-shaped cutters, and it is found that the momentum of 
the moving parts in the electric machines is so great as to 


-power required is 


The air driven cutters 
but the 
100. The 
varying in diameter 


electric 
cutter 


enable it to overcome obstacles which caused serious shocks to 
The machine is made as flat 
as possible, not only in order that the cutting wheel may operate 
on the level of the floor, but also to enable it to be used in thin 
seams of coal where the headroom is small, It is evident that 
if such a machine could have a free, uninterrupted cut for a 
long stretch or faco’of coal, it would cut its way at a higher rate 
of speed, but those of us who are acquainted with the condition 
of things usually prevailing underground know too well that the 
theoretical rate of efficiency can never be maintained. 

We have already devoted so much space to the consideration 
of electricity as a motive power in mining opsrations, that we 
find but little left for describing its use as applied to portable 
dip pumps, and to winding and hauling engines for underground 
purposes. It will be sufficiently obvious, however, that it is 
admirably adapted for these for work of 
this nature care must be taken to employ a type of motor which 
will overcome the great resistance offered at the moment of 
starting. When electro-motors are applied for winding pur- 
poses, it is better, especially in underground work, to effect the 
reversal by means of friction clutches and gearing, and not by 
means of the brushes on the motor itself. 


the slower-driven air machines. 


purposes, although 


In collieries the 
presence of gas is an element of danger which, fortunately, does 
not exist in metalliferous mining, and, 
precautions must be taken to prevent the firing of the gas by 


in consequence, great 


sparks at the commutators, switches, and cut-outs, as well as by 
the breakage of the conducting cables by falls of the roof. 
Several safety devices have been patented with a view to mini- 
mising theso risks with which the manager who proposes 
to introduce electricity into bis pits would do well to study, 
and which he will find detailed in a book on Electric Motive 
Power, by Mr. A. T. Sye1, a copy of which we have just received 
for review. Some of our readers may wonder why, in dealing 
with this subject, 
tinuous current motors, and have not touched upon alternate 
We indeed hope, 


we have confined ourselves to direct con- 


current machines, transformers, and motors. 
on some future occasion, to enlarge further upon the subject, 
and to keep pace with the march of mo lern improvements, but 
as the class of electro-motor we have described will, probably, 
for many years be the one mostly in use in mining operations, 
thought it better, for the present at least, not to 


complicate the subject by reference 


wo have 
to machines which as yet 





in drilling holes not ouly in the coal itself, but also in the 


are not largely in use. 
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~NEW VENTURES IN THE MINING 
MARKET. 


T is not to be wondered at that the recent rise in the values 
I of mining scrip should be bringing upon the market a vast 
number of new mining ventures. There is abundant 
opportunity in the unexplored mineral resources of the world 
for the profitable expenditure of British capital, and it is only 
to be regretted that the public is always so distrustful of new 
ventures, except when it is so madly credulous, But it is as 
well to point out that the error of excessive expectation is as 
likely to prevail among mining speculators now as it has done in 
the past, and for the sake of the legitimate mining industry 
such a result is very much to be deprecated. So far as Rand 
gold mines are concerned, the attempts which are being made 
to “rig” the market for certain helplessly over-capitalised or 
ruinously managed mines are not likely to succeed, At 
all events, it is the fault of the public if it accept any 
statements which impute to a Rand mine the possibility of 
profits under any other conditions than those of economical 
management and efficient equipment. The low grade character 
makes avy such system essential to success, and in the full 
balance sheets and reports issued by the prosperous mines 
there is an accurate test fur deciding the merits upon the 
outside claimants for favour. We do not mean to say that 
none of the ‘Transvaal gold mines are worth buying at the 
present prices. The gilt-edged values have undonbtedly been 
raised to a figure at which their purchase can only be‘justifie1 as 
an investment, while many of the lower values have very little 
prospect of ever making any return upon their present capital. 
Moreover, the experience of capital reconstructions as applied 
to Transvaal gold mines has not been by any means encourag- 
Outside of these two categories, however, there are several 


ing. 

mines, now comparatively cheap, which have really ex- 
cellont prospects. This principle applies especially to 
mines which it is proposed to amalgamate with the 


huge companies of practic illy inexhaustible resources which 


| especial stress upon the hopeful opinion of the property held by 
Captain Williams. Since then we have had the pleasureof listening 
to the speeches of the Chairman and of Mr. Frank Taylor. Both 
were encouraging, and prevail upon us to look to the future full 
of hope. Since the report was published, we learn that the 
remaining 1357 shares have been issued at pa , so that the whole 
of the capital is now subscribed. The uncalled capital amounts 
to £42,500, but the directors do not anticipate the need of en- 
trenching upon this for “a good long tims.” Altogether, the 
financial position of the company is strong, and were the mine 
in a similarly healthy cendtition, the shareholders would be jubi- 
lant. There is every possibility that it will turn out to 
be. Although the operations so far have not been very 
extensive, we quite agree that they have been extremely 
satisfactory. As we quoted last week Captain Williams’ opinion, 
we cannot do better than give that of Mr. Frank Taylor, “ There 


we fail to finda lode richer than that already discovered, we 
have the satisfaction to know that an immense deal of scientific 
skill is being brought to bear upon the treatment of the poorer 
gold bearing rocks, and ore that could not be treated two or 
three years ago, except at a loss, can now be made to pay hand- 
somely. My brothers and myself are studying the question very 
carefully at the present time, and I have no hesitation in saying 
that we are on the eve of great discoveries in this direction.” 
As was to be expected, tho mesting of the Aladdin’s Lamp 
Gold Mining Company was an enthusiastic an successful one. 
This company occupies at the present moment an enviable 
position. 
the future, if anything, is likely to be even more successful. 
The cablegram read to the meeting by the Chairman was re- 
ceived with much enthusiasm, naturally. It speaks eloquently 
of the present position and prospects. “Our returns 
| increasing; we are in a first-class position, and our machinery 





are 


{and plant have by this time attained a higher stata of efficiency. 
| These are factors which go to ensure our success, and so we have 
| reason to hope that we shall continue to earn dividends.” This 


are great possibilities for the future of thecompany. Supposing | 


The progress it has made of late is remarkable, and | 


perty until such time as the price of silver warrants the resump- 
tion of operations.” They have decided to reconstruct, and 
have asked the directors to endeavour to find them a new pro- 
perty somewhere— West Australia for choice. 





TE shareholders of the Golden Feather Channel (Limited) 
do not appear to be in a more enviable position, Like the 
Emma shareholders, they are asked to consent to a reconstruc- 
tion. The accounts presented at the meeting on Thursday 
showed a loss of £5737 5s. 5d. The directors still have unlimited 
faith in the property. No matter how pessimistic the share- 
holders may be, the board have always displayed unshaken con- 
fidence. Of course it is quite natural that they should do, It 
is they who are responsible. They are entrusted with a great 
work, and they would not ba human if they confessed it a 
failure until there is no possible escape from the admission. We 
believe them to be thoroughly sincere. In Mr. Pechey, the 
Chairman, we have great faith. If it be possible to carry the 
thing to a success he, with the help, of course, of his co-direetors 
and Colonel McLaughlin, will do it. The shareholders may 
| be assured that their interests are well looked after. But the 
| obstacles in the way of success are great. Therein lies the 
future. The property itself seems to be an excellent one, 
bagi and energy—and capital—alone seem to be required. 
jews two former are being provided in ample measure; the 
shareholders at yesterday’s meeting decided to furnish the latter, 








| One of tho most prominent of the silver concerns now 
‘attracting the attention of the public is the Caylloma Silver 
Mining Company. Its success is quite a relief in comparison 
|with the failure of many silver undertakings, and is remarkable 
| when we take into consideration the depressed condition of the 
| silver market. The report of the directors of the Caylloma has 

Just been issued, and we find it extremely pleasant reading, 
| quite refreshing, indeed, after perusal of the barren documents 
|issued in connection with other companies. In spite of 
| colossal obstacles, the result of the year’s operations has been so 


{successful that the directors were able to declare an interim 


nowadays take the leading part in Transvaal gold miuing, {is a quotation from the Chairman’s speech, and we dismiss it | dividend of one shilling per shire, aud from the evidence before 


Saveral such schemes of coalition are already proposed, and 
doubtless we shall sea » great many more carried out before 
very long. Tho next big boom in this branch of the Mining 
Market is, however, likely to be in the deep levels, But the 
public will have to wait some time before it can participate in 
this branch of mining enterprise. The great financiers, includ- 
ing the RorusciiLps, who have the managoment of the deep 
level concerns, may be expected to nurse their shares into higher 
values than they at present hold before offering them to the 
purchaser of the outside world. They may quite justly demand 
a large profit for, perhaps, the most gigantic expenditure 
upon the confidence of future results that has ever been 
incurred in the history of mining. It has been 
gested that no real development work is being done 
on the deep level properties, and that the wire pullers, 
if one chooses to call them the concerns, are 
confining themselves to merely financial reports, This charge is 
and capitalists will be 


sug- 


so, of 


disp:oved by tha clearest evidence, 
well advised to gain possession of such deep level shares as are 
open to the public. We have noticed in the past we ek or two 
a strong revival of mining interest in Mashonaland and Mata- 
beleland, and the many properties which are in the hands of 
syndicates in London will probably before long be floated into 
subsidiary companies. No doubt there is much to justify the 
sinking of new capital in Rhodesia, and a large amount of honest 
development work has been done there. But the expenditure of 
four million sterling of British capital upon the faith of the 
existence of payable gold, which is not yet absolutely proved, 
scems, for the present, sufficient. It will be a good thing for 
mining speculation in the Chartered Company’s territories if Mr, 
Ruopes is able to announce, at the coming annual meeting, the 
rescinding of the 50 per c nt. royalty. This would at once 
stimulate speculative enterprise in South African mines. 





NOTES AND COMMENTS. 


_—————— 
HE shareholders in the Pestarena Company have done well 
to give their directors time at least to formulatet heir scheme 
of adjustment before venturing uponany criticisms, Judg- 

ments upon things yet m matured are apt not to be veritied 

by the fact. 
those best able to draw up an adequate and fair scheme of re- 
adjustment. They have the strongest hold upon and the keenest 
insight into the company’s affairs, and to that extent are best 
able to make judicious and plentiful provision against the 
future. More than that, however, they are best able to hold 
the balance between different sections of the shareholders whos 
into conflict, and may set the whole 
body into disagreement. Tho 

over, is usually without those 
fications which are of the first necessity in passing through 
the mazes of the law. In the 
consideration, the board of directors have established a strong 
claim to the gratitude and esteem of the shareholders as a whole 

Testimony came on Monday from all parts of the room, and, 

differing in spirit and manner, combined to express the sense of 

a debt contracted by the shareholders towards the directorate, 

for the manner in which they have brought the company up out 

of the mire of difficulty, on to the firm rock of financial stability. 

It was abundantly obvious at Monday's meeting that a provi- 

sional settlement of the questions at issue could best be left in 

the hands of the board, and this the shareholders decided to do. 





For many reasons the directors of a company are 


interests may come 


average shareholder, more” 


peculiar technical quali- 


company case under 





Last week we made a brief allusion to the report issued by 
the directors of the Kempinkote Gold Field (Limited), laying 


| without further comment. Iu his connection itis appropriate to 
refer to the meeting of the Wentworth Gold Fields Proprietary 
Company. The news imparted to the shareholders by the 
Chairman was decidedly welcome. The directors propose to pay 
early next month a dividend of 2s. a share on the priority 
shares, As they are putting by the large sum of £13,000 to a 
reserve fund, this should make the financial position of the com- 
pany at the moment very sound. We shall hops to read this 
time next year a glowing report of the current year’s operations, 


of the New Belgium Land and Developmeut Company was a 
great reduction in expenses all round. 
with their late chief manager—“ a very capable man,” said the 
Chairman—and have appointed the assistant manager in his 
place, “thereby saving a very large salary.” Now, we greatly 
question whether this is wise policy, and whether it is really in 
the interests of the shareholders. We cannot call to mind any 
conspicuous instance where this policy has been pursued with 
success, We will put it very gently to the directors if it would 
not have been magnanimous on their part to reduce their own 
Mr. Holland 
appealed to them to do this, but, naturally, it was unresponded 
to. We cannot blame them, of course, for human nature is the 
same all the world over, whether it be incorporated in a com- 
pany director, or prime minister. Anyway, from their own 
point of view, it is narrow policy, for there is the future to 
look to, and they cannot expect shareholders to treat them 
with great consideration if they refuse it to the shareholders 
now. 

As the report of the directors presented at the meeting held 
yesterday fully shows, the Exploration Company (Limited) keeps 


fees until the company is in a sounder position. 


up its prosperous career. Indeed, the success which has crowned 
operations during the past two years is wonderful, and share- 
holders may well look ahead full of hope and encouragement. In 
Decembor, 1891, the accounts showed a profit of £2115 19s. 10d, ; 
those submitted in December, 1893, showed a net profit for 
23 months of £15,722. In the present accounts this has jumped 
up to the gratifying sum of £21,492 19s. 2d., which includes the 
balance of £7801 3s. 5d. brought from the last account. 
Out of this the directors have recommended the following 
dividends :—1s. upon eachOrdinary share, and £2 43, upon each 
This will leave the 


Founders’ share. 


to the credit of the reserve account. The future looms brightly. 
All the undertakings in which the company holds a large inte- 
along the path to prosperity. Altogether, the shareholders and 
directors need congritulate one another upon the present 
dition of things. maeni 


con- 


Tue unfortunate shareholde 
Emma Company, are so far from being out of the wood, that at 


the present moment they are in the very midst of it 
and they know not which way to turn to extricate 
themselves. All is very gloomy; there is but a 


faint streak of light shining fitfully to encourage them; but it 
is insufficient to buoy them up with hope. Desperation is the 
only quality of mind to which they must have recourse. They 
must step out boldly, and with the courage of depair, and leave 
chance to guide them where it will. There are just two paths 
and two only, from which they must choose. It is just merely 
the toss up of a coin as to which it would be advisable to take, 
This perplexing problem was put before them at the meeting to- 
day. 


pany, sell the property, and close the company, or reconstruct, 


They were told that they must either wind up the com- 


and “raise money to acquire and work an approved property in, 





say, South Africa or Western Australia, keeping the Utah pro- 


Tue burden of the story told by the Chairman at the meeting | 


They have even parted | 


substantial sim of 
£9692 193, 2d. to be carried forward, whilst £1886 8s, 9d. stands 


. | 
3 of that struggling concern, the 


us we shall be surprised and disappointed if it be not followed 
| by another early next year. The receipts for the year in ores 
| and bullion sold amount to £52,464 4s. 2d., and the result of the 
| year’s working, after writing off £2500 for depreciation of plant 
and £2786 2s, 4d. for reconstruction and improvements to mill 
land bvildings, and also £7632 19s. 11d. for mines development, 
|is a gain of £5496 17s. 8d. After distribution of £6250 for the 
interim dividend, there remains a balance of £12,675 11s. 3d. to 
carry forward to next account. At the meeting to be held next 


| week we shall anticipate unanimity and enthusiasm. 





“THERE is another important point which, I trust, you 
will permit me to occupy your time in enlarging upon—and 
| that is the extreme importance of our possession of the deep 
| level claims, As many of you are, perhaps, aware, the Banket 
| formation in and around the Rand is of so extraordinary a 
nature that once the reef is found to be settled, and to carry 
gold, it may absolutely be relied upon to continue gold-bearing, 
and almost as certainly to increase to a certain extent in 
‘value, to the greatest depth at which, at the present time, 
| mining can be practically carried on.” This was the most im- 
portant statement in Mr. Malcolm Cooke's address last Monday 
to the shareholders of the Afrikander Company. He delivered 
lit with unconcealed enthusiasm, and if the company does 
| poss x83 all these claims—“28 claims on the dip ”—then such 


| expressions were perfectly justified. 


| 


We have every reason to 
bo satisfied with the career of this company up to date. It 
commenced without much blowing of trumpets, and it has gone 
on ever since steadily, but surely; and every year seems to 
bring it nearer to the goal of prosperity. The shareholders 
Seem to think so, too, and so, at the present moment, every- 
thing is sailing along pleasantly, with much satisfaction and con- 
tentment. 





In the face of the very satisfactory figures we were able to 
present in this column last week of the exports of tin-plates to 
America, it is not a little surprising to find that the output of 
native made tin-plates in the States is still increasing. Yet this 
| would seem to be established. Statistics just produced by Mr 

Iva Ayer, the special agent upon tin-plate production of the 
| American Treasury Department, declare that the output of 





| black plates, during the quarter ended June last, was 37,855,000 
lbs., or an increase on the previous quarter of nearly 8,000,000 Ibs. 
The make of tin and terne plates proper during the same period 
was 46,466,000 lbs., also an increase of 8,000,000 lbs, on the preced- 
ing thres months, Of this total more than 72 per cent. were 
}duced from sheets made in the United States 


pro- 
“a proportion 


rest aro not only doing well, but they, too, ara moving quickly which is certainly surprising, and demonstrates a remarkable 


| growth in the capacity of the American black plate mills. The 
production for the quarter, subject to comparison with net im- 
| ports under the departments ruling, and inclusive of products 
from American mills, is returned as 31,285,000 lbs., the previous 
three quarters of the fiscal year, ended June last, standing at 
respectively :—March 31, 1894, 28,545,000 Ibs. ; December 3l, 
1893, 16,553,000 Ibs. ; September 30, 1893, 9,257,000 Ibs. 


Sveoerstive as are the American tin-plate returns for the 
three months period ending last Mid-Summer, the figures for the 
completed fiscal year then ended are yet more convincing of 
| United States progress in competition with our friends in 
Wales. It is announced that during the fiscal year ended 
June 30, 1894, American manufacturers produced of tin and 
terne plates, as defined in the legal enactment on the matter, 
solely from sheets rolled in the United States, more than 
9,334,000 lbs. in excess of the net imports. Since the in lustry 
was started the production of tin-plates across the Atlantic has 
been—in the last half of 1891, 2,236,000 lbs.; in the completed 


year 1892, 42,119,000 lbs,; 1893, 123,606,000 Ibs.; and first 
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half of 1894, 84,725,000. Figures like these are certainly 
astonishing. But yet more so are they when viewed in the light 
of the proportion of the tin-plate output in these periods which 
has had raw material of American manufacture as their basis. Of 
the aggregate output of plates in the first half of 1891, 1,986,000 
Ibs. were the result of American black plate rolling; 1892. 
21,273,000 Ibs. ; 1893, 54,338,000 lbs.; and 1894, 61,266,000 lbs 
Clearly the Americans are learning to make tin-plates in spite 
of all attempts to prevent them. Everything goes increasingly 
to show that the Welsh manufacturers are well advised in pay- 
ing heed to the counsel which, since Welsh workmen first 
crossed the Atlantic, and a Protectionist Goverment more than 
doubled the tariff on tin-plates, has been given them to lose no 
opportunity of seeking new and additional markets. 


OUR CITY ARTICLE, 


THE MINING MARKET. 


A strong week.—South Africans firm.—Rand Gold 
shares booming.— Lands and Diamonds quiet. — 
West Australians in the ascendent. 

[J\HE most striking feature of the past week has been the 
unusual strength manifested in the South African depart- 
ment. A disposition to realise affected the South African 

shares on Monday morning, and for some hours flatness spread 

on every side. Towards the afternoon, however, the movement 
was suddenly and effectually arrested, and buying penetrated 
to every section. The losses incurred on the morning’s weak- 
ness were not all regained, and some of the quotations were 
permanently lower, West Australians wero fairly active, a good 
business being done in most of the better known shares, Somo- 
thing almost in the nature of a rush occurred in the Miscellaneous 

Market, rises being fairly general. The improvement notico- 

able towards the close of Monday was marked at the opening 

of the following morning. The sensitive nature of the market, 
however, was shown by a subsequent relapse, to be 
followed by another hardening just before the finish, 

Lands were distinctly better, but Diamonds were in rather a 

nervous condition. Westralians continued fairly buoyant, and 

Miscellaneous lost nothing of the strength which had distin- 

guished them on the preceding day. The vacillating tendency 

noticed on the former days in the South section gave place 
during Wednesday to a distinct and steady accession of firm- 
ness. One or two small relapses following the quick rises of the 
preceding day served merely to throw into greater relief the 
movement in an upward direction participated in by the vast 
majority of shares. Lands were, in contradistinction to the 
general tone of the market, drooping, while in Diamonds there 
wa; little doing, and an almost oppressive quiet. West Australians 
made auother advance into popular favour, while in the 

Miscellaneous section there was even a greater rapidity of 

business than on Tuesday, and the bulk of the movements made 

for firmness, Notwithstanding the near approach of Christmas 
there was no diminution in the activity of the South African 

Market throughout Thursday. Lands and Diamonds apart— 

sections not unfrequently out of sympathy with the rest of the 

market—the whole of the Rand department was strong, and 
many of the shares continued in the upward movement. In 
the Land group Chartered continued on the downward path ca rry- 
ing down with them one ortwo others. West Australians continued 
to attract a fair amount of attention. some of the principal 
shares being especially active. The condition of the Miscel- 
laneous Market also affords evidence of the striking revival in 

South African shares, most of the rises occurring in shares con- 

nected with that section. 

British Mines 

The Cornish market has been flat all the woek, but to-day a 
change forthe better has setin. The upward tendency of the 
tin market appears to have infused a little life into shares. Dol- 
coath is looking wonderfully well at present, and at the meeting 
next week Captain Josiah Thomas will be in a position to speak 
with authority as to the capabilities of the mine, but with tin 
ore at 40 it is not likely that the adventurers will be very 
anxious to increase the output. Shares are nominally 42, but we 
doubt if 10 have changed hands sincethey were 50, South Crofty 
are nominally 10s., but the prospects have recently improved, 
and the outlook is far better than when the price was £5, and it 
_ — to account for such a valuable property being over- 
ooKed, 

Fallen :—Carn Brea, 103. ; Dolcoath, £2; Eut Po I, 1053.; 
Killifreth, 2s, 6d.; Tiucroft, 5s.; Wheal Grenville, 10s. 

South African Shares. 

The South African Market was at the beginning of the week 
affected by a profit-taking fit, and the whole group became very 
flat throughout the morning. A little later on, however, it 
picked up somewhat, and prices became harder. Losses, 
as the effect of the morning weakness, were registered by Glen- 
cairns, Primroses, Roodepoort Deep, Gold Fields Deep, Meyer 
and Charlton, and Knight’s, and to a smaller extent by Champ 
d'Or, Champ d’Or Deep, Chimes, Geldenhuis Deep, Henry Nourse, 
Langlaagte Estate, Nigel, Randfontein, Rietfontein, Stanhope, 
Transvaal Gold, and United Roodepoort. The greatest advance 
of the day was that of City and Suburban, which went up }} to 
17;5. Villages and Jubilees were also strong, the former closing 
at 57, and the latter at 37§. Gains were also registered by 
Afrikander, Bantjes, Buffelsdoorn, Consolidated Deeps, Croesus, 
East Rand, May, Modder, Paarl Central, Princess, Robin- 
son, Van Ryn, Wemmer, Wolhuter, and Geldenhuis Southern. 
In the Land Department Lands were rather flat. Chartered 
and Occanas were easier, the former at 42s. 3d. De Beers lost 
¢ and Jagers.}. The condition of the South African Market 





changed radically more than once during Tuesday. It opene | 
strong, then relapsed, and finally hardened again, Villages and 
Jubilees strengthened on a rumoured impending amalgamation. | 


East Rands gained 3s. 3d. to 40s., and Rand Mines advanced | 


to 19}.<Ferreiras rose to 15, and Consolidated Deep were quoted 
at 44. Improvements were also registered in Buffelsdoorn, 
Knight, Langlaagte Royal, Modderfontein, Robinson, Spes 
Bona, and Van Ryn. Slight recessions occurred in Henry 
Nourse, City and Suburban, Chimes, Crowns, Prim- 
roses, Simmers, and Jumpers. Among Land _ shares 
Chartered allied to 42s. 9d. and Oceanas kept 
firm, De Beers and Jagers, showed no changes worth 





chronicling. The South African Market opened exception- 
allyst:ong on Wednesday. Orions gained a further 3 to 6% | 
R nd Mines went up to £20, Ferreira to 153, and Robinson to 
7+. tises also occurred in Durbans, Consolidated 

Bantjes, Geldenhuis Deop, Geldeuhuis Estate, Henry Nourse, 
George and May, Heriot, Linglaagte Estate, Meyer and Charl- 
ton, Luipsard’s Vlei, Simmer and Jack, United Roodepoort, and 


Deeps, | : 


Geldenhuis Southern. Villages relapsed to 5}3, Glencairns to 
3;%, Afrikanders to 1,°,, while small losses were registered by 
Rietfonteins, Mays, Wemmers, and Block B. _Primroses kept 
firm at 5,5. In the Land and Diamond section 
there was quietude. Chartered were weaker, and closed at 
42s., while Jagers. and De Beers remained practically unchanged. 
South Africans continued to attract speculation without any 
decrease of strength on Thursday. East Rands rose spiritedly 
to 45s. 3d., while Rand mines fulfilled the prophecy which took 
them up to £20. Geldenhuis Deep rose to 7}, Primroses to 5}}, 
Glencairns to 3§, and Cities to 173. Other rises occurred in 
Ferreira, Consolidated Deep, Geldenhuis Estate, Henry Nourse, 
Heriot, Jubilee, Knight, Langlaagte Estate, Robinson, United 
Langlaagte, Van Ryn, Wemmer, Wolhuter, Champ d’Or, Chimes, 
Transvaal and Worcester among the better class mines, and a 
renewal of strength was also shown by Bantjes, Champ d’Or 
Deep, George and May, Grahamstown, Luipaard’s Vlei, Princess 
and Steyn Estate. Lands were off colour, Chartered receding 
further, and small declines occurring also in Oceanaand Booysens. 
De Beers registered no movement, but Jagers. were down to17}. 
The recovery in the South African Market has been fully main 
tained during to-day, the principal Rind shares having been 
still characterised by great buoyancy. Modders, were quoted at 
£9 and £20. In the Land section, Chartered have been better. 
After touching 44s. they closed at 43s. 6d. For Balkis Land 
and Balkis Eersteling there was a brisk demand, the latter 
closing at 8s., after having touched 9s. buyers 
Risen :—Balkis Land, 6d.; Bantjes, 5s.; Barrett, 3d.; Bult- 
fontein Consolidated, 6d.; Champ d’Or Deep, 2s.; Consolidated 
Deep, 3s. 9d.; Consolilated Gold Fields, 7s, 6d.; City and 
Suburban, 17s. 6d.; Crown, 12s. 6d.; Durban, 2s. 6d.; East 
Rand, 8s. 6d.; Ferreira, 15s.; Geldenhuis Southern, 33. 6d. ; 
George and May, 3s.; Ginsberg, ls. 6d.; Glencairn, ls. 3 1.3 | 
Grahamstown, ls.; Heriot, 5s.; Jubilee, 15s.; Klerksdorp, 31. ; 
Langlaagte, 2s, 6d.; Langlaagte’ Royal, 5s, ; $Lionsdale, 2s. ; | 
Luipaards, 1s.; May, ls. 3d.; Meyer and Charlton, 2s. 6d.; 
Modderfontein, 40s. ; Mozambique, ls.; New Belgium, Is. 64d. ; | 
New Creesus, 2s. 6d.; New Virginia, 3¢.; Oceana Development, | 
3s. 9d.; Oceana New Development, 1s. 3d.; Ophir, 6d. ; Orion, | 
22s, 6d.; Ottos, 3d.; Paarl, ls. ; Potchefstroom, 6d.; President | 
Land, 6d.; Randfontein, 2s. 641.; Rani Mines, 20s.; Robinson, 
| 
| 








7s. 6d.; Roodepoort Kimberley, 53s.; Salisbury, 5s.; South 
African Gold Trust, 2s. 61.; South African Finance, 6d. ; Sheba, 
6d.; Simmer and Jack, 5s.; Spes Bona, 7s.; Spitzkop, 1s. 6d.; | 
Sutherland Reef, 6d.; Transvaal Col, 6d.; United Langlaagte, | 
8s. 9d,; Van Ryn, 5s.; Village Main Ref, 12s. 64.; Wemmer, 
2s. 6d.; Witwatersrand (Knight's), 2s. 64.; Wolhuter, 5s.—| 
Fallen: African Consolidat:d Land, ls.; Aurora, 6d.; Balkis | 
Eerstel ng, 3d.; Bechuanaland, ls. ; Block B, 1s. ; Booysen, 5s. ; 
Clewer, 3s.9d.; Exploring, 2s. 6d.; Geldenhuis Deep, 2s. 64. ; | 
Geldenhuis Estate, 7s. 64.; Geldenhuis Main Reef, ls. 6..; 
Gold Fields Deep, 5s.; Graskop, 3s.; Harmony, 1s.; Henry 
Nourse, 5s.; Johannesburg Gold Fields, 6d.; Johannesburg 
Water, 6d.; Lisbon, 3.; Moodie’s, 1s.: New Chimes, 23. 6d. ; 
New Louis d’Or, ls, 6d.; New Jagersfontein, 7s. 6d.; Nourse | 
Deep, 1s. 3d.; Nyassa, 2s.6d.; Oceana, ls. 3d.; Princess, 3s. 9d.; | 
Xead’s Drift, ls. 3d.; Rietfonteiv, 2s. 6d.; Roodepoort Deep, 
2s. 6d.; Transvaal Estates, 6d.; Transvaal Exploration, 5s. ; 
Transvaal Land (15s. paid), ls. ; Transvaal Land (fully paid),{1s. ; 
Zambesia, 2s. 6d. 
Miscellaneous Shares. 


Monday brought with it a considerable activity both in the 
Miscellaneous and West Australian Markets. In both cases 
the rises were mainly confined to the better class shares, and in 
amount were fairly considerable, more especially in the former. 
Tuesday was marked by an even better tone a'l over the 
market. Explorations and Boulders were especially strong, the 
former on a satisfactory report from the other side. Gold 
Fields and Hampton Plains may be mentioned as having 
been made the subjects of extensive dealings. Among 
the other sections of the market Indians were afflicted by 
a pronounced dulness. Nundydroog and Ooegum Preference 
lost 2 to 1/4 and 34, and Mysore and Ooregum Ordinary were 
ry down. Mysore Gold Fields fell 6d. to 20s.,and Mysore West, 
Mysore-Wynaad, and Nine Reefs closed worse. Champion Reefs 
at 3} and Balaghat at 4s. 6d., showed, on the other hand, some 
small gains. West Australians and Miscellaneous shares re- 
mained activeon Wednesday. Strength was prominently shown 


by Gold Fields, Hampton Lands and Plains, Austins 
and Mining. Gold Mines were largely dealt in at 
% premium. Great Boulders and Bayley’s were flat. 


Indians wore rather better, among the movements being a rise of 
7; in Champion Reef to 3}4, and one in Nundydroog to 14. 
Mysore Gold Fields, on the other hand, fell 64. to 19s, 6d., and 
Balaghat 3d. to 4s. 3d. Rio Tinto continued firm, a further 
gain of ,*; carrying them to 15,3, West Australians con- 
tinued lively on Thursday. Great Boulder gained 1s, 6d. to 15s,, 
Blackstt’s recovered 4 to 15s., and West Australian Gold Fields 
wore ;'; harder at 32. Goleonda were also rather stronger. 
Bayley’s Reward fell to 14s. 9d. Elsewhere, among Indian 
shares, Champion Reef, Ooregum, Mysore Gold, and Nundy- 
droog were each 7; down. Mysore West fell 9d. to 9s. 6d. ; 
Mysore Gold Fields 64. to 19s.; and Mysore Reefs 6d. to 4s. ; 
while Kempinkote and Nine Reefs (9s. 6d. paid) each lost 3d. 
to 3s. 3d. Mount Morgan improved , to 2}; and St John’ 
del Rey advanced to 25s. 6d, tio Tinto lost 2 to 15,;. 
A fairly good set of operations was conducted to-day in the 
Miscellaneous groups, Montana especially hardening. West 
Australian shares were steady, the business being largely con- 
fined to West Aurtralian Gold Fields and Hampton Plains. 
Indians have been dull. 

Risen : Australasian, 1s. ; Champion, 1s. 3d.; Colar, 3d.; Colon, 
6d.; Cravens, 6d.; Cumberlands, 3d.; Day Dawn, 9d.; Dickens 
Custer, 3d. ; Eaglehawk, 3d.; Golden Feather, 1s. ; Golden Gate, 
6d.; Idaho, 3d.; Macate, 3d.; Mill’s Day Dawn, 1s. 31. ;:Mon- 
tana, ls. 6d.; 
Rio Tinto,*2s. 64.; Waihi, 20s.—Fallen: Alaska, 2s. 6d. ; American 

Selle, 3d.; Bakers, 1s. 3d.; British Broken Hill, 6d.; Callao Bis, 
6d. ; Colombian Hydraulic, 64.; Day Dawn P.C., 9d.; De Lamar, 
ls.; Frontino, 1s, 3d.; Golden Gate (Queen's), 3d.; Harquahala 


Palmarejo, 9d.; Pestarena, 9d.; Poorman, 34. ; | 2? 





ls. 6d.; Jay Hawk, 64.; Kaboonga, 3d.; Kapanga, 3d.; La 
Plata, 3d.; Libioli, 2s. 6d.; Mosman, 6d.; Mysore, 2s. 6:.; 
Mysore Reefs, 9d. ; Mysore West, 6d.; Nine Reefs, 6d.; Nine Reofs 
(fully paid),6d.; Nundydroog, 3s. 9d.; Ooregum, 2s. 6d. ; Oore- 
gum Preference, 2s. 61.; St. John del Rey, 6d.; Wentworth 
Ordinary, 6d. 

Australian. 

Risen :—Austin, ls. 3d.; Blackett's, 1s. 34. ; Golconda, 1s. 3d. ; 
Great Boulder (10s. paid), 1s. 3d. ; Great Boulder (2s. fully paid), 
4s.; Kinsella, 7s. 6d.; West Australian Gold Fields, 2s. 6d.— 
Fallen: Bayley’s, 1s,; H wmpton Plains, 1s. 3d.; Mawson’s, ls. 3d. 
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THE METAL MARKETS. 


LONDON METAL MARKET. 


THE METAL MARKET, LONDON, Decemcber 21, 
Copper. 

HE statistics for mid-December show an increase of ¢ bout 400 tons, but 
the market has been, notwithstanding this, decidediy femer, in conse. 
quence of the very strong advices from America, who has been actually 
buying English copper for shipment to the States, whilst it is also 

reported that one of the largest Lake producers there bas just made an impor. 
tant domestic sale at 10 cents. To sketch the course of our mirket for G.M.B.’s 
in detail, we opened on Monday steady at £10 123. 64, 8.¢., and 
£41 three months, the tone being quiet and transactions amount. 
ing to only 450 tons, On Tuesday, the stronger feeling alluded to above 
set in, and three months copper was done successively at £4!, £41 Ls, 3d., 
£41 23, 6d,, LI1 39, 9d,, L41 Ss., L41 6s, 3d,, and L411 7a, 6d., the turnover 
amounting to 750 tons, Wednesday witnessed a further develooment of the 
movement, three months G.M,B’s, changing hands at £31 12s. 6d., and 
£41 1s, 9d., and s,c.’ £41 Sd,, relapsing then to £11 10s., and Lit 33, 9d, respec- 
tively. The day's transactions were about 80) tons, Yesterday things were 
less bright, and the value receded to £11 5:. threes month», and £40 173. 64, 
s.c , 750 tons being done, To-day the tone is firm, ond the market closes h gher 
at £41 2s. 6d. s.c,,and £41 l0s. three months. Consumers have been enqu ring 
weil for fine sorts, and have bought fairish quantities, 
Tin 
opened practically unchanged at £32 103, for one and two month’ prompts, 
Tue market was very quiet, and atthe close £32 3s, 9d. was taken for three 
months. Tuesday was entirely devoid of any interesting feature, and the net 
result of the day’s operations wasa decline to £51 17s. G4. three mouths, and 
£61 15s. s.c. Wednesday closed rather firmer with s.c. at £92 
aud three months at half-a-crown less. Thursday brought a still 
better tone with a recovery to £62 123, 7d. sc., ‘and £52 15s, 
three months. The transactions for these = four days averaged 
about 135 tons per day. To-day £63 23. 64. was done for three months, tha 
market closiug steady at £52 los, to £53 s.c. and three months, Inthe Dateh 
market the e has {been a decline iu the value of Billiton from 384% to 37% 
8.¢., the close being % above the worst, whilst Bancs i) wow quoted at 28% f., 
a fali of 4 fl. from the close of last week 
Pig Tron. 

The Glasgow market opened dull at 41s, 1''¢ 1.3.¢., but ersed off to 413. 19%, 
tte same day, and 41s, éd. Tuesday and Wednesday, rallving then to41s, 119d, 
and closing thereat. Hematite closes at 43+, 10 'ad. and Middlesborough at 35s, 
The shipments from Scotland last week amcented to 4875 tons, or 741 tons lesg 
than in the saine period of last year, 





Lead 
has been a quiet market this week without special features, and c'oses at 
49 lls. Sd. to £9 12s. Ed. soft foreign, and £) 12s. 6d. to £9 13a, 90. B iglish, 


Spelter. 

This article has become easier again in the uncertainty as to are:ewal of the 
convention, and the market close quiet at £14 73, 6d. to £14 10s, for ordinari . 
and £14 10s. for special, j 

Antimony 
is quiet ut steady at £33 ; 
Quicksilver 
closes steady at £3 12s, 6d. firsts, whilst secondaare exsier at £3 153. 24, 


The following are to-night’s (December 21) prices of met ils: 





Copper. £ sd, Baad 
rough cake and ingot 935 0 12199 
Best selected oe oe $31 ) ; 
Sheets and sheathing l ) , 
Flat bottoms ... os ; “ se ° ‘ j S ws ) 
ili bars ° ’ a> ntl aenect ale 1 ) . a1 
_s merchantable, yf ot, & Jimonths respects J . Fe wl 
Copper tubes, seamless “ : - 7% 
Alloys 
Baass: Wire ... “ . a” tee ‘ -- — 5 
a Tubes (solid drawn) aut os oes eal —- ee 34 
- Sheets... os es ose oe 
Prosruor Bronze: Alloystl, ... R } - 73 «9 
” » Il. or Vo Coay Wheel Bran! - ol 
ene a (| { od 83 2? 
- o Al. .. - 78 0 
a » Vulcan brand Al 7 99 
Duro Merat . ‘ soe ~ 73 60 
BuULL’s METAL... ‘ “ - “ - 06 
Forrobronze (Vivian’s). 
Ingots - os oe os - per lb, >) — 
Ordinary sheets, plates, bolts and bars... ‘ , ‘4 eo 
Screw bolts and nuts... eee oo . - ' == <= 
Pump rods, plain 7 - 
~. finished... = eo eo ° ee 1 eo —— 
Detta Meta: No. 4(perton) ... : . on , 934 
- Sheets and plates (per ih.) ... ; — 
ai Bars, round, square, flat (per ib.) ... 0 9% ...... a 
oi » hexagon (per lb.) " oo 8 j aes om 
Tin. 
English, Ingots, f.0,b. . 3 ‘ 
om bars ... eee - ee s06 ‘ 67 67 1 
- refined oe ove ee , 68 €8 1 
Straite, spot and 3 months respectively ?1 6215 0 
Australian spot, and three months respectively « 63 ) .63 0 9 
Ranea ve «(Cin Holland) . = ‘ " ; 0 64 2 6 
Tin Puates: Charcoal, best quality , pertox 0 S wan ee S 
o °° ordinary... ° - oe S © vscsss 146 
si Coke, best quality 01 © saat 10 9 
an ~ ordinary ... . - ne . 2 2 sie 0 
These prices of tinplates are fob, at Swansea tt Larerpool 6d, per bor more, 
Iron. 
Pig,'@.™.B., f.0,b., Clyde, spot cos -_-- 211% 
» Scotch pig, No, | Gartsherri io ° - —_ 2116 
Coltness : ; - ‘ “a= 214 
” ” 
pve i Clyde 296 
- ” Govan “ , , —— tenses 239 
Bars, Welsh, f.0.b. Wales ‘ . - 5 00 
Plates °° * : os am “ : eee 6 26 
Bars, Staffordshire, at works . vin - : ——> ness 5 286 
Sheets 9 . - VJ 0 
"lates e ” - 9 
Secps “4 ie i“ 5 100 
Ship plates, Middlesborough a i ‘ . _ 4176 
STEEL: nglish spring 10 ) 
0 - cast ... - 42 " 
ma Rails al works, according t ection 3 4 0 
I ead, 
Spanish or soft foreign pa 91) 9 6 
English pig, common ates oe one } é 9 ) 
ye L.B , ws ~ - 10 9 
= sheet - 7 
8 bar lead .101 
a pipe - 1 76 
in red os . ~ 12 50 
" white... 0 i in “ . — 1 
jae patent shot ° eos ° oe ee — 14 00 
Spolter. 
Silesian or sry brands oe : “i 147 
ats s| sl brands — 141 
English Swansea eve oe a - °° , —— wo» 15 00 
Sheet Zine oe eee cee ‘ , : oo 19:18 O .cocee 38 OG 
Antimony. or 
Antimony - 
Quicksilver. 
Flasks, 7 *, wart 3 - 61 6 . €126 
Ore, «.i,f,, U.K. ports Manganose. per unit, 
Ist quality, t t, and upwards .. 5 0 O 10%.. 11% 
” ws 47 per » SO pe _— : ; ) ! 
rd ws 40 ’ 47 per cent. .. , a © 8 
Aluminiam Per Ib. 
98-9914 per cent, (guaranteed 93 per cent, min.)in ingote(lLewt. tote) O11 @ 
do do lt t O41 7% 
Nickel 
93-99 percent. guaranteed ; 1 4 01 5 
Tus Maswonanann Acency Compan The statutory 
general mesting of the shareholders iu the Mashonaland Agency 


Company was held on Wednesday, under the presidency of Mr. 
Leigh Hoskyns, at the Cannon-street Hotel.—The Chairman 
stated that Mr. Stokes (the manager of the company) was 
leaving Buluwayo on the following day for England, and the 
regular ineeting of the company would be held in March, when 
every information required would be given. As he wasnot the 
Chairman of the company, but was only filling his place, he was 
very much in the position of the needy knife-grinder, and had 
no story to tell.—The proceedings then terminated. 

CHAMPION Reser Gotp Minina CompANy.—At a meeting of 
the directors of the company, held on Wednesday, it was resolved ‘to 
recommend to the shareholders at the forthcoming general meetir 
to be held on the 10th January next, that a ba'ance dividend fr the 








Her Majesty and several mercbers of the Royal Family; and, ob 
most deiightful experience I have ever had.’ T! sker was an enthusiastic 
young actress, as popular a; she is beautiful. ho ir was tainly a 
great one,” we murmured “* Yes,” she responded q kiy, * bat it was not 
ywoly that; Her Majesty wa » kind, you know. It rea'ly did you good, the 


way shetreated vou.” That is just it. Proper treatment is all we want. Nine 
tenths of the sickness we suffer might be cured if we only had oroper treat. 
ment. If youare ii! or feel out of sorts, seek relief from the true friends of the 
sick an! suffering—Jolloways Pill: ani Ointment, 


year ending 30th September last of 3s. per share (free of incom:- 
tax) be declared, payable on the 26th day of January, 1895, : 
shareholders on the books of the company on the 12th of tha 
month, and that the transfer books be closed daring the said I2th 
Janvary 





PrP eee ae aoe ee & oh am ue eee Ok eee 


ea 
tic 


co 


ou 
it, 
sti 
we 
ab 
to 
tor 
me 
no 
ane 
rat 
est 
tor 
ma 
enc 
ing 
is r 
sto 
nee 
tim 
sufl 
abl: 
mer 
goir 


ry 
cy 
Ir. 


ith 


he 
en 
he 
ras 


id 





DerceMBer 22, 1894. 


THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. 


1419 











Meetings of Mining Companies=Continued., 


SUTHERLAND REEF, LIMITED. 


The ore thoroughly payable.—Satisfactory financial 
position. 





The first ordinary general meeting of this company was held 
at Winchester House, on Thursday, Mr. N, F. Roparrs pre- 
siding. 

The Secretary (Mr, 0. G. Browne) having read the notice 
calling the meeting, 

The CuarrMan said: Gentlemen, when we last met on April 
16, Mr, Procter, who had just returned from our property, gave 
usan account of his visit. Since that time I think we may say 
that we have done a great deal at the mine, and I hope that 
the information which I may be able to convey to you, in addi- 
tion to what you have received in the manager's and directors’ 
reports, may satisfy you that your interests have not been 
neglected during the last nine months, I should first like to 
comment upon the balance-sheet, before I spoke about the 
report. I want to call attention to some items in the expenditure, 
which will naturally not recur, and also to show you what our 
exact financial position wason September 30, at the date of the 
balarce-sheet. You will notice that on September 30 there 


were calls overdue, £1580; cash in hand in London, 
£727; debtors £412; call that matured on September 
15, £5500; the last call that will mature on 15th 


March, £5500; and the debentures, all of which have been taken 
up, would come over and above what appeared in the report, to 
£6956, making a total available assets of £20,675. On the other 
side are liabilities in London and in Africa £9335, leaving a 
balance of £11,340. Since June 30, when the accounts in South 
Africa were made up, and before this balance-sheet was issued, 
we remitted a further £7500 in cash to the mine. I will not say 
how much of that was unexpended on September 30, but at 
all events there was money in South Africa which, in the state- 
ment I have just made, was not taken into account. The calls 
in arrear, which appear in the balance-sheet at £1580, now only 
amount to £150. I will make a further statement with regard 
to how the calls stand at the present moment presently, but 
what I have stated explains the items in the balance-sheet,. 
Taking the items of expenditure, which will not recur, I find the 
first is the law expenses and registration of the company, £576. 
The law expenses will not be anything like this amount in the 
future, although there may be always some expenses. The other 
items are Government survey and prospecting, amounting to 
£364; the cost of incorporation of the company in the Trans- 
vaal, and the Government duties and law costs connected there- 
with, £462; and the account of Mr. Procter’s travelling expenses 
to Africa, £669. The last item will, to a great extent, recur 
this year, but the other items will not, I think. 
I have given as much explanation as you need of the balance- 
sheet to the 30th September, so I will now touch upon the work 
which has been done at the mine, and the position which we 
shall be in in the course of a few weeks. You are aware that 
we purchased a battery of the Hornsby make, which is now 
very nearly erected. The whole of the machinery has arrived 
at the mine; the foundations have been in for some time, and 


the heavy parts have been at the mine for some weeks, and are | 


now possibly in position. The battery consists at the present 
time of 20 stamps, but we have engine power sufficient to drive 
40 stamps. Then we have had to lay the piping from the river, 
a distance of nearly 2 miles, and erect a pumping station down 
by the Ngbotsi River. That pumping station is about completed, 
and the pipes by this time have all been laid. They were to 
have been laid very shortly after the last mail left, so that we are 
now in a position to pump the water up to the mine. I will read 
a letter from the manager presently, which will show you 


how the water supply of the mine stands at the 
present time. The stamps are of 750 lbs. weight, 


which, according to our manager, is quite suflicient for our 
class of ore, Of course, in the Rand they are using heavier 
stamps, but our manager advises that this is a sufficient weight 
of stamps for what we require. In addition to the buildings 
necessary for tle battery and for the pumping station, the head- 
gear for the incline shaft has been erected, and a building placed 
over it to protect itfrom the weather, and thatthedouble incline 
shaft is now being continued tothe lower level. Then the tram- 
way line to battery, I believe, is now laid—that is about 750 
yards round the hill. Having explained the area of the property 
by means of the plan on the wall, which, he said, was over a mile 
in extent, the Chairman proceeded;:—The prospecting shaft has 
been sunk 200 yards in an easterly direction, and 50 yardsin a 
westerly direction, so that we have tested 250 yards east and 
west. With regard to tho prospecting shaft, we had good reason 
for not giving full information as to that at the time, because 
the area of our land was not entirely settled with the lessors 
when we began to sink the shaft, and we wished, therefore, that 
they should not know what we were doing until we had ascertained 
by the survey that it wasfon our land, and we had a title to it 
I will now read you the reports which we had upon the pro- 
specting shaft, which I think you will find satisfactory, On 
May 10 our manager wrote: “ Prospecting shaft 200 yards east 
of the main shaft, reef increasing in width and quality. If we 
find the reef so good at this point as we havo found it in the 
deeper workings of the mine, you will consider this, T am sure, 
very important.” A fortnight later he wrote: “ Prospecting 
shaft is now down to a depth of 70 feet. The reef is well de- 


fined ; the quartz is improving in richness every foot deeper we 


go.” On July 19 he wrote: “ I have abandoned sinking the pro- 
specting shaft, as [ am quite satisfied with the reef, and as our 
eastern drive at the 150 feet level is extending towards this por- 
tion, that will prove the reef in this direction.” I think we may 
consider we are quite safe to the east, and we have already tested 
it 50 yards to the west by levels, Then with regard to the power 


our battery has, and the amount of ore which we can put through | 


it, Mr. Stephens advised us that he could crush 3} tons per 
stamp day in this battery. He writes: “ Battery 
works 25 d ys per month, which I calenlate will crush 
about 34 tons per day for each stamp. This will amount 
to 1750 tons per month, If necessary, | could bring out 3878 
tons per month easily, or 2128 tons over and above the require 
ments of the battery, so you can plainly see that there will be 
no difficulty in keeping the battery continuously at work.” In 
another letter he wrote:—“I can advance the headings at the 
rate of 300 feet (exclusive of shaft sinking) per month, and I am 
estimating this at the lowest estimate. It will then give us 3873 
tons of ore available for stoping per month, 3800 feet per month 
may seom to you a good deal of footage, but I can put on force 
enough when the mine gets a little deeper to advance the head- 
ing to 100 for he That was in M are h, so by the tim ur battery 
is running, according to our man \ in a position to 
quar tity tian 


per 


stope a very much larger ry} t battery will 
need. The reserves, as mentioned in our report, are at the present 
time 5000 tons at grass, and 15,000 tons in sight, so that we have | 


sufficient to keep our 20-stamp battery running for a consider- | 


able number of months, even if we did no further develop- 
ment work at all. But the developmont is now 
going on rapidly, and will be, I believe, consider- 


ably in advance of anything which the battery may require, 
We have, of course, to consider the quality of the ore, The 
assays which we have had taken have shown very high results. 
We have not had an assayer resident at the mine, because our 
ore, showing visible gold almost throughout, has not neces- 
sitated our ascertaining exactly what the value of 
our ore was. It has proved itself to be thoroughly payable ore, 
and when we have our mill erected, and an assayer resident at 
the mine, we shall be able to give the assays of the different 
levels. I will just give, however, the assays which we have re- 
ceived up to date, which have only been three or four, from 
different points. We have not published one of these, because 
we do not like publishing assays which may be misleading. I 
am not a believer in mine assays myself; I only like to look at 
the milling results. As to the assays which we have had, the 
one we received in the letter of June 11 was as follows :—“ En- 
close assay certificate of samples of rock taken from the 
reef in the main incline shaft, just about 200 feet 
level, which is a fair average of the reef at this point. 
The two richest pieces I gave to the Standard Bank of 
South Africa, and the others to the Bauk of Africa.” The former 
certificate is “ Sample of ore—fire assay 35 ounces ; milling ditto 
30 ounces, This sample contained no antimony or arsenic.” 
The poorer sample, sent to the Bank of Africa, the certificate 
is— Fire assay, fine gold, 8 ounces 10 dwts. ; milling assay, free 
gold, 5 ounces 11 dwts.” We have another assay, dated 6th 
September.” On that date our manager wrote: “ Enclosed please 
find assays by Standard Bank of South Africa, of two samples 
of rock. No.1 was taken from the face east drive 150 feet level 
and No, 2from west drive same level. They are fairaveragesamples 
taken across the reef, which in the east drive at this point is 
about 14 inches wide, and in the west drive about 16 inches. 
Sample No. 1 gave 16 ounces 16 dwts. per ton, and No. 2 
3 ounces 14 dwts.” I have had a letter from a shareholder, 
who has asked me what has become of the average of 5 ounces 
to the ton assayed last June, and stated to be found at the 


200 feet level. Well, of course, an assay taken at 
one point does not necessarily imply that the value 
of the ore runs the same in other parts. There 


are shoots in the mine, and I think you will find our mine con- 
tains a considerable number of rich shoots; the gold is not 
evenly distributed throughout the ore, but all the ore through- 
out is payable. The rich shoots may, of course, run very much 
higher than the average. I will read a letter I received a few 
days ago from my brother, at the mine. He says, “ I do not 
like to prophesy 2 ounces for Sutherland Reef; in fact, I do 
not like prophesying. I believe in the mine, but do not like 
committing myself. There are places where one could get 200 
ounces to the ton.” We were expecting some further assays to 
be wired us; in fact, we had instructed Mr. Stephens to send us 
assays of the headings, but he wired us the other day saying he 
could not get them from Johannesburg in time for the meeting. 
In his report he said they would follow, but he has been so busy 


erecting the machinery that he omitted to send the 
samples to Johannesburg. We hope, however, to re- 
osive these assays in the course of a few days, and 
they will then te communicated to the shareholders. 


I want to say a word with regard to our staff, because I think 
the shareholders probably hardly know the difficulty which our 
staff was under when fighting was taking place in their immediat> 
neighbourhood. I believe our mine was the only one in the dis- 
trict that did not cease working while the fighting was going on. 
We were instructed to close the’mine, but our white employees 
refused to do so, and continued working at the mine. I think 
we may feel very much obliged to our manager for the way he 
stuck to his post when there was really a certain amount of 
danger, and I hope you will record your thanks to him and the 


staff. The title, of course, has been registered, and 
we have a Government title. I want to refer now 
to what I have no doubt the shareholders consider 
a very important point — namely, the financial posi- 


tion of the company at the present time, Of course that is a 
serious consideration always, and as we are not producing ore 
to crush—although I believe we shall be crushing within the 
next two months, say at the end of February ~of course our 
financial position until we arecrushing is a matter which deserves 
considerable notice. We have to-day, onthe third and fourth 
calls overdue, £1021; the fourth having only been due three or 
four days. Our calls are coming in pretty well, and with our 
shares standing at the present price we need have no fear as to 
their being paid. The first and second have been paid within a 
fow shillings, and the £1000 owing to the later calls is quite 





safe. The fifth is due on March 15, which will 
give us £5500; we have a further amount to come 
in upon debentures, due on Ist January, £2854; cash 
in hand, £716; making a _ total of £10,091 of avail- 


able assets. We have practically no debts, either in London or 
in Africa, having discharged those which appear on the balance 
sheet. We have a bank loan for £2300, leaving us with £7600 
in available cash assets. We have paid for all our machinery and 
the carriage of it, and we haye now merely the labour of erecting 
the battery, which will be completed in the course of the next 
few weeks. The whole of the pumping station is erected and 
paid for, the houses are all erected and paid for, our shaft is in 
working order, and we have £7000 odd here, besides what we 
may have in Africa, which is probably some £400. Thus, if we 
do not crush for the next six months we should have ample 
money to go on developing the mine at the rate of £1000 a 
month. (Avplause.) Of course, the directors foresaw this, and 
their calculations have been met with within £100 or £200, When 





wo issued those debentures we reckoned we_ should 
have £7500 available by 3lst December, and, I think, 
we have estimated our finances pretty fairly. (Applause.) 


As to what our probable profits will be 1 do not want to take 


|a sanguine estimate, in fact, I will take what may be a very 
poor estimate of our pr fits. 
Mr. Stephens thinks he can crush 3} tons per stamp per day. I 
| will take it at 2 tons per stamp per day, and 25 days work to the 
month would give us 1000 tons per month. At an average of 


1 ounce to the ton, this, with bullion at £53 10s. per ounce would | 


produce £3500. We cannot ascertain exactly what our expenses 
in Africa will be, but knowing what our mining expenses are at 
the present time we think £1000 will cover them fully. Our 
London expenses, including debenture interest for the next few 


Mr. Ricuarp R. Manson seconded the motion. 

Mr. Mocarra thought the London expenditure very heavy, 
and enquired what the charge for travelling was for. His 
principal object in coming to the meeting was to raise a dis- 
cussion on the proposal of the board to lease or dispose of part 
of their property. He thought the tendency of the age was 
not to split up property, but to smalgamate with other com- 
panies. It seemed to him that if they had a good property it 
was far better to keep it and work it for themselves. There 
would be no difficulty to increase their capital if the profits in- 
creased. He hoped, however, that whatever happened, the board 
would continue to develope the mine as well as continue 
crushing. 

Mr, Storer asked how much was due in respect of calls on 
September 15. He also asked what Mr. Mockford’s holding in 
the company amounted to. 

The CHarrMan, in reply, said that the cost of travelling, 
amounting to £10, was the sum that the board had paid to some 
gentlemen who came to see them with regard to the manage- 
ment before Mr, Stephens was appointed. As to Mr. Mock- 
ford’s holding, he believed it amounted to 4000 shares, but any 
shareholder could see the register. The calls in arrear at pre- 
sent only amounted to about £10, Of course, before anything 
was done in the way of leasing or selling any of their property, 
the board would call the shareholders together and consult with 
them on the matter; but if they were to develop sucha long 
line of reef quickly they would require more working capital, or 
they must uso the money that would be available for divi- 
dends. But these matters could be discussed in a few months’ 
time. 

The motion was then put and carried unanimously. 

The retiring director, Commander F. C. de Lousada, R.N., 
was re-elected, on the motion of Mr. Binuerr, seconded by Mr. 
SLOPER, 

Messrs, Cooper Brothers and Co. were reappointed ‘audi- 
tors. 

Votes of thanks to the staff and the Chairman and directors 
closed the meeting. 





THE EMMA COMPANY, LIMITED. 


Proposed reconstruction and acquisition of a Western 
Australian property. 
The fifth ordinary general meeting of this com;a xy was held at 
Cannon-street Hotel, yesterday. 
Mr. F. W, SNELL, who presided, in moving the adoption of the 








azcounts and report, said the work done during the period covered 
by the accounts had been almost entirely upon the Grizzly Mine. 
At the extraordinary general meeting held on Jane 28th, he gave a 
full account of the position of the campany, At that meeting it 
was resolved to lease the Grizzlyto Mr. Woodrow. Ina letter, how- 
ever, Mr. Woodrow wrote declining to take up the flease, bat that 
he wa; willing to carry on the work sufficiently to 
pay for a watchman, With reference to their title to the 
property, Utah was about to be admitted to the United 
States, and the difficulty with regard to a foreign corporation 
holding property would disappear. He had hoped that some 
arrangement might bave been made with the Flagstaff for working 
the latter’s mine through the Bay City tunnel. The position of the 
company was one of great anxiety to the board, and they desired to 
know the course the shareholders desired the directors to follow. 
There were three or four courses open to them—viz., to wind up the 
company and sell the property ; to procure another property ; to re- 
construct and raise money to work the Utah property; and, lastly, 
to go on as at present. Judge Bennett, in a letter, had expressed 
his opinion that it was an unwise policy to wind up the company, 
as prospects of mining were reviving in Utah. He thought that 
next year the mine might be either sold for a good figure or leased, 
or the company might even find it remunerative to work the mine 
themselves, and he further expressed it as his opinion that the ad- 
mission of Utah into the United States would give a great impetus 
to trade generally. A Scottish shareholder had also written to say 
that, seeing Judge Bennett was so large a shareholder, and so well 
acquainted with the property, being on the spot, he put great con- 
fidence in his remarks, He, therefore, did not think it wise to wind 
up the company. He was not in favour of the company acquiriog 
another property, but should the meeting bein favour of it he 
would give it his most favourable consideration. The Chairman 
proceeded to say that he had been offered several properties, but he 
had refused to proceed farther in the matter until he had the 
shareholders’ opinion. He then read a letter from Dr Danbill 
resigning his seat on the board. They would notice that Dr. Danhill 
based his resignation on not being able to induce the directors to 
prospect the property with the Diamond drill. The board had, hows 
ever, consulted engineers on the matter, and had come to the con- 
clusion it was inadvisable. They greatly regretted losing Dr. 
Danhill, after such a long and faithful service. (Applause.) 

Mr, S. L’Amy seconded the motion. 

The CHAIRMAN, in reply toa SHAREHOLDER, said Flagstaff had 
not sufficient capital to take over the Emma property. He did not 
think they had as yet come to any decision as to the working of 
the mine. Unfortunately Mr. Hopkins, the Chairman of the Flag 
staff, had been unwell, and unable to attend to business. He, how- 
ever, hoped to confer with Mr. Hopkins early in the forthcoming 
year. The Flagstaff had behaved very well to them, their manager 
having reported on the Grizzly, which he considered useless to work 
with the present price of silver. 

Mr, HuTTon thought it a mistake to wind up, as all their assets 
would be taken up by the debenture holders, and also inadvisable 
to goin foranother mine, They should rather hold on to their 
mines and reduce their expenditure as much as possible. 

Mr. RINDER sail he was acquainted with a few mines, and the 
principle dificalty always seemed to be in manvfacturing a come 





I have already read to you that | 


petent manager. He consilered it a mistake t> wind up the com- 
| pany. 

The CH AIRMAN, in reply to Mr. COLLINS, said the debenture holders 
could only look to the company’s property in America. Any scheme 
of reconstruction must be approved by the debenture holders; they 
| wouli baveno charge on any new property, The difficulty of carry- 

ing on the company lay in the fact that the interest on the deben- 
|tures, pail up till next Jane in shares, would have to be paid 
lin cash. It was, therefore, necessary to reconstract or wind ap. 
Mr. Smiru said the speaker, so far, had misssed a very important 
namely, that they had one of the largest and most respec- 
table body of shareholders in the City, and, what was not often 
the case, there was complete confidence in their board. Taking 
| these facts into consideraton, he thought if they followed Idaho's 





| point 
| Pe 


| months till the debentures mature, will be about 200, making | example by taking up a new property, they would be quite, if not 


total expenses in London and Africa of £1200, which would 
leave us an available profit of 
£25,690 per annum, which would give 11 per cent. on our paid 
up capital, with only 20 stamps. If Mr. Procter finds the mine 
is sufficiently advanced to warrant the erection of a further 10 
stamps, it is his intention to order 10 more stamps, so that in 
another six months we shall have some 30 stamps running, and 
as soon as that takes place our returns will nearly double. We 
have only tested the reef on the remaining part of our property 
for 250 yards, but in the old company some trial shafts were 
sunk, and we know the reef runs through our property, and I 
think there will be no difficulty in the course of a few mnths, if 


company. In mining, as in other things, there is a tide in it 
fairs which leads on to fortune, and if we watch our mine care- 
fully we shall make a moderate fortune, I beg to move :3“ That 
the report and accounts be received and adopted.” 


22300 per month, or | 


you think it wise to sell or lease some portion of it to another | the 


even more, successfal, 

Major De WINTON said liquidation was absolutely in the approxi- 
{mate fatere, as they bad only sufficient fands for six months, 
He was afraid Emma was a triumph of hope over experience 

The CHAIRMAN then put tbe resolation, which was unanimously 
carried, 

On the motion of Mr. Hurros, secondei by Mr. Evans, the 


Chairman was re-elected, amid applause, 
Major De Winton propo:ed, and Mr. Hutton seconded, that 
the remuneration «f the directors be the nomiral sum cf £150. The 


motion was carri 


Mesers er Brothers were re app 1 auditors, 
Mr. SMITH ‘pr posed that no steps sh 1 be taken to wind op 
company, and the directors should be left to place before the 
| sharcholders of the company a scheme for the reconstraction and 


the purchase of another company. 
Major De WINTON seoonded, and it was vnanimously agreed to, 
A vote of thanke to the Chairman closed the meeting. 
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list of mines, in whose shares business is being currently tr 
Secretaries of Companies, Share dealers, and our readers generally, are cordially invited to co-operate with us to this end, 


are the significations of tho abbreviations and references which occur in the Share List :—sly, 
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Antimony ;_ A, Arsenic H Bi, Blende; Br, Borax; ¢, Copper; D, Diamond; G, Gold; J,Iron 
column of British Mines, signifies that the mine is conducted on 
but of a sub- or transfer office and f, following the names of African mines, signifies that they are 
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almost invariably be found correct ; we do not hold ourselves {apenas for any loss or inconvenience that may arise from inaccuracies, w 
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Hexvorihy vii 7 - - 0 1 0 19,634 Seven S panei 5 Gunas-ehvesbyient My. Harnballi...G | 2/~ 2/6 2/- 1 0} med 0 18 0 | 100,000 | India .. 2, East India Avenue 
e 4 eee may a 2 : ae 5/- 1 0} _ 1 00] 134,788 | a - €-7, Queen-street-p), 
Isle of Man ......Z _— ~- 5 00 14,000 | Isle of Man .. . ysore West(N)G /6 10/6 10/- 1 0/| _ 018 6 | 127,408 | [ndia .. Dashwood Ho., E,0, 
Kilistreth een 7 1% 1% 154 : $116 | _6,000 edhe al ome Mysore Wyneed | S/- 8 — te | i whee (ecsr) jaanni Dashwood Ifo., £.0, 
Leadhills coo - le 15/- 0 20,000 Lanarkshire.. 0, Fi -cire | 
je eee cr sy , ~ . ; 6 2,500 Cornwall ie Siemea” circus. | Nine Reefs ...... Gi] 3/3 3 “3 | 0 10 | mn 0100 | 50,000 | India .. - | 6-7, Queen-street-p:, 
Lovell cook _ - ® 1167 ,165 | Wendron ..... | 3,@t, Queen-st.,8.W. Nine Reefs ........| 2/9 3/3 3/3 | 0 10 | ea 0 96 | 200,006 | India .. + | 6-7, Queen-street=pl. 
Minera... aadhe - -: 0 5 00| 9.000 | Denbighshire.| Minera, N. Wales. | N¥DGydroog......G | 134 1% | 16 | 1 0! 1/6 Dec.*94 | 1 00 | 200,000 | India .. »-| 6-7, Queen-street-pl, 
Neathd LZ 2/e 2/- 0 0 18 0 48,8'5 |Northumberld | Newcastle on-Tyne Ooregum( Df.0.)G | 26 3t 3146 | 1 0| 2/6 Nov.’94 | 1 00 145,000 | India. .-| 6-7, Queen-street-pl, 
NewOooksKitn.7C - _ * 10 18 3 4,900 | Cornwall ..... ; Camborne. z Do. (10% Pref.).| 336 25 3% |1 0} 2/6 Nov.94 | 1 00) 95,536 India .... 6-7, Queen-street-pl, 
New Minera.. _ _ 0 | 1 00 30,000 | Nori Wales...| 6. Queen-street-place, Do, (10 ¥% Pref.). 2% 3 3 11 0)! 2/6 Nov, '94 0 50 24,464 India 7, Queer 7, pl. 
) ee “LZ ~_ — 0 1 00 §,000 | Llanrwst........./ Billiter eq. buildings Panang Corpn, Tr | 8/6 9/- 8/6 1 0} 15% Apr, ’89 1 00) 203,070 | Malay Penin. | Biomfield Ho,, E.c, 
Phoenix United7C| 1/6 2/- 1/- Py | 7 46 10,665 | Cornwall .... | tan. Tabang Kabang7T| Me At Ve 1 0} - 1 00 | 394,760 | Malay Penin. | 4a, Jeffrey’ssq., H.W 
Polberro ............ T 10/- . | 3°79 18,000 | Cornwall ..... 37, Walbrook. South B,MysoreG | 2/3 2/9 /3 0 4) a 0 40) 134,623 India ......... | 6-7, Queen-street-; 1 
Bo. Condusvow TC}; 2/6 5S/- 2/6 * | 7321 6,123 | Cornwall ..... 20, Great 8t. Helens EEE — 
Goxth Orofty 14) 5/- 16/ 5/- ° 17°76| 6,120 | Cornwall ..... Pool, Cornwall, 
. Frances Untd, 2/6 7/6 2/6 ad 276 6,600 | Cornwall ..... Redruth. 
Tincroft .... my 5% 7 15 76 6,000 | Cornwall Carn Brea. NORTH AMERICAN MINES. 
Weardale . 9/- 0 | 1100 60,000 | Durbam..., 3, Lombard-court. 
West Franc 2/8 = | 116 47 6,144 | Cornwall Camborne. } } } | l _—? 
West Kitty 5 5 5 * | 1 20 6,000 | Cornwall ..... | 37, Walbrook. 1 1% | 1% | 85 ly 1-5d. Nov.94/ $5 1€0,006 | Alatka.......... 30, St, Swithin’s-In, 
Wheal Agar ..7A | 2/6 7/€ 2/6 . 23 15 2 6,000 | Cornwall ..... Redruth. Alaska TreadwellG | 3 3% | 3% | $25 | 1/6 Oct.,’94 | $25 | 20),C00 | Alaska.. 30, St. Swithin’s-1, 
Wheal Basset ...7C | 7/6 12/6 7/8 «| 12 30 6,144 | Cornwall ..... Redruth, Almadaand T.., 8 |-/1% -/4% | -/1% 2/6 ) - | 0 26 | 351,008 | Mexico 6, Queen-street-plan 
Wheal Friendly..7 | -/6 1/- -/6 o | 0129] 10,000 Cornwall ...... 110, Cannon.st., E.0, | American Belle....8 - 1/6 | 1/8 | 1 0 | -/6 Mar.’91 | 1 00 | 398,890 | Colorado ......| 254, Old Rroad-street 
Wheal Grenville 7 | 11% 12% 12 ” 18 20 6,000 | Cornwall ..... 7, Union-court, E.C, | Anglo Mexican ...S - ; — |}5 Cc 3/- Jan. 90 | 5 00) 74,850 | Mexico ....... 23, College Hill, 
Wheal Kitty...... T| i/- 3/- | 1/- * | 4 56 8,590 | Oornwall ...... Truro, Arizona (Pref.)Cu} 9/- 9/3 9/9 | 4 0; _ } 4 00) 158,920 | Arizona....... 74, Geo.-st , Edinbor 
Wheal Meta! &F. T | % XY \% o | 139 10.784 | Cornwall ...... 14, Broad-street Av. Do, 10 % Deben. 62 | 62 i= 0 | 7% Nov, "94 100 60 | 2,660 | Arizona... ... 74, Geo.-st., Edinbow’ 
| 
AUSTRALIAN AND NEW ZEALAND MINES. Big Oreek...... Ay.| 2/6 3/6 | 2/6 |1 0 | 1/- Deo.’91 | 1 00 | 50,000 | Nevada....... | 2, Pancras-lane. E 0, 
1 i Califcrnia ......... G - ~ | 0 ” | «/6 7 ps4 ° : . 129,571 | Colorado ......] St, Geoige’s Ho EO, 
spianeiihaneel G 4, - par | 4, ry pj} 1 0} 100,000 | Murchison 17, O1 Canadian Phos, & - = 1 | =/6 Nov, | 73,334 | Canada .........) 155, Fenehurch-st. 
athilles Gid’ Fla. 3/6 | 1 0) 80,307 | New. Zealand] 3.‘Chureh Pas s£.0, | Colorado Boy. ...8 = - |i ol eke! t o3l Le Abehurch-chbre, E.0 
Alnddins Lamp G| 1 1% | 1 a 8] 100.0:0 | N.S Wales ...| 4-8, Throg. Avenue, | COPE® sss s; + dod lnncnd remectamel bepteecousteen 
ana (Went.) G 75,000 | N. 8. Wales ...| 5, Throg. Av ° | | a 
ae easen - | 1 0| 51,000 | Queensland bh ra Eten Decatur. ..o. s - — }|1 0] ~ 1 00 | 32,800 | Colorado ......} 35, Queen Victoria-st, 
AUStiD........s00000 G | {par % pm! } Yedis. 1 0) 50,000 | W, Australia...) 23, College hill, EO |. Os.--*""" (Pref - — /|10 =. 1 00) 12,500 | Colorado ......} 35, Queen Victoria-st 
Australasian ..... G| 2/9 3/3 | 2/9 1 0| 210,000 | Queensland ...| 6, Queen-st, place De Laat... 38 | 25/6 26/6 26/6 | 2 0 | t/-Oct., 04 | 2 00 | 860,000 | Idaho.......... 8, Draper's-gardeus, 
Australian ......... c nn . = 20 0 | 1/6 18,315 | So, Australia | 15, Old Jewry Chbrs | Dickens CusterGS| 1/3 1/9 1/- | 1 0 - 019 9 | 420,000 —_— bine aie Winchester Ho. E.0 
us, Bro. Hill Con, 2/ 1/ 1 0 537,138 | N. 8. Wales...| Win " P * 
Sette 0) 1 1M | ti 11 C 1(9;000 | N.8, Wales..| Hillgrove, 3.8. Wates | EIKDORM ....ccsssed gs} 11/6 12/6 | 11/6 | 1 0} -/9 Dec, 94) 1 00 | 175,007 | Montana ......| 6, Draper's-gardens, 
Bayley’s Reward G | 14/6 15/6 15/- : ; beyond W. Australia... 2, Met. Ex. Buildings | EMM ........00++04 s} -/3 -/6 -/3 05 - } © 50) 403,618 Utal ose, 15, Geo-st, Mansn. Ho 
ig Blow .....0++ G r | <= 100, W. Australia...| Blomfie oe 
Bleckett's Claim G 13/9 16/3) 12/6 | 1 9 60,000 | W. Australia... |14, Sherborne in. £0, Flagstaff .......00000! s we - 1 0 ~ 0189 | 240,000 | Utah ..........] Dashwood Ho., E.0 
| 1 tA 6 3/3 3/9 3/3 i Q 120:000 New Zealand! 6, Gt. St. Helens’ FIOM. .cceseese-soneee G - — |1 0| 6d May, 9 1 00 134,000 | Colorado .....| 5, Fenchurch st. 
onnie Dundee / / $ ’ Queensland .. | 3-5, Gracechurch- ’ < 
~ —b erenel G\19/- 20/-| 19/- |} 2 6 250,000 | Queensland .. jh bony cto | Garfield .. ......GS - — |1 0|-/8 Dec.’88| 0196] 98,185 | Nevada ...... Suffolk House, B.C, 
Brilliant Biocs..G | 19% 1%xd| 15% | 2 0 250,000 | Queens'and ...| 2,Gracechurch-st, | Golden Feather G| &/8 7/6 | 5/8 | 1 0 pos 5100 | Fees | Galteeie <~) &.- Stephens CoB 0. 
eriiliant, St, Geo. | 29/ 3i/xd| 29/- | 0 10 72,000 | Queensland ...| Charters Towers, Golden Gate......G| 4/- S/- | 3/- |1 0 - C196 | 79.600 | California ...| St. Stephens Os E 0, 
Brit, Brok. Hi'l S| 5/6 6/6 3/- |5 0 240,000 | N. 8. Wales...| Dashwood Ho.,, E.O, | Golden Leaf...... G| 2/8 3/- 2/8 1 0 ee 1 00 | 200.259 | Montana ......] 8, Draper's Gardens, 
Broker. Hill Prop. 1% 1%xd} 1% : : yo N,8, Wales ...| Dashwood Ho., E.0. | Golden Valley...G 1/3 1/3 | 1 0 0190] 55,£07 | Colorado ......| 15, Angel Court. 
Cashman Bril.... - _ +000 | Coolgardie...... 14, Sherborne !n. ‘ , . 
Oarrington......... G a/3 2/9 2/3 12/6 100,007 Sectadand me, \eteaihouse a, B.C Harquahala... .. G| §/- 17/- 7/6 1 0 | -/6 Oct.,"94; 1 00 300,000 Arizona ..... «| 6, Draper's "7 ns, 
Con.G.M.of W.A.| Paris pm] Ye | 1 0 90,000 | W. Australia...| 14, Hill st., Edinboro’ | Ho'comb Valley G| 3/- 1/3 | I/- | 0 5 ae 0 50 | $40,000 | California 14, Cornhill, E.C, 
Coolgardie G |-/10% 1/1%) -/10% | 0 2 40,000 | Coolgardie...... Winchester House. ; . 
Craven’s Cal. 4 3/6 4/8 3/- : : ye Queensland... | 30-1, 8. Swithin’s-le, | [daho.............. cs| 3/9 4/- 3/6 0 5 | -/2 Dec. 94 0 48] 143,439 | Idaho ....... 140, Le denball-st, 
Orown Bay ey’s,. - - 8C,000 | Coolgardie Kishopsgate Ho, E.O, 
Croydon King B. G| 3/- 5/- 3/- 0 5 60,000 | N. Queens! Leadenhall Big. E.0. | Jackson Goldfields 110% 1/1%)|-/10% | 5 0 a 0 50 | 408,635 | California ..... | 11, Poultry, E.0. 
Oumbrind (New)G | 1/3 1/9 1/- 1 0 184,€90 | Queensland ...| Blomfield House E.C | Jav Hawk .. .G| 3/- 4/- 3/6 1 0] -/6 Dec,’92|} 1 00] 285,000 | Montana ......| Dashwood House, 
DayDawn B.2W.G | 9/- 10/- | 8/3 1 0 498,400 | Queensland ...| 3-5,Gracechurch-st, | Kobinoor ‘ B"GS - 1 0 | -/6 June.’81 1 00] 112,901 | Colorado ......] Bloufield Ho., E.0. 
Day Dawn P.C.G | 5/3 5/9 8/- 1 0 490,000 | Queensland ...} Winchester Ho.,E.0 | Ua Plata.. ‘ 1/3 2/~ C § | 1/3 Cot."82} 0 43) 405,000 | Colorado 11, Poultry, EB.O, 
Eaglehawk......... Gi 2- 2/6 1/9 1 0 120,000 | Victoria......... 31, Lombard-street, | La Yeeca ........ Gs 1/9 1/9 | 1 0 _ 019 0 76 015 | Mexico .........) 20, Bucklersbury, EB 
Empress Coolge. G ¥ dis. par 4 1 0 90,000 | W. Austratia...| 2, Tokenhouse bldgs | Maid of Erin ...8 49/6 5/6 4/6 1 0 |4c.pshSept’94| 1 00 | 575,000 | Colorado ......| 43, Threadneedle-st, 
Eng. & Ane. Cop. Cu Ye “Ye 2 0 70,000 | So, Australia | 136, Palmerston-bids | Mammoth Gold . “/3 -/8 -/3 1 0 - 1 00 | 400,000 | Pinal Arizona.| 257, Winchester Ho. 
Etheridge ......... G -/1% -1% }0 5 324,290 | Queensland .. | 6-7. Queen-street-pl. | Mesq. "1 Oro (P) G ~ - i388 - 5 -0] 10,000 | Mexico ....... Dashwood Ho., E,0, 
Frederick | theGt G |par. % pm.ip.%pm.| 1 ¢ 125,000 | Victoria........ St. George’s House. Mesq. d’l Oro(D iG - = § 0 — § 00 10,000 | Mexico ....... Dashwood Ho., B.C, 
Glenrock .........G| 1/3 1/9 13 1 0 225,060 | N. Zealand .. | 3-5, Queen-st. E.C. Montana........ GS| 22/6 13/6] wW/- | 1 0} -/6 Jan. '95 0190] 657,158 | Montana ......| Gresham House,E.C, 
Golconda f 18/9 21/3 % 1 0 73,000 | W. Australia... 14, Sherborne In,, E,C | New Colorado Ss — 1 0 -- 0170 65,000 | Colorado ......| Abchurch Cham, F.0 
Great Boulder ...G [As “ie dis. y 1 0 55,620 | W. Australia...) 3, Gracechurch st, N.Consolidated SC _ =- ¢ 65 —_ 0 36] 248,576 | Nevada ....... 15, Angel-court, F.C 
Great Boulder ...G | 14/6 15/6] 10/6 [1 0 119,280 | W. Australia...| 3, Gracechurch st. N.Gold Hill..... G| zl -/3 ~/1 1 0 - 0 19 9 | 191,045 | N. Oarolina ...| 15, George-st., E.0. 
Golden Gate..... G 2/3 2/9 1/3 010 150.000 | Queensland... | 9, Tokenhouse Yard. | New Guston ...... 8 11/3 13/9 11/3 1 0] 1/- Oct, 92 1 00] 110,000 | Colorado ... 25a, Old Broad-st. 
Hampton Lands.. 2% 2% 25% 1 0 64,075 | W. Australia.. | 1, Whittington Avue | New Hoover Hil'G -/3 -/6 -/3 0 10 | -/9 Dec. "85 0 0 ' 120,000 | N. Carolina ...; Langthorne Ho.,E.0. 
Hampton Plains.. 28/9 31/3 | 30/- | 1 0 350,000 | W. Australia...| 29,8. Swithin’s lane | Palmarejo .. Gs| M9 23 1/- 1 0 ~ 1 00} 418,888 | Mexico ......... al 4, Copthall-buildiny s 
Hannan’sBrwnHill |Yie Ys Pm; 1 t 0 W. Australia. PinosAlto(DhGs | 8/- 7/- 6/- 1 0 | -/6 Mar.’ 90 1 00 | 100,000 | Mexico ...... --| 110, Cannon-street. 
Harrietville ...... G = _ 1 0 00 | 146,330 | Victoria........ 6-7, Queen-street-pl, | Do. 15%Cum Pref - -- 1 0 - 1 00 60,000 | Mexico ...... ..| 110, Oannon street, 
Kaboonga .........G | 1/3 1/9 1/8 010 99} 500,000 | Queensland ...| 70-71, Bishopsgate st, | Pittshg Con.(N})G| -/8 1/- -/6 1 0 | 1/6 Mar. ’88} 0190 77.147 | Nevada | Suffolk House, B.C 
Kangarilla ana 4/- 5 4/- 1 0 00 88,275 | So. Australia 68, Coleman-street, Pocrman Con, os! /9 2/3 1/6 0 § — 0650 273.948 | Idaho........... 5, Copthall-b'gs. E.0 
Kapanga...........G| 3/6 4/- | 3/9 |1 0 19 6| 250,000 | N. Zealand ..| 9, New Broad-street. | Red Mountain .../ - - 13 8 _ 1 00) 46,686 | Colorado ..... 11, Poultry, B.O. 
Kilkivan wG| 1/6 2/- 1/6 1 0 00 81,392 Queensland ...| 4, Coleman-street. Richmond . GSE | | 8/9 11/3 8/9 § 0 | 1/- Nov. °93 5 00 54,000 | Nevada ......... 44, Coleman-street, 
Kinsella ... G 1344 1% 1€/3 1 0 00 80,000 | W, Australia... $3, Broad-st. Avenue | Ruby ..... ...... GSL | _ _— ;0 5 — 0 50 221,371 | Nevada ...... ..| 22 Bt. Mary Axe, 
Londonderry...... G “a dis par _ 1 0 — 10 0| 467,000 | Coolgardie.. ... 3, Gracechurch-st, Sierra Buttes ...G |10/- 12/-xd| 19/- | 2 0| -/6 Oct, "94 2 00) 122,500 | California......| 138, Leadenhall-st. 
L.& W. Aust. Expl. 1% 1% 1% 1 0 /20p.c, Dec, "94 00] 100,000 | W. /ustralia,..| Broad Street Ho. Do. Plumas Eur. G} 11/3 13/9 | 11/3 2 0| -/9 Oct, "94 2 00) 140,265 | Oalifornia...... 138, Teadenhall-st. 
Mawson’sRewrd. 18/9 21/3 | 420/ 1 0 ~ 100} 69,000 | W. Australia...) 28 & 29,8 Swit hin’sIn | Springdale......... G! 1/6 @/-xd| 1/6 | $1 | 2d Ang., 94 $1 [1,000,000 | Colorado ...... 20. Abehurch Lane 
Midas G. F. «= _ 1 0 00] 180,000 | Victoria........ 32, Pouliry, E.O. Twin Lake Placers | - — /|1 0] 1/3 Mar, ’94 00 24,564 | Colorado ...... Lawrence P.HLEO 
Mills’ Day DawnG | 1% 1% 1% 1 0 15 6| 300,000 | Queensland ..| 3, Gracechurch-st. United Mexican S| 1/3 1/9 1/3 | 1 0 | 2/6 May,’87 00] 906,654 | Mexico Aare 3, Gt. Winchester st, 
Moraga GS - 1 0 00] 58,225 | N. 8. Wales.. | 18, 8t. Helen’s-place. 
Mosman ........+--- Gi 4/- 4/6 3/- 1 0 00} 185,000 | Queensland ...| 3-5, Gracechurcb-st. — 
= raya e “ ri 1 0 4 0 oa yan me so he Draper’s-vardens. 
ountain Maid ( 2/- 0 10 3 , | Queensland... | Leadenha!l Bidgs. 
Mount Morgan G |2%« 2%6xd| 2% | 1 0 176 ,600,000 | Queensland .. | 50, come,” SOUTH AND CENTRAL AMERICAN MINES. 
Mount Zeehan SL} -/6 1/- “ve 1 0 00 | 193,257 | Tasmania..... Mansion Ho. Cham. ceneprinatiiememmenatnnsinaints — : 
N. Smithfield . G 010 100} 48,000 | Gympie........ Queensland. ~ | | Serer 
New Queen ......G 5/3 §/9 5/3 1 0 19 6 | 158,915 | Queensland ...| 30, 8t. Swithin’s-Ia, | Anglo-ChilianPfNV | 8% 9 7% {10 0| 4/5 Dec, 89 0 35,000 | Antofagasta...) 123, Bishops,.st W 
PheenixGold. PileG — - 05 50 48,000 | Gympie..... ...| Gympie, Queensiand | Do, 6% RylstMB 101 103 101 |100 )| &% July, "94 |100 0 | £200 000 | Antofagasta..| 123, Bishops.st, wv. 
Port Phillip ..... Gi -/3 -/9 39 }0 § §C | 200.000 | Victoria ..... 57, Moorgate-st.,E.C, | Antio. (Pref,) G.S, - 1 0 | -/6 Mar. "90 0 22,82) | Colomt ia 184, Gresham "fo, 
Queen’s Bthdy Un | ll/- 12/- li/- |} 1 0 126 75,C00 | Victoria ...... 7.8, Gt, Wochster St, | Antioquia(ordiny) a — |1 0 ~ 0 42,453 | Colombia coce | 184, Gresham Ho 
Queens, Smelting Via % Ye j}1 2 00 36,244 | Queensland ...| 9, Tokenhouse Yard, 
a An | 1 0 00)! 200,00 | N.8, Wales ...| Winchester Ho. F.C, | Callao Bie........G | 1/3 1/9 1/3 1 ¢ - 1 0 316,248 icici 226. Winche tor HW. 
Bunburst.. G - = 0 10 ~/6 Mar. "92 10 0 | 150,000 | Queensland ...| 9, Tokenhouse Yard. | Camarones........ € — _ 2 0 - ec d Onill ...... 123, Bishorevt, Wa, 
True Blue . os - — 1 0) 00 §3,900 | Australia ...... Leadenhall Big. E.0, | Oaratal........... G}-/9 1 -/9 2/6 - 0 2 Venezuela 57, M orgate.st EO 
Victoria Associaton. - } -_ 1 0] 0 0 | 144,000 | Char, Towers | 6, Crosby-square Caylloma.. ......+. S| *% 1 1% | 2 0| 1/- Apr, 94 2 00) 125, Peru so ee 52. Leadenhall street 
Victory..........+ G| 8/6 9/6 | 8/6 | 0 6} “/6 en es 50 | 200,00 | Queensiand ...| 32, Gresham-st., E.C | Co'on .. .Gi -/6 1 _ 1 0 - 1 00 | 200,000 | Colombia .. §,Copthall-biges,, F 
Waibl............++. Gi 5% 6 | 4% {1 0 ’ 00 | 150,(00| New Zealand] 11, Abchureh-n E.0 | Colorado Nit. ...N| 2% 2 2% |5 0/| 8% Nov.,’84 | 5 0 32,000 | Chili 1°, King-st,, Liverp'l, 
Wentworth Ord.G §/6 6/6 | 6/- 1 0 00 | 350.000 | WN. 8. Wales..| 4-6, Throgmort, Av, | Colombia.. G > — |20 0 | 10frs.Aug.94| 20 00 | — Veneznela Ciudad, RNolivar, 
Went. Priority...G | 14/- 16/- 14/- 1 0} 2/- Dee "94 | 0 0} 150,000 | N. 8. Wales... | 4.6, Throgmort, Av, | Colomt jan Hy..G| 12/6 13 13/- | 1 ¢ | 1/- Bept. 94 | 1 0 75,000 | Colombia . If, Plomfleld-street 
W. Argentine ....G -/9 1/3 -/9 1 Cc} 19 6 | 150,000 | N, Zealand ...| 3.5, Queen-street, Copiapo .. ES 1% 1 1% |2 ¢ | 1/- Dee. 94 | 2 00 | 100,C00 | Chill ........ Dashw House, BO 
W. Aust. Conceesn | 1% 154xd.) 1% |1 0 00! 17,500 | W. Australis...| 33, Old Broad st., EO 
W. Aus. Exploring Ved ish wPMm) Viedis | 1 0] 15 0 | £00,000 | W. Australia.. | 54, Old Broad st,, EO | Darien “A” ...... G 1% 1 1% 1 0 — 100 49,553 | Colombia ... Manche tor 
W. Australian G.F. | 3%423 Yioxs| 3%, 11 0] 00 65,000 | W. Australia...) 28-29, 8. Bwithin’s-In. Don Pedro.. ......G4 5/- /- 10 — 017 6 | 123,102 | Brazil......... 24-5, Devens!.CsE O 
W. Aust. Mining | 8/- 9/ 8/- | 1 0} 00 | 104.297 | W. Australia...| 257, Winchester Ho, | | ; 
W. Maillina .. ...G 2/- 2/6 2/- 0 5 20 60.000 | W. Austratia.... Winchester House, E! Callao ae $ 10 S/- | 5 4 | 9%4d Feb, ‘94 5 00] 257,600 | Venezuela 8, Bishopegt.-st, Wa 
White Featber 2% %%)| 2% 1 0; 0 0 60,000 | W. Australia.. | 28 & 29,8.Swithin’sin | Frontino & B....G 1% 1% 26/3 | 4 9 | 1/- Dec ,°94 1 00] 128,662 | Colomb‘'a 184, Gresham Housa 
Zeehen Montana S — i — 1 0 0 0 66. 00 | Tasmania .....| 11, Queen Victoria st li 0 
Zeehan Montana S — _ 1 0 12,600 | Tasmania la 1 Victoria at | Glenrock ........G | 1/3 1 1/3 | 4 9g _ 1 60] 199,948 | Argen.(&Ind | 3-5, Queen-<treet. £.0 
Gravel........ 0.6} 5/6 6 5/6 14 6 _ 0 19 6 | 100,000 | Colombia | 10, Rlomfeld-ctraw 
EUROPEAN MINES. Guadalupe ...... GS} 3/6 & 3/6 |e a _ 1 00] 120,000 | Honduras .. 11a ,Unionct.Oldked ¢ 
Huanchacea ........ Ss — — Ia 2 1/ Bept, "94 5 00 | 320,00C | Bolivia 10,Avnn. d’Alma, Paris 
Javali ww. | ~/6 1/6 -/6 | 1 , | &%% 9 0 20] 105,234 | Nicaragua.. 139, Canron-streat 
} Julia Taltal ..... N % % ile 0 = 1 00] 200,000 | Onill ......... 7914 Grace church-st, 
Alamilios .........L| 10/- 15 10/- 2 0] O | 25,000 | Spain cecoosserse &, Queen-street-place | Lagunas ..... a 6% 6 &Yy% ls 6 1Sp.c. Dec."94 | 5 00 120, 00° | Tarapaca 3, Gracechurch st; 
AWAIS 60. 00-00000000-Q 0 3 0 1 0 0 | 150,047 | Servia........... 4, Tokenho. Bidgs. Lagunas Syndica' 18 18 : 9 | 7/€ dan. 95 § 00 *,000 | Tarapaca 3, Gracechurch st 
} Lautaro .. s 8% 8% OM Us fp 7/6 Dec. 94 § 00 110" 000 | Obill ........ 70, Gracechurch st. 
Oonsett Ore ...... 7 &¥% &% 1 0 1 0 19, Grey-st.. N’castle eapees me 11 12 ll |} , pe Dec. 94} & 00 22,000 | Chill ........ Liverpo. 
ane. Spelter % W% 1 0 1 oj 9, Queen-street-place | Loma .......00..-++ G /6 1 ‘6 | . 1 0 0 | 300,000 | Colombia ... §, Copthail-buiidings 
Fortuna . »» | 17/6 22/6 | 17/6 2 0 2 0 6, Queen-street-place om N 2% 2% | 3/4% Bev, "89 6 00 10,000 | Chili 9, Gracechurch-st 
Libiola........ 3% 3% 5 0 5 0 | Dashwood Ho., B.C, | LondonNit.(Pref.)| 4% 4 ay 618%) 8x ‘Nov. °84 6 00 22.000 | Chili | 9, Gracechurch-st 
Linares 3h 34 3 0 3 0 6, Queen-street-place | Macate ...........-++ 2/9 2 2/6 2 — 0 20] 200,000 | Peru .. |! 11, Old Beovd-st . BO 
Mason & Barry.. C| 1% 1% |5 0 5 0 87, Cannon-street. New Tamarugal V % *% Ve 1 1s. Dee, °94 119 ¢ | 13°, Tarapaca , Lime-street, E.0 
a _ = 5 0 0 5 6a, Austin Friars, Do. 8 ¥ Com Pref 1 1 1 } 110 [8p.c, Dec, 44) 1:10 0 | 130,000 | Tarn: aca | £0. Lime-street, FO 
Pestarera 4/3 4/9 3/6 |3 0 3 0 6-7, Queen-street-p), Do, 6 p.c. Debs .. 87 86 100 © 6 p.c. Dee * 41100 0 0 |£26°,0°0 | Taraprca | SC, Lime-street, E.O 
Pontgibaud 5 - _- 20 0 20 0} 14.0 000 6-7, Queen-street-pl.] | Orita .......... G i/- 1 1/- | 1 0 | 1/- April’ 100 30,000 | Colombia If, Blom feld-street, 
Rio Tinto , 15% 141%%6 10 0 10 0 | 325.000 30, 8t. Swithin’s-lane | Ouro Preto... .....¢ = =- ee. - 100 80,000 | Brazil 6, Queen-st reet- place 
Do. (Mort. Bonds)) 14 106 104 190 0 0 |£1692,740 30, 8t. Swithin’s-lane | Pac. & Jarpampa / a 4% 4% 4% 15 C| S/-Aug 94 | 6&6 00 72,000 | Tarapaca | 3, Qracechurch-st. 
Do, (2nd do.) ...... 102 104 102 100 ¢ 0 |£1024,860 30, 8t. Swithin’s-lace | Primitiva 2% 23 2% § 0\2 % Oct.’29 | 6 00 40,000 | Chili Liverpool. 
Do. (3rd do.) ......) 101 163 101 100 ¢ © |£5#7.080 30, St. Swithin’s lane | Quebrada 3/- 5 3/- 3 0|\57Y Mar."92 | 3 00) 241,956 | Venezuela | 38, Nicholas Lane. 
Ripanji ............ SQ) 1/-12/- | /- | 1 0 l 0190] 95,000 120,Bishopsgt-st,Wn | Quebrada 40 50 40 | 8k. | 6YFeb.,94 [100 0 0 |£400,000 | Venezuela ...| 38, Nicholas Lane. 
Tharsis.........C Suli) 4% 4% 4% 2 0 0 | 626,000 Glasgow. Rosario ..... 5% 5% 5 5 0| S/ Ang. "94 | & 00 | 120,000 | Chili 57%, Old Broad-street 
West Prus Pre. pref) -- -- 10 0 0 365 Walbrook Ho,, B.C, | Rosario (5% Deb. 104 104 100 0 | 6% Oct. 94 |100 0 0 |£475,C00 | Chili 57% ,Old Broad-street, 
West Prussian Pre.) - _ 10 9 0 5,450 Walbrook Ho., F.C, | 8t,John del Rey G | 25/- 2/ 25/6 1 0/10Z June" 62 1 0 284,200 | Brazil .. 28, Tower-climbrs, FO 
West jit Or. a= — 10 0 0 14,050 | Germany ...... Walhrook Ho., FE. Cc, Ban Denste an ad N| 2% 2% 2% 5 0} 6 0 92,000 | Chili . 12, King-st., Liver p'l 
a = la - — 10 0 99,634 | Prussis ......... 17, Victoria-st,, 8.W. | San Jorge ......... N tf 6% |5 0/|7/6 Be "04 6 0 75,000 | Chili 9, Gracechurch-st 
ohlfabrt - - |: 06 0 9,090 | Prussia ......... 17, Viotoria-st., 8W.| San Pablo .......¥ | 3% 3% 34 «15 «(0 |2%% ov. 6 0 32,000 | Obili .......0+| 3, @racecburch-at 
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Dec.21, 1894 
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of Stock 
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Shares 
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tn laagte Est. G 
4 4 Royal 


ibe Berlyn .. G 
London & 8. A. Ex, 
Luipaards Vlei Est. 


Main Reef (New)G 
May Oon. (New) G 


Mashon. Agency... 
Mashon, Central... 
Matabeleland ...... 
Yetropolitan(N) G 
Meyer & Oharl....G 





Mines Trust ....00.+ 
liodderfontein...G 
Montrosé......... 
Moodies G.&E,. G 
Mozambique. . 
Namaqua ......... Cc 


NewAurora WestG 
N.Be Igium Land.. 
New Black Reef . 
New Chimes...... G| 


New Olewer Estate 
| New Orcesus...... Gil 
|New Edwin Bray 


New Gordon......D 


| New Heriot: ...... G 
| New Jagersf. ...D 
| New Klerksdorp...§ 


New LouisD’Or.. G 
New Primrose ...G 
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NewS, AugustineD 1/73 % 1/04) 


New vague 


New Salisbury. 
New Spes Bona...G 


New Virginia ...G 
Bi gal .coccococcecces G 
Nooitgedacht E. G 
Nyassa (Bearer) ... 
OCOANA oo. sscereeree 
Oceana Develpmnt 
Orange F.8.E. ...D) 
Oe1OB .0.0000000000 G 
Otto’s Kopje...... D 


N. Ophir Ooncess. | 
{ 
| 
| 
{ 


Paarl Central... G}) 


Paarl Ophir ...... G 
Pardy’s Mozambq 
Piggs Peak, Pew G 
Potchefstroom... G 
President Land ... 
Princess Estate G 


Randfontein ...... G 
Rand Mines ...... G 
Read’s Drift ...... D 
Robinson ......... G 


Roodepoort Un. ,- 


BUASE  nccroccocrcsees G 
8’mmer & Jack...G 
8.A. Gold Trust ... 
8, A. Trust & Fin. 
Southern Land...... 
Southern Land., 
Spitzkop (New). Gil 
Stanhope ......... G) 
Sutheriand R, ...G, 





Teutonia............ G 
Thistle Reef ...... G 
Trans. Coal Trut... 


Trans, Est. & Dev. | 
Trans.Gold Exp.G | 





Trans. Land......... 
Trans. Land......... 
Treasury........0.00 G 


Turffontein Est. 
Un. Ivy Reef...... 
U. ianglangte(iiG 
Van Ryn ........ G 
Victory Hill...... G 
Village Main Reef 
WAS8A ....cceeees G 
Wemmer ......... G 
Willoughby’s Syn. 


Wolhuter 
Wolverand.. 
Wolverand.. 
Worcester G 
Zambesia Explora. 
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467,000 
100,000 
£83.233 
100,020 
319,003 


300,606 
430,000 


100,000 
200,000 
79'389 
75,000 





71,637 


240,000 | 
400,000 | 


194,351 
$0,000 
167,262 
76,000 


70,000 Witwatersrd, 


100,000 | 
195,000 | 
65,900 
5€0, 250 
195,060 
100,000 
100,000 | 


230,000 | 
1€0,000 


93,000 
113,801 | 


111,857 | EB. OoastAfrica 
| Transvaal..... 


160, 000 | 


437,888 | 
138,750 
12,000 | 


13,000 
230,326 


543,750 | 


625,000 


wo 
2 

> 
>—3 
o 


Transvaal 
| Transvaal 


Lydenburg ... 
Langlaagte .. 
| De Kaap ...... 
| Griqualand .. 


Witwe tersrd, 


Witwatersrd, 
Witwatersrd, 
Witwatersrd 


| 234,583 | Griqualand W 
| Witwatersrd. 


Wi watersrd 


| Witwatersrd. 
Lydenburg 


| Mozambique 
Transvaal ..... 
Transvaal ...... 


| Witwatersrd. 
Kimberley .. 


| Transvaal ..... 
Tweffontein ... 
8. E. Africa .. 
Su zie'and .. 
Po.chefstroom 
| Transvaal ...... 


| Witwatersrd, 
| Witwatersrd. 
| Witwatersrd, 


| Transvaal ...... 


Transvaal ..... 
Witwatersrd. 


Lydenburg .. 
Zoutpansberg 


Witwatersrd. 


South Africa.. 


{ Griqld. W. & 
Brit. Bech, 


Lydenburg .. 


34, 00 0 | Witwatersrd. 


96,000 
150,000 
439,965 | 
285.700 | 





| 250,000 


79,915 


Zoutpaneberg. 


Witwatersrd. 


Barberton ..... 


Witwatersrd. 


Transvaal ..... 
Transvaal 
Transvaal . 


169.999 | Transvaal .. 
26,000 | | Witwatersrd. 


40,007 | | Bo, Africa ..... 
45,000 | Transvaal scenes 
100,000 | Witwatersrd. 
99,810 | Witwatersrd. 
108,000 | De Kaap ... 
132,009 Witwatersrd. 
190,000 | Gold Coast . 
§5,000 |Witwatersrd.” 
3t, ‘00 0 | Mashonaland 
250,(00 | Witwatersrd, 
120,000 Witwatersrd. 
18,750 | Transvaal...... 
39,021 | Transvaal . 


90, 727 | 








Witwatersrd.. 
45,000 | Transvaal 











———— 
Situation 
of Head Offics, 
Mine. 

Witwatersrd, | 59, HolbornViaduct.{ 
Witwatersrd, | 2, ‘Draners-gardens, } 
Lydenburg .. 110, Oannon-street. 
8. Africa ...... 19, Finsbury-circus, 
Witwatersrd, Warnford-court.] 
Witwatersrd.| 8, Old Jewry. 
Witwatersrd. | 4, Lothbury.{ 
Mashonaland | 8, Old Jewry, E.O. 
Mashonaland | 8, Old Jewry, E,O, 
Matabeleland 73, Basinghall St, B,O 
Witwatersrd. | 1, Orosby Square.J 
Witwatersrd. | Warnford- court.] 
So. Africa ...... 130, Winchester Ho, 
Se ere. Warnford-court.] 
De Kaap ...... 65, New Broad-street 
De Kaap .. 8, Old Jewry.] 
8. E. Africa ... Broad-street House, 
Namagqualand.| 24, Leadenhall-blds, 
Witwa ersrd 1, Orosby Square.j 
Waterberg .. 33, Cornhill. 
Witwatersrd. | 9, King Wiiliam st. 


8, Old Jewry, E.O. 
120, Bishopsgtst,.Wna 
4, Bishopsgt.-st, Wt. 
23, College Hill 

110, Cannon-street. 
1, Crosby Square, ] 

5, Copthall- -buildings 
110, Cannon-street. 
53, ‘New Broad-stree 
2, Draper's. gardens, 
Warnford-ct., E.0.' 
30-1, Bt, Swithin’s-la 
1, Orosby-square.} 
24,N. John-st., L’pl 
31, Lombard- atreet.. 
26, Budge-row, E.0, 
l, Crosby- “square, 
8,Old Jewry, 
Bartholemew House 
4, Sun Court, B O 

4 Bun Court, E,0 
10, Moorgate-street. 
8, Old Jewry. 

119, Oannon-st,,E,0. 


120,Bishopsgt st,Wn] 
Oape Town. 

Broad St. Avenue, 

6, Queen-strest-p!ace 
19, Bury-st., E.C. 
17, Basinghal! Street 
33, Cornhill, E.0, 

59, Holbor: Viaduct.? 
120, Bishopsgt st. Wn} 
19, Finsbury circus, 
5S, Holborn Viaduct] } 
Warnford-court I 

85, Gracechurch-st, 

4, Sun Court, E.0, 

33, Cornhill, 

8, ‘Old Jewry. 

1, Orosby Square. 

19, 8t, Swithin’s.In, 
19, St. Swithin’s-In. 
15, Bis' opsgt-as, W%, 
i, Orosby Square. 

5, Budge-row, E.O, 


8, Old Jewry, 

15, Angel-court, E.O 
Broad-st, House, E.O 
76, OidBroad-st. B.O, 
Suffolk House, B.O, 
Suffolk House, E.0. 
33, Cornhill, 
Johannesburg. 

130, Winchester Ho, 
110, Cannon.street 
23, St. Swithin’s-In, 
1 ,Orosby- square,] 
Portland House, B.0, 
8, Old Jewry. 

147, Cannon-street, 
19, Bury- street, It 
19. St. Helen’s Place, 
19, Bury-st., E,C, 
Warnford-court + 

5, Cox thall-buildings 
5, Copthall buildings 
8, Old Jewry.] 

13, George-st., B.O, 








AND MISCELLANEOUS COMPANIES. 








Amount 
Olosin g y <> og ra oat Situation 
Name, rice, . ° 
Dec, 21,1894) — 14, | nae Mine, 
i $100 80,000 
Santa Barbara ...G = - C1 ’ Brazil .........00 
BantaElena....V| 4% % % 5 0 5 00) 22,000 | Tarapaca ......| 3, 
Santa Rita ...... N| 3% 4% 3% 5 0 5 00) 20,000 } Onili .. Dashwood House, E.0 
San Sebastian ... 24% 2%xd| 2% 5 0 § 00] 29,000 } Chili Dashwood House,E,O0 
Segovia od 5 0 0 40) 160, 4 : Colombi ..| 5, Coptha'l-buildings 
8 cre Pref. / — a 10 0150 Oolombia ......| 93, 8t. Swithin’s In. 
Bucre Ord, v.00. = — |10 100] 10, 000 Colombia ...... | 23, 8t. Swithin’s In. 
Tetuan - - 1 0 0 19 6 | 200,000 | Colombia | 5, Copthall-buildings 
Tolima “A” 8Y% 8Yxd| 8Y% 5 0 5 00 4,000 | Colombia ......| 18, Finsbury-circus, 
Do. ‘B” 7 7%xd 7 5 0 5 00 6 00) | Colombia ......| 18, Finsbury-circus, 
Vic. & Altamira ... | 1/3 1/6 1/43 {0 § 0 501 200,000 | Venezuela 
West Indian......G | = ;o— 0 5 0 50] 700,000 | Ban Domingo | 49,Queen Victoria-st 
! 
ZaruMA ... 0.00066 — -- 0 5 0 6&0 | 261,422 | Beuador...... .. 
AFRICAN MINES. 
| 
Afrikander ...... G} 1%6@ 1'e | 1 0 oS 1 00 40,000 | Transvaal...... 19, St, Swithin’s-lan, 
Agnes Block...... Gj 10/- 12/- | 1 0 ~ 1°00) 78,507 | Transvaal ...... 54, Old Broad-street. 
Alexandra EstateG | 4/6 5/6 / 1 0 - 1 00) 225.000 | Witwatersrd, | Warnford Court, FO. 
Anglo-French Exp. | 24/-25/-xd 5 0 5 00 30,300 | S. Africa ..... 170, Winchester Ho, 
Appantoo z ~_ 1 0 1 00) 71,000 | West Coast ...| 9, New Broad-street 
AUTOR ....0000000- o G{ 14/6 15/6 1 0 100 65,00C | Witwatersrd. 
Balkis EerstelingG| 7/9 8/3 0 10 - 0 96) 520,060 | Transvaal ...... 85, Gracechurch-st, 
Balkis Land ......... |} 5/3 5/9 | 0 10 - 0 10 0 | 520,000 | Transvaal...... 85, Gracechurch-st. 
Banket............00 G} 2/3 2/9 | 1 0 - 1 00 | 200,000 | Witwatersrd. 
Bantjes Reef ...... G| 32/6 35/- | 1 0 _— 1 00 83,000 | Witwatersrd.| Warnford-court,t] 
Barrett... G}] 7/3 7/9 | 0 10 - 0 90) 207,495 | De Kaap ......) 17, Basinghall-street 
Bechuanaland Exp. 26/- 27/- 1 0 a 1 00) 200,000 Bechuanaland 19, 8t.Swithin’s-lane. 
Block “B” Lang.| 11/- 12/- 1 0 - 1 00 535,000 | V7 twatererd.| 8, Princes-st , E.C.1 
Booysen Land .G| 1% 1% 1 0 -- 0110! 95,000 | Transvaal, 4, Tokenhouse~blds 
‘Do, Pref...... + 1 0 ar., 94 0100 71,174 | Transvaal 4 Tokenhouse-blds. 
rit. 8. A. Ohar. ... | 43/- “44/- | 1 0 _- 1 00 /2,000,0C0 | S. Africa ..| 19, St, Swithin’s-‘ane | 
uffelsdoorn...... G| 34/- 36/- | 1 0 = 1 00) 250,000 | Potchefstroom 
uluwavotynd,..| % 1 pm 1 0 —- 100 12,000 | Matabeleland 
ry OF voces C \lY{g 1%9 xd} 2 0 2 00 300,000 | CapeColony..| 9,Queen-street-place, 
— P Pref, 2 24%xd 2 0 2 00) 45,000 | Oape Colony 9 Queen-street-place. 
om. ssonteose., G| 1/- 2/- | 1 0 0186 69,006 | Transvaa¥.....| 15,George st. Mn.ffo. 
Champ 4’Or...... G\3%4 3%e 1 0 1 00] 116,016 | Witwatersrd, 
Champ a’OrDeepG | 13/8 20/- | 1 0 1 00} 275,000 | Witwatersrd. 
City and Suburb.G 17% 1 0 1 0C] 75,000 | Witwatersrd. ; 
Coetzeestroom ...G | I 1/6 0 6 0 6&0] 140,000 | De Kaap ...... 105, Leadenhall-street 
Con, Bultfontein D| itn 28/- 1 0 1 00) 721,500 | Griqualand W n 
Con. Deep LevelsG ql, A 1 0 1 00] 187,250 gem itu 30, St. Swithin’s-lane. 
Con. G. FieldsS A. 4% 1 0 1 0 0 |1,250,009 ' 8. Africa ..... 
Do. 84% Deben.. 0884 107% ;s Cc 5 001 6¢0,000 |§. Africa ...... y. 
Crown Reef ...... %, 10% 1 0 1 00) 120,000 | Witwatersrd. | 120,Bishopsgt st Wn! 
De BeersConsol.D| 1834 1856 | 5 0 § 00] 789,791 —_— sueden 62, Lombard-street. 
Do. 5% % ist Deb.: |106% 10734) 100 0 5 0 0 |£1,875000! Transvaal ...... 62, Lo nbard-street, 
Do. 5%% Bul. Ob. [103% 104% 100 0 § 0 0 |£720,100 | Transvaal ...... 62, Lombard-street, 
Durban Roodept.G/} 6% 7 1 0 1 0 0 [£125,000 | Witwatersrd. 28, Leadenhall-bldgs 
East Rand...... eG] 4/- 46/6 0 1 G0] 570,000 | Witwatersrd 170, Winchester-ho. 
Evelyn ..... GI] 16/ 17/- | 0 100 66,000 | Witwatersrd. | 28, Old Jewry, E.C 
Exploration 1% 1% pm, 0 0 40] 148,000 | 8. Africa ...... 
Exploring Co. ......] 54 6 0 100 69,350 | 8, A’rica ..... 19, 8, Swithin’s-In. 
| 
Ferreira .. G 1 0 1 00) 45,000 | Witwatersrd.| 120,Bishopsgt st.Wn] 
Forbes Reef (Nw)G 1 0 0190 | 105,000 | De Kaap ..... 45 
F. Johnson & Co.. } 11 0 1 00 | 200,000 | Mashonaland 
Geldenbuis DeepG { . = 1 00 | 265,000 | Transvaal ...... 30,8t. Swithin’s-lane. 
Geldenbuis E. t. | : ¢ 1 00 | 187,500 | Witwatersrd. | 120, Bishopsgt st.Wn! 
Do. Main Reef 1 0 — 1 00] 150,000 | Witwatersrd.| Warnford-court,E.0] 
George and May G 1 0 = - 112 750 | Witwatersrd. | Warnford Court, E.0 
George Goch ...G 1 0 -- 1 00] 100,000 | Witwatersrd.| j 
Glencairn ......... G 1 O/}S5peA 1 00 | 200000 | Wit--atersrd. | 2, Dravers-gardens, 
Gold Estates T....G 11 0} 15% Dee 0 10 0 | 130,000 | Tratsvaal....... 46, Queen Victoria-st 
Gid. Fis, Deep...G 11 0 = 1 00 600,000 | 8. Afr'ca ..... | y. 
G, F. of Mashonld, ;1 0 - 1 00} 200,000 | Mashoraland 19, 8t, Swithin’s-In. 
G.F.Tierrad’ Fuego 04 =_ 0 40 | 400,000 | Mosambique...| 2, Tokenhouse Bldgs. 
Grahamstown .. 1 0 _ 1 00 150,000 | Witwatersrd.| 14, Throgmorton-st 
Graskop .....-0008+ G 05 ¥ Mar. 0 § 0] 500,000 | Lydenburg ...| 85, Graceci irch-st, 
Griqualand W... 10 0) 2% Sept, 10 90 105,700 | Transvaal ...... 
Guy Fawkes......G } 0 10 - 0 80] 24,000 | Manica ......... 
Harmony (Pref) G } 1 0 _ 1 00) 260,000 _ 79%, Gracechurchest. 
Henry Nourse ...G 1 0 - 1 00] 100,000 | De Kaap ...... 
Joe's Reef ........ G 1 0 1 00 57,404 | De Kaap ...... 
Johannesburg Par 1 0 100 21,000 | Witwatererd, 
p eae G . s 1 00 30,000 | Witwatersrd, 'y. 
TamMpers | crveree G 1 0 1 00 100,000 | Witwatersrd. | 120, Bishopsgt st,Wn] 
Kimberley .. D r%pm pripm 0 01300 98,672 | Kimberley ...| 19, Finsbury circus, 
Kimberley Rpt... % 1% | 1% 9 1 00 } 125,000 | Kimberley ..| 2, Drapers-gardens. 
Kleinfontein (N)G] 3471354 } 0 1 00 | 150,000 | Witwatersrd. , 
Koffyfontein......D} 14/ "18/- | 16/ 0 0 50] 50,000 | Jacobsdaal 4, Bishopsgate street 
COAL, IRON, 
Amount 
a ne of Stock} Situation 
rice, u er or No. of o 
Name Dec.21, 1894 Deo: ‘Th, i" | Shares Mine. 
1894, Issued. 
e. £ s.da} 
African Gold Recy | 1% 1% 0 100 175,000 
Albion Steam ....../ 1156 11% 0 10 00 22,000 | Pontypridd ... 
Aluminium, “A” | 156 17% 1% 0 100) 60,0c0 13, Abchurch Lane 
Andrew Knowles.. 12 13 12 .) 25 290) 24,400 | Pendlebury ...| Pendlebury, nr Man, 

DO dO sree 27.30 27 0 } 32 00 60C | Pendlebury ...| Pendlebury, nr Man. | 

Do Mort, Debts. | 103 1:5 103 0 }109 0 0 |£125,0C0 | Pendlebury .| Pendlebury, nr Man. | 
Arniston. ... 24 0 ; 8 00 6,500 | Arniston ...... 10, 8, Andw-sq Edin, 
—s Carr, Co. 16 19 | 0 50 00 3.000 

do 1% 1% 0 ‘ 6100 9,822 
on. a ‘ld Recovry 4 44 0 | 1 00 | 169,000 
Barrow Ilem. Ord. 1% 2 710 | 7100 | 150,000 | Biurrow- in- “Par| 10, 8. Swithin’s-lane | 

Do 6 p.c. Pref. 4% 5% 7 10 7100 50,00) | Barrow-in-Fur| 10, 8. Swithin’s-lane 
Boickow| Vaughan | 10% 11% 120 0 120 00] 81,788 | York&Durhm.!| 16, Philpot-lane. 

Do do | 5% 5% j20 0 }12 00 93,045 | York&Durhm.| 15, Philpot-lane. 

Do 50.¢. whee lye 2138 2) 0 | 20 00 23,604 | York& Durhm. i 
Cait ntavte qo. & 10 0 10 00] 6,038 | Scotland ....../ 10 
CalderbankSteel&e | — 10/- 0 0 10 00/ 15,000 | Near Glasgow) 63, 

Do 6pe Pref + | 47/3 } 0 0 10 00 1°,000 | Near Glasgow 
Cassel Gold Extng 12/- 1 0 100 168,0 0 

Do 3rd Lssue 6/- 1 0 015 0 30,000 : 

Consett iron soens 20 22 ic 0 7100 | 1£0,000 | Durham ...... | Oonsett, Oo, Durham 

Do 8p,c, Pref.| 1¢ 10% 5 0 5 00) 100,900 | Durham ....... | Consett, Oo. Durham | 
Cowdenbeath ..... 1s } 0 8100 15,000 | Fife a 

Do 5 p.c. Pref. 11y% 10 0 1 00 17,000 Fife... sdten 
D, Davis and Sons| 134% 124% Cc 0 10 09 45,900 | Rhond tees 
Ebbw Vale... | 7% 7% 23 0 20 06) 69,754 | South Wales... 

Do do 10% 23 0 23 00) 4,721 | South Wales.. 122,Cannon street] 
Fife \ oat... 2% 34 110 0 9 00] 12,000 | Pife.............6] 

Fraser & Ohaimers 1% 15 0 5 00 10£,000 
Gen. Mining Assoc. | 5'% | 5 20 5100] 27,469 | Nova Scotia...) Blomfield House, EC 
Great Western (A) “% 8% 5 0 5 00 10,000 | Pontypridd ...| 35, 

Do do (B) 4% 15 0 5 00] 50,000 | Pontypridd ... 

Great Wyrley ...... 120 1100 0 {100 00 | 600 | Great Wyrley ’ 
Hamstead ....... 22 20 0 20 00] 65,000 | Great Barr Qt. Barr, nr. Birm, 

Do 714 p ¢ Pref 34 20 0 20 00] 5,000 | Great Barr ... i 
Henry Briggs (A) S% 15% is 0 12100] 12,965 | Normanton ... 

Do 20, | 10% 11 | 10% [15 0 8100] 11.405 | Normanton ... r, 
International ...... 3% 3% 5 0 § 00] 13,820 | Giamorganshr| 59, Mt, Strt.sq., Ordff 
J, Brown & Oo, ... 17 xd }20 0 00} 58,000 | Yorkshire... D 

Dos po Pref...| 11% 12 10 0 00 | 18,000 | Yorkshire ...... 

John Watson ...... 12 10 0 100} 13.333 | Lanark&Stirlg 

Do 6 p.c. Pref, 12% 0 0 00 6.666 | Lanark&Stirlg 

LOfthouse ...ros0.+0- 6% 7 4 0 00} 18,658 | Lofthouse...., 

Lothian Pref. 8 10 0 00} 12,500 | Scotiard ...... 

Mang. Buz. & Brass 8% 10 0 00 11.951 

Marbella ............ 1) 2% 3 19 0 00] 25,000 | Spain .......... 78,Queen Victoria-st. 
Merry Ounningh. ‘me jk0 0 00 12,500 | Lanark&Renw t 

Do 7p, ©, Pref. 11% 0 0 |£150,000 | Lanark&Renw 

Do 5p.c.Debs.| 104% if gd 100 0 | 00)} 11,548 | Lanark&Renw 
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ie COROMANDEL GOLD MINING 
COMPANY OF INDIA. 


The new discoveries—An improvem~nt in the mine. 





The third ordinary general meeting of the Coromandel Gold 
Mining Company of India (Limited) was held on Thuraday, at 
the Cannon-street Hotel, under the presidency of Sir J. M. 
CARMICHAEL, Bart, M.P. 

The Secretary (Mr. John Garland) read the notice convening 
the meeting. 

The CuarrMaN said: Gentlemen, before making the few re- 
marks with which I shall trouble you in moving the adoption 
of the report and balance-sheet, I must condole with you on the 


absence from the chair to-day of Sir Charles Ten- 
nant. is long experience in connection with this 
roup of mines, and his extraordinary business capa- 


city, which has contributed so much to their success, makes his 
presence and advice always very valuable to us. I am sure, 
therefore, you will join with us in an expression of sympathy 
with him at the serious illness of Lady Tennant, which prevents 
his being with us to-day. (Hear, hear.) Turning to the busi- 
ness before us, I think there isno shareholder of this company, 
who has watched its history from the beginning, and also the 
able and interesting reports of our superintendent, who will 
not agree with me when 1 say that up to about three months 
ago the history of this company has been a series of disap- 
pointments. To use the words of our superintendent in his 
report, the results have been almost of a tantalising nature. 
No sooner did a report come sending a gleam of hope than it 
was followed by the next mail by a report which absolutely ex- 
tinguished it. Upto three months ago,I am bound to confess that 
your board felt very graveanxietyas to the future of this mine as 
a financial undertaking, and grave responsibility as to the ad- 
vice they might be called upon to give you at the general 
meeting. We also felt that it would be a great advantage to 
us at the time if we could have a direct personal report from 
someone whose authority and experience we valued as to the 
actual condition of the mine, but we felt that to send out any 
person with such qualifications to India simply to report on 
the Coromandel Mine would be to incur an expenditure which 
the finances of the company did not justify. It so happened 
that at that time there were certain matters in connection with 
other mines in the Colar fields, which the boards managing those 
mines desired to have a personal report upon, and, therefore, 
your board most gladly availed themselves of a proposal which 
was made that Mr. Edgar Taylor should be sent out jointly 
by those companies to make reports. The contribution of 
this company to the expenses of that mission is an extremely 
trifling sum. (A SHarenorperR: “How much?”) £100. Mr. 
Edgar Taylor has already arrived in India, and has promised us 
& very full report on the mine, to which your directors look 
forward to with keen interest. But your directors do not look 
forward to that report with the serious anxiety which they felt 
three months ago. Since that time a marked improvement, a 
growing improvement, and, perhaps, what is more, the last two 
or three months a decided improvement has taken place in the 
rospects of the mine. In our report, which is dated Decem- 
r 11, we say:—‘ Until the last few months but little 
success had attended mining work, but the directors 
are pleased to inform the shareholders that during 
the last two or three months a decided improvement has taken 
place in the rrospects of the mine. In the 440 feet level from 
Prospect shaft the lode has assayed as high as from 2 to 3 ounces 
per ton.” That improvement has been more than maintained 
since. If you turn to the superintendent’s report you will find 
allusions to the discovery of a new lode. Speaking of that new 
lode, he uses these words:—“ This lode, where we had passed 
through it, was 1 foot 6 inches wide, and worth only 3 or 4dwts. 
per ton, but it improved rapidly on driving south, and is now 
worth by assay 2} ounces per ton for 2 feet wide, and gold is fre- 
quently visible in the stone.” That discovery was not alluded 
to by your directors in their report, because we have had so many 
discoveries which have turned out by the next mail to be of no 
value, and we did not wish to lay any undue stress upon it. Since 
that time, however, we have received a letter from Mr. 
Llewellyn, dated 28th November last, in which he says—“ I 
am very pleased to be able toinform you that the recent 
improvement at Prospect Mine is morethan maintained. The 
lode in the drift south—that is the new discovery—from cross 
cut is from 2 to 3 feet wide, and assays regularly over 2 ounces 
& ton, while the lode in the north drift recently started is worth 
over’} ounce, and increasing in size. Speaking of the new lode he 
says— I consider this discovery to be a most important one, 
for while it is true that we have as yet only opened alittle more 
than 100 fect on ‘its course, I would point out to you that for 
the whole of this length the lode will pay to take away,” I ven- 
ture to say this very largely changes for the better the value of 
our property, and to what extent it does so will be pointed out 
more clearly to you by Mr. Frank Taylor. Before sitting 
down I should like to say one or two words to you about the 
balance sheet. I think any shareholder who takes an interest in 
the finances of the company will bear out the claim of our 
superintendent that, considering the amount of work done 
during the year, and considering the necessarily very expensive 
materials which are used at the mines, fuel and explosives, the 
result is eminently satisfactory, and shows extremely economical 
working. The whole expenses in India and at home amount in 
round figures to £13,000, aad I venture tosay that they will compare 
favourably with those of any’other company under similar con- 
ditions, whether in the Colar Field or elsewhere. Turning to 
the other side of the account, you are aware that we have paid 
up 15s. in the £ on ourshares. There remains 5s. to be called, which 
isequivalentto £23,750, When I say we have paid up 15s. in the 
pound, perhaps that is not a strictly accurate remark, as I see 
there are calls in arrear tothe amount of £1559. I can only say 
in conclusion, as a shareholder in this company, that never in 
its darkest hours did I teel inclined tolet go. There are many 
more successful companies which have passed through far darker 
periods than the Coromandel has yet seen, and having paid 15s. 
in the pound, and being a Scotchman, I had no inclination to let 
go. But Ithink that under the improved conditions of the mine 
even the most despondent amongst us will be ready to stick to 
the ship. I beg to move the adoption of the report and 


accounts. 
Major-General G. pz ta Porr Berasrorp seconded the 


motion. 

Mr. Frawx Taytor said that when they last met about a year 
ago, there was no doubt that the progress at the mine was not 
satisfactory underground. Just at that time, however, the rock 
drills were put to work, and, as would be seen by Mr. Llewellyn’s 
report, the progress since then had been very considerable. The 
work had been pushed forward with vigour, As much as 420 
feet had been sunk in shafts and winzes, over 2000 feet had been 
driven in levels, and 820 feet in crosscuts, besides the 1500 yards 
of costeening trenches. He thought they would agreo that 
this was a satisfactory record, and they were justly able to credit 
Mr. Llewellyn and his assistants with having devoted great 
energy to the work. It was owing to no want of energy on the 


The disappointment arose from two causes — the first of 
which was the unsatisfactory development in the Coromandel 
shaft. Then it was impossible to disguise the fact that they 
had been disappointed in the broken nature of the ground 
they had met met with in depth in the Prospect shaft. There, 

as the Chairman had said, they had had encouragement, but 

their hopes had been suddenly dashed to the ground by the un- 

welcome appearance of the dyke, crosscourse or slide. He hoped 

to make it perfectly clear to the shareholders that the prospects 

at the present time were better than they had been for cer- 

tainly two orthree months, and this was especially the case 

with Prospect shaft. Without wearying the shareholders with 

a long description of the operations he might explain to them 

the points on which their future hopes depended. First, he 

would deal with the prospecting. Already he had told them 

the amount of work done, and the result of it was that they had 

discovered three new reefs. The best of this was situated 

200 feet to the west of Prospect shaft. This reef could be seen 

clearly marked for 1500 feet on the surface. They had already 

sunk a trial shaft 60 feet deep on the reef, the width of which 

was about 3 feet, and which contained gold to the value of about 
4 dwts., which might be considered as extremely encouraging. 

They were also testing the reef at great depth by 
driving a crosscut from the 500 feet lovel at tho bottom of 
Prospect shaft. This crosscut was now 200 feet in that direction, 
and they were hoping very soon to hear of a discovery at this 
point. As had already been indicated, they had encountered 
some disappointment in the Coromandel shaft. It had been sunk 
toa depth of 420 feet, and levels had been driven at the 320 feet 
and 420 feet since the last meeting. The levels had been driven, 
as would be seen, a vory considerable distance—especially the 
320 feet level. They had found there a reef of fair width, and con- 
taining from a few dwts. up to 2 ounces of gold. Still, they}could 
not but feel disappointed. On the 210 feet level the crosscut 
had been put down to the east, and they had hopes of finding 
something of value there. Mr. Llewellyn said that at thesurface 
east of Coromandel shaft there were ancient workings, 
and it was well worth putting in a level under- 
neath to explore them. In view of the variations 
in the amount of gold in the lode, and he might almost say the 
variations of the reef, the question arose whether it would not 
be well to suspend the work in the shaft for a time. At any 
rate if Mr. Llewellyn was unable to hold out any hopes of 
meeting with a better reef in depth he might be induced to 
devote the energies and resources of the staff to continuing 
operations on Prospect shaft, and also the new reefs recently 
discovered. At Prospect shaft they had carried out during the 
year one of the most important developmemts. They were 
sinking the shaft to 500 feet, and there they had driven a long 
level north and another one south, and then a long crosseut to 
the west as previously mentioned. The level to the south had 
been driven 165 feet, and it could not be said that they had 
discovered anything of importance. The lode was looking 
well, and they had every encouragement to hope for 
better things in this direction. In the event of an 

such discovery being made, it would unquestionably be of 
great value, because they had a long distance level in that direc- 
tion, and were very far fromthe boundary. In the north level, 
where the most important discoveries had been made, had it not 
been for the irritating disturbances they had encountered, there 
would no doubt have been by this time a very valuable amount 
of ore taken out. Theletters which had been received from Mr. 
Llewellyn afforded an abundance of evidence of the difficult nature 
of the task he had had to perform. When the speaker’s brother 
had addressed the shareholders at the last meeting he had been 
able to describe the workings down as far as 23 feet below the 
440 feet level. He then spoke of the rich ore in the bottom of the 
winze, but at that time the winze had not been cut off by the un- 
fortunate crosscourse which had since intervened, He (the speaker) 
wished the shareholders, however, to remember that the rich 
ore then spoken of had been in existence at the time, and was 
still in existence, ready at the proper moment to be taken out 
and crushed. During the year the 400 feet level had been driven 
a very considerable length, while the 500 feet level, as would 
be seen by the section, had been driven the whole length, and but 
for the crosscourses they would have laid open some good lengths of 
ore. Similar disturbances had occurred in other parts of the 
field, though not with such irritating frequency. However, they 
were encouraged to pursue the working in this part of the mine 
with great vigour, and he was sure that if they continued to 
work, and if Mr. Llewellyn brought all his knowledge to bear 
and came thoroughly to understand the eccentricities of this lode, 
they would find some good lengths of ore in the deeper work- 
ings. There was only one more point to be mentioned, and 
that was the new discovery the Chairman had already very fully 
described. It was not shown in the section accompanying the 
report, but it was marked on the plan before him, which he would 
be pleased afterwards to show toany shareholder who mizit 

care about seeing it. They had come upon the discovery 
in the following manner:—West of the 440 feet level they 
had put out a long crosscut with a view of cutting the Coro- 
mandel lode to the east. They passed through the dyke shown 
on the plan, and drove a total length of 274 feet, and at that 
point the Ccromandel lode was cut. For some feet they con- 
tinued driving upon it, but unfortunately it was not promising 
enough to lead them to continue it, and so they had to abandon 
it. Some 70 feet back from this new lode, however, a very 
promising lode was passed through, and this lode had been 
already described by the Chairman so fully that he need not go 
over it again. He might, however, repeat that the assays in the 
south level had varied from 18 dwts. up to 4 ounces. This was 
a very important discovery, and one that might lead to the deve- 
lopment of an entirely new mine. They intended to advise the 


agent to put out a eresscut westward from Coro- 
mandel shaft, and see if the lode eould not be 
discovered there. A paragraph in Mr.  Lilewellyn’s - re- 


port referring to the reserves would, he thought, be very 
satisfactory to the shareholders. Although they had met with 
many severe disappointments they had discovered 8000 tons of 
ore, which was ready to be crushed when the proper time arrived. 
In conclusion, he might say that he was not at all discouraged 
by what had happened during the year. In fact—and he was a 
large shareholder—he had large hopes of the future, and in the 


might very soon havea very different state of things to place 
before the shareholders. (Applause.) 


quartz. 


fees until the mine was in a position to pay a dividend. 


make a large reduction. (Applause.) 


then put and carried. 





part of these gentlemen that they came before the shareholders 
that day with so disappointing a history of the year’s operations. 


crushed and tested, 


Mr. Kenny seconded the motion. 

_ The Cuarrman hoped that Mr. Edgar Taylor, who was now 
in India inspecting the mines, would not be hampered by such 
an instruction as this—at least, until his own opinion, which 
they valued very much, had been taken. 

Mr. Frank Taytor said tho advisability of crushing some of 
the rock had been under discussion with their agent for some 
time, and they had tried to get a stamp mill for that purpose 
but failed, All the mills in India were at present fully occupied 
Mr, Elliott’s resolution was then put and lost. 
Major-General G. De La Poer Beresford and Sir J. M. Car- 
michael, the retiring directors, having been re-elected, and the 
auditors, Messrs. Cooper Brothers and Co., re-appointed, the 
proceedings terminated with a vote of thanks to the Chairman, 





EXPLORATION ‘COMPANY (LIMITED). 
A profit of nearly £14,000.—Satisfactory dividends,— Building up 
a substantial reserve. 





The ordinary general meeting of the shareholders of this company was held 
hes” at Cannon-street Hotel. Sir Horace B. T, FARQUHAR, Bart., pro- 
Mr, Cecin QUENNELL (Secretary) read the notice convening the meeting, 

The CHAIRMAN: Gentlemen, I presume that you have!nearly all read the 
report, which [ see in most of your hands, and I do not think I need go 
through it verdatem. I will merely allnde to a few points connected with the 
report as they occur to me, and which I think will be interesting to you, 
But, before [ begin to do that, [am sure you will all agree with my colleague 
and myself in expressing our regret that Mr, Hamilton Smith is not here to-day 


to address, (Hear, hear.) [am sure that all he would have said con- 
cerning his trip to South Africa would have interested you very much, 
and it would have been, I am certain, of great satisfaction to all ths share- 


holders present to have had the pleasure of seaing him. I may tell you that 
he is now on his way back, and we hope to have the advantage of all that ho 
may communicate to us regarding his visit to Johannesburg before many 
weeks are over. I am happy however to say that his place as managing 
director of the Exploration Company has been most ably ful4iled by our friend 
Mr. Macguire, who is on my right. (Cheers,) Itis with great satisfaction 
that the board have to inform you—and we think that it will meet 
with your _ approval—that we shall be able to retaiu his most 
valuable servicess as managingSlirector, This will be of much benefit in many 
ways to our company, because it will enable Mr. Smith to take journeys 
oceasionally when he thinks itis to our advantage, and when it is desirable he 
should do so, Now, gentlemen, I will just touch upon a few points in the 
business of the past year that, 1 think, will interest yon, In the report you 
will see that we propose to pay the same dividend as we did last year, and 
that we carry forward £9€92 instead of £78(C0, being an increase of about £200), 
Since I last had the pleasure of seeing you, the Transvaal and G-neral Associa. 
tion bas been floated by the Exploration Company, The shares were distributed 
amongst the shareholders of the Exploration Company, and I trust that you all 
took advantage of the option to take them as they are at a considerable pre- 
mivm on the market already, and we have been able to do a satisfactory 
business forthe company during the year. As you know,the Exploration 


Company has the option, during a certain period, of taking up 
40,000 reserve shares at par. If we avail ourselves of this we shall 
doubtless make a very handsome profit for our shareholders, The 


next point that I would wish to refer to is that of the deep 
levels. You will remember that about two and a haif years ago wa 
issued the Deep Level Development Company, and as in the case of most of 
the other companies that we have had to do with you have had the option of 
taking up your proportion of the shares in that company. Weil, gentlemen, I 
do not know how many of you stuck to the advantages that the Deep Level 
Development Company produced ; but if you did, what with the Oonsolidated 
Deep levels and the Geldenhuis Deep Levels, and the cash that has been re- 
turned 'to you, you would have received £15 for every £1 that you invested 
(Cheers.) Gentlemen, that is a very satisfactory state of affairs. Of Course. 
you may recollect that while your dividend isa small one, the options that 
the shareholders were offered to take up their proportion of the s'iares 
of companies that we have issued, and which we have practically 
been the fathers of, has been of much greater advantage to vou 
than the dividend that you now propose to pay. But I would 
just like to remind you that the Consolidated Deep has still some very valu. 
able properties belonging to it. Besides the Geldenhuis Deep, whose shares 
are to-day not far from £3, therearethe Rose Deep and the Jumpers Deep. 
These companies are, or will be, in full swing, and much more 
likely to increase in value than fotherwise, I do not want in 
any way to prophesy as to the future, but still there is no 
doubt that the more acquaintance we have with that country the 
more confirmed all those who have experience in deep level development — 
engineers, experts, and others—the more confirmed they are as to 
the great value of the deep levels and the large quantities of gold 
that wifl be got from them. Now, gentlemen, I would say one word 
more about the last company that we issued amongst you—that com pany 
which has for its object the development and inspection of the gold mines in 
Western Australia, As you know, we have called up at present a very small 
sum, but we hope that with the assistance of our expert, Mr, Duffield, we may 
find valuable properties there, No doubt heis one of the most experienced 
experts that has yet gone there, and as he sees opportunities I hope that 
we may be the first in the field to get what is most valuable outthere, We 
are associated with some ef the leading firms in Anstralia, who 
bave taken a large interest in this company; therefore, [ think 
our position in Australia is as good, if not better than that of anybody else, I 
think those are the principal points that I have to refer to inthereport. We 
pay a dividend, as you know, of an equal amount to that of last year; and 
that is, in few words,a record of what has passed during the year that has 
now cometoanend, Next year we hop. very much to be able to inform you 
that we have made a success/ul issue of the Central London Railway. (Cheers. ) 
If weare able to do that, and if deep leve.s continue to develop, as we hope 
they will, then I trust that by this time next year I may be able not only to 
tell pou that there are eompanies out of which you have made money, bat that 
wecan pay you & much larger dividend than I have the pleasure of announcing 
this afternoon. (Applause,) I beg to move the adoption of the report and 
accounts. 

Mr, Francis A, Lucas seconded the motion, which was carried without 
discussion, 

The CHAIRMAN: The next business before us is for me to more. “That Mr. 
Lueas and Mr. Parrish, the retiring directors, be re-elected,” : 

Mr, MosENTHAL seconded the motion, which was carried unanimously. 

The CHAIRMAN; Gentieman, the resolution with regard to the appointment 
of Mr, Maguire is as follows :—“ That the sanction of this meeting is hereby 
given to the directors appointing, as an additional managing director, Mr 
Roctfort Maguire, M.P., on such terms and for such time as they may approve, 
including providing for his remuneration as such, taking effect from the com- 
mencement of the present year.” 

Mr. Lucas seconded the motion, which was carried unanimously. 

Mr, ARCHIBALD PARKER ; I beg to move “That Messrs. Deloitte, Dever and 
Oo. be re-elected auditors at a fee of £73 10s. for the current year,” 

Mr. EDWARD PRATT seconded the motion, which was carried. 

. — AN: 1 shall now be happy to answer any questious you may wish 
0 put, 


r, PRATT: Mr. Chairman, I like to come here to see you once a year, Wo 
are getting on better now every year. I am very glad to find that 
you and your co-directors have determined to set aside a large reserve 
fund, All the shareholders must admit thet this is a satisfactory feature ; 
and weare at the same time receiving a very handsome return, I sincerely 
trust that the company will continue to make progress, I think your eo- 
directors and yourself, as well as the staff, deserve a great amount of credit for 


the manner in which you have carried on our affairs and brought us to this 
splendid position. So far as the expeuses are concerned [ hope that you are 
not acting in any niggardly way towards those connected with thee mpany, 


| (Cheers.) I hope they wil! not be forgotten. 
Mr, Kina: I beg to propose a vote of thanks to the Chairman and director 
for their very able and successful management of the company, 


Mr. Stupson ;: I have pleasure in seconding that, 
The motion was carried u ianimously, 
The CHairMAN : Gentlemen, I beg to thank you very much for the kind vote 





event of a satisfactory discovery east of the Coromandel shaft, 
or in the long cross cut at the bottom of Prospect shaft, they 


Mr. Giipert Exviotr suggested that the time had now 
arrived when something should ba attempted in the direction of 
getting results from the mine by crushing their reserves of 


Mr. Wartnwricut hoped the directors would take no more 


The CuatrMaX stated that the question of fees had been under 
the consideration of the directors, and they were prepared to 


The notion for the adoption of the report and accounts was 
Mr. Gitzert Ex.iotr subsequently moved: “That Mr. Edgar 


Taylor be instructed to get out not less than 100 tons, and, if 
possible, 1000 tons of quartz from the Coromandel Mine to be 


| of thanks which has been proposed and seconded by two of our excellent 
| shareholders, [can only say for myself and my colleagues that we shall en- 
deavour to do our very utmost to continue to make this company a great suc- 
| cess, I have every hope that it may be. The directors areall interested with 
vouinthe success of the Exploration Company, and I eannot help thinking 
that with all the advantages and good advisers that we have, we should bs 
| able to continue, and perhaps even to do better than we have done this year 

| (Cheers ) , 
| The meeting then separated, 











Cotuizry Warninc.—With the departure of a deep cyclonic 
disturbance and its mild damp atmosphere the barometer has 
commenced to rise somewhat decidedly, arid an anticylone of 
some intensity is passing across the British coal fields from the 
Atlantic accompanied by much cooler and drier breezes. Both 
on account of the barometric and hygrometric conditions it ig 
impressed upon every person emp)oyed in underground workings 
to be watchful, and not to disregard even slight indications o1 
danger from fire damp or dry dust. 

— The directors of the Montana Mintna Company havo de- 
clared a dividend of 6d. per share, payable on the 7th January 
1895. The transfer books of the company will be closed from 
the 21st to the 28th instant, both days inclusive. 

— The half-yearly meeting of the Jetusu Mrstxa anp 
Trapvina Company (Louitep) was held at Singapore on the 
13th November, when it was resolved to pay a dividend of 5 por 
cent., and the directors were authorised to acquire a tin mining 
concession in Mergui, Burma. 
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SPECIAL CORRESPONDENCE : 


COLONIAL AND FOREIGN. 


a 


b OUR PARIS LETTER. 


The methods of English promoters.—South African 
scrip.—The future of mining.—Position of copper. 
—Russian petroleum in France. 


Mee of the English promoters of new gold mining com- 





panies are seeking to introduce their scrip to French 

investors by a means that may be eminently calculated 
to ensure complete failure. Without thinking it at all neces- 
sary to employ an accredited representative in Paris, they send 
over shoals of eoambrous circulars that are not always drawn up 
in clear and readable French, and which, bearing upon their 
face the unmistakeable mark of British origin, seldom have the 
desired effect of conveying to the investor a favourable impres- 
sion of the undertaking. For however much such a confes- 
sion may be distasteful to the British promoter, it would 
be idle to overlook the fact that British investments do 
not enjoy the confidence in this country that would seem to be 
warranted by the excellent results that have attended British 
mining in South Africa and elsewhere. If the popular distrust 
were to be measured by tho extent of the failures in the past, 
it might be reasonably expected that the French concerns would 
be the first to lose the confidence of investors; but so far is 
this from being the case, that a new undertaking can have little 
chance of securing support in thiscountry unless it is ostensibly 
under French control, or is closely associated in some way with 
French interests, In trying to introduce really honest concerns 
on the market, promoters ought to take into account the pre- 
judices of investors; and, instead of bombarding them with 
circulars of a more or less intelligible character, to employ a 
well-known French intermediary who is thoroughly in touch with 
the requirements and sympathies of those who dabble in mining 
scrip. This little attention will more than repay the promoter 
in the end. At the same time it avails nothing to try and in- 
troduce concerns that do not offer sufficient guarantee of honest 
and e:onomical management, andin which investors cannot be 
sure of safely placing their money with a prospect of securing 
fairly remunerative dividends, The public is on the look out for 
honest and profitable means of investment, but it will give no 
countenance to untried and suspicious undertakings, 

South African gold mining scrip has been bought very freely 
during the past week, and brokers who deal specially in these 
securities havo never been more actively employed than they 
are at the present moment. To see the long file of customers 
waiting at some of the well known brokers’ offices for an 
audience conveys an impression that the boom in 
South African shares is becoming more intense than ever. 
Now and then there is a lull in buying, in consequence of the 
rumours that are industriously set afloat by the “ bears,” but the 
interruption to the course of the market is only momentary, 
and the recovery that immediately takes place shows that the 
movement is something more than a facetious one. The scrip 
that is enjoying most favour is almost entirely of the gilt-edged 
class. The Robinson and Ferreira Mines are coming in for good 
support, while Langlaates are meeting with more favour, and 
Randfonteins are being bought by those who have the reputation 
of being “in the know.” But these securities are limited in 
number, and do not offer much scope for profitable transactions. 
Investors are now trying to increase the area of their operations, 
witi:out adding to their risks, and having bought up as much of 
the available gilt-edged scrip as possible are interesting them- 
selves in some other large Rand mines that are not as 
yet represented on the Bourse. Among these the principal 
aro the Crown Reef, Geldenhuis Estate, Simmer and 
Jack, and City and Suburban, and a good deal of 
French capital has during the past few days been 
invested in these concerns through agents in London. The 
situation is certainly very favourable at the present moment for 
alittle judicious reclame for these mines, and the scrip would 
be taken up readily if placed on the market in a discreet manner. 

It is difficult to say whether the cautious attitude of French 

iavestors in restricting their buying to highly priced shares will 
give way toa more liboral dealing in other securities. The fact 
that the public are now seeking a wider field of operation may 
perhaps be looked upon as a hopeful feature of the market it 
this direction. It indicates, at all events, that the policy of in- 
vestors is becoming less exclusive, and it remains to be seen 
whether they wil] eventually leave the narrow circle of safe in- 
vestments and ertgage in some form of legitimate speculation. So 
long as satisfactory results accrue from gold mining it is 
likely that the taste of the public for enterprises of this 
description will go on increasing, and we may at length see an 
all round revival in mining generally. But this is a more 
assumption that may be easily falsified by the operations of a 
certain class of promoters who are always ready to seize the 
most convenient opportunity for preying upon the credulity 
of the public. Ifany general revival of mining enterprise takes 
lace it will be through the initiative of French concerns, who 
= to have, in course of time, an admirable field for the dis- 
play of their energies in Madagascar and Siam. In the mean- 
time, a certain amount of support is being given to the De 
Lamar Mine, which has been introduced upon the Paris market 
during tho past week, and the value of the shares has already 
risen above the price at which they were first offered to the 
public, Considering the unfortunate experience of French in- 
vestors in American gold mines in the past, this success can bo 
taken as a proof of the growing confidence of the French in 
mining concerns other than those carrying on operations in the 
Transvaal. 

The advance that has taken place during the past few days in 
the price of copper is merely the reflex of the speculative move- 
ment in London and New York, and was not sufficiently sup- 
ported by the increased buying to lead to the hope that the 
improvement would be a permanent one. Nevertheless, it is 
impossible for the values of copper to descend below their pre- 
sent level, and the slight fluctuation that is now and then 
experienced shows that the metal is very susceptible to favour- 
able influences. While consumers have the conviction that no 
further decline can take place, they are watchful of anything 
that may bring about an upward movement, and will assist in 
the advance by relieving the market of some of the heavy sup- 
plics that at present constitute the principal obstacle to improve- 
mont, Unfortunately, however, there is no appreciation to 
show that the position of copper will strengthen for some 
time to come. The scope of consumption has not been able to 
keep pace with the growing production, and, if anything, the 
amount of copper now being consumed in this country is much 
less than the usual rate, owing mainly to the depression existing 
in many industries where the metal is most largely employed. 
The makers of sugar machinery, who use a great deal of copper, 
are very badly off for work, in consequence of the unfavourable 


this source of consumption is practically closed to the copper 
producer. Under these circumstances it is not surprising that 
the rise in the values of copper should have been but a tem- 
porary flutter that has left no impression upon the market 
beyond a slight advance in the price of Chili bars. All other 
descri} tions of copper remain at their recent minimum. 

The great excess of petroleum production in Russia has caused 
such a serious depression in the industry that the companies are 
compelled to find some new outlets for consumption, and with a 
view of favouring the employment of Russian oil in this country 
they lately entered into negotiations with the French syndicate 
of refiners. At the same time, the matter was taken up by the 
respective Governments with the idea, apparently, of affording 
special facilitics for the importation of Russian petroleum at 
the expense of that coming from the United States. It was 
found, however, that any scheme having tkis end in view 
would not be practicable, for the simple reason that the Rus- 
sian petroleum, being very poor in quality, would have to be 
imported in enormous quantities to secure even a moderate 
quantity of essence, and it would be impossible to dispose of 
the waste products which would consequently become a very 
embarrassing feature at the refineries. It is considered, there- 
fore, that the negotiations between the Russian companies 
and the French syndicate are at an end. 


OUR WEST AUSTRALIAN LETTER. 
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(FROM OUR 


mas exemption.—A new town.—On the Dundas.-— 
A new rush to Siberia 





-— 


Pertua, NovemBer 16rH. 


have very little cause for grumbling just now. The news 

from the Coolgardie district is everything which could ba 
desired. New funds, old ones doing rather better than might 
have been expected, water becoming plentiful, and so forth and 
so on; in short, every prospect pleases, and only tho legislative 
man is-——(they have you to the Bar for finishing unpleasant 
quotations)—not contributing too freely towards the general 
satisfaction, The Legislative Council and the Assembly are differ- 
ing again, and while the country is eagerly discussing the 
news from the gold fields, and only divided on the points of 
whether specimens can be believed to have more than a 
hundred per cent. of gold in them, or if it be possible for nature 
to turn out perfect Maltese filagree patterns (manufactured 
metal in short) as some enthusiasts declare she is doing now at 
Kalgoolie, I say while these very pertinent questions are all 
that most of us trouble our heads about, here are our senators 
and M.P.’s busily hunting up musty precedents and records 
as to what King Charles or King John, or the minis- 
ters of some ‘of the Georgies used to say or think, or said 
they thought about the relationships of Upper Chamber men 
to lower ones. The Cauncil has “ amended ” a money bill again, 
and sent it down with an item struck out. The Assembly has 
declared that it will not stand this sort of thing, and outside 
the House the Premier has been addressing his constituents, 
on an after iuncheon occasion near Bembury, and repeating 
the same with emphasis. It will all end, as I have assured you 
before, in the “ Lords” giving way, and to most of us the only 
pity of it is that they should think it dignified to thus keep 
“trying it on.” Far more important than these continual 
legislative bickerings is the proclamation of yet another gold 
field, a fact of which the public has just been informed. The 
new field, which has been proclaimed at the instance of a pro- 
spector named Woodley, whose “find” has been much 
talked of lately, is situated between 70 and 90 miles 
from Mingenew, and “when water comes” is_ to 
astonish us all with its extraordinary richness. We 
have got used to that sort of thing of late, but the fact remains 
thata sufficient result has been obtained to satisfy the autho- 
rities that a newly-discovered auriferous area is sufficiently 
promising to warrant a formal classification. The Mingenew 
people have already claimed the field as a neighbour, and the 
excitement in the sleepy little place, which has hitherto been 
chiefly noted for its grievances against the railway company, is 
described as being intense. 

The latest news from the Murchison is very satisfactory. The 
batteries are all working well, and giving good results. A 
traveller named Hallack has been relating his experiences of 
travel over the whole field, and his account places the 


T our law makers would only keep quiet, Westralians would 


great district, which has its centre at Cue,  be- 
fore the public in a more favourable light than 
ever. What struck him greatly was the number of “ small 


men” who are now taking advantage of the batteries to get the 
stone they have raised themselves, crushed, and so obtain an 
excellent livelihood. The telegraph line at Cue is now opened, 
and the citizens are in the throes of the municipal election which 
will come off next week. The Fortune of War is still fighting 
against adversity; the manager is now much bothered by an 
unexpected influx of salt water at the workings. 
Nannin is doing well, the latest record being a_re- 
turn of 704 ounces of gold to 74 tons of by no maans picked 
stone crushed, The Victory United is also very well spoken of, 
and the crushing plant is just about to start operations. The 





| 
| tontion of launching a big Melbourne compaty to work it. The 
| Christmas exemption is to be from December 17 to January 21, 
|and as usual there is a gooddeal of grumbling, The men say the 
| holiday is neither one thing nor the other. It is too long for 


them tocontinne on wages, and too short forthem to go home| 


and see their families. The public battery at Cue is giving satis- 


faction both to its customers and the shareholders. The latter | 


refuso to part with their scrip in spite of very favourable 
offers, while the latter are quite content to take 
their turns, as they seo that the management is 
doing its best to deal in turn with the ore delivered to its hands 


| without favouring either capitalist or working digger. A lot of | 
| Lod ed i 
stone from the Crossus lately crushed gave over 76 ounces to the 


30 tons. 


ment to prove itself more alive to the important interests of the 
place their deliberations are held in. Norsemantown is the not 


too euphonions title of the most modern addition to our list of | 
“ thickly populated centres.” The water difficulty is still causing | 


the people of Norsemantown to mark time, but that once over, 
it is firmly believed here that we shall hear a good deal of the 
new gold mines, which are almost all Norsemen something or 
lother. Thelatest from Coolgardie is that a new rush has taken 
place toa spot somewhere near Siberia. 


condition of finances in South America, and for the moment | said to have been made there. 


The two Chambers again. —New z01d field.—The Christ- 


The | 


Fairlight, of which I think I spoke last week, is no lonzer in the 
market, some Victorian Syndicate having secured it with the in- | 


From the Dundas we hear of the springing up of a new town | tho 8lst inst. for about four weeks. 

with self-olected officials (they call themselves members of a page takes place in order that the new 40 stamps may be con- 
leati . =| | = . . ? 

commtttee at present), who pass resolutions urging the Govern- | nected and the new ore bins fixed, 


OUR SOUTH AUSTRALIAN LETTER. 


———_@_—- 
(FROM OUR OWN CORRESPONDENT.) 


ApDELAIpE, November 14, 

NAIBLY satisfactory progress is being made in gold mining 

in the colony, and two new discoveries are reported, one 

on Kangaroo Island, near its centre, and the other on the 
slopes of the beautiful Mount Lofty Range, about five miles to 
the east of the City of Adelaide. For the information of your 
readers, Kangaroo Island is, roughly speaking, about 90 miles in 
length from east to west, by nearly 30 in breadth. Gold was 
discovered several years ago, about 25 miles further east than 
the last find. I inspected the locality, and while the appearance 
of the country was favourable, the quartz veins carrying the 
gold were very thin and not well-defined. I have not yet seen 
the recent discovery, but should it prove as good as it is 
represented to be, it will be a good thing for South Australia. 
I can speak with more confidence as to that on the hills near 
Adelaide, having seen it and had the veinstone tested. The lode 
is traceable for about 14 mile in a direct line, nearly north and 
south, and where it has been opened in three or four places it 
varies from 3 to 6 feet in width, Not only does it show payable 
gold, but platinum also has been found in one spot. I do not 
place much reliance on assays generally, but when no gold can 
be seen in stone, which, nevertheless, “ looks likely,” an assay is 
of use to detect its presence. In this case several assays have 
been made, giving from 15 dwts. to over 5 ounces of gold to the 
ton of stone, no gold having been visible. The country could 
hardly be more favourable for mining, as the hillsides are very 
steep, so that tunnelling will be an easier method of working 
than sinking shafts. Water and timber are plentiful. A small 
syndicate has obtained the mineral rights for mining on the 
property, and operations are likely to be commenced shortly. 
At present the above particulars have not been published in the 
colony, as the necessary leyal formalities are not completed. 

I note with pleasure the arrival here of Mr. T. E. Elder, 
Chairman of the West Australian Minerals and Finance Com- 
pany (Limited), of London, He is very wisely acting with great 
caution, and collecting information from reliable sources, before 
committing himself in any way. This is extremely necessary 
in the case of a huge rush to a little known country like 
West Australia, Even in Adelaide, which iscomparatively next 
door, and where we have frequent communication with West 
Australia, no mining man would place too much reliance on the 
reports which come over from time to time. Theseas a 
rule are greatly exaggerated, though no doubt a few of 
the mines are wonderfully rich. The Murchison district, 
though it has not produced a Londonderry or a Wealth 
of Nations, is considered by many practical men as likely 
eventually to prove the most lasting and best average 
gold field in Western Australia, A recent visitor to Cool- 
gardie from Victoria—Mr. T. Seymour—writes to a Vic- 
torian paper a very doleful, though humorous, account of the 
place. He reckons that not less than £2,500,000 have been in- 
troduced into Western Australia, while the total value of all the 
gold raised up to date from Coolgardie does not exceed £200,000, 
so that it is outside money that keeps the place booming. A 
man’s expenses when famine prices have prevailed have amounted 
to £12 per week. He speaks of Coolgardie as “looking [like] 
a graveyard, with the gate swinging on one hinge, and the 
skeletons sitting on the decayed tombstones, picking their teeth 
with the nails out of their coffins! The people moved about as 
if they had been having a carnival of bad luck.” Soitis; a 
favoured few get the good luck, while thousands are starving ; 
they got there, but can’t get away again. 

In our comparatively quiet colony we have a score or two of 
gold mines, which are only wanting a moderate amount of capital 
—say an average of £1000 to £1500 each to make them pay. 
These mines I am well acquainted with, and feel certain the 
investment of such an amount would be safe and profitable. 
Investors might not realise fortunes, but they would not risk 
heavy losses, and the chances would ‘be in favour of their draw- 
ing 8 or 10 per cent. for their money. 











—_ 





VATEST FROM THE MINES. 


CABLEGRAMS AND TELEGRAMS. 


BAYLEY’S REWARD CLAIM.—Week’s run, 500 ounces, 
100 tons. 

BURMA RUBY.—The result of the mining for the six 
weeks ended 18th December was 7150 loads washed, producing 
rubies valued at 27,000 rupees. 

CARRINGTON.—The manager cables that they have let a 
contract for driving 50 feet east, and everything is going right at 
the mine. 

COLOMBIAN HYDRAULIC.—The directors have received 
the following cablegram of the result of run No. 198:— We 
have cleaned up after a run of 45 days, during which time we 








have washed 840 hours, The gross returns are £1250, The 
net profit is £400,” 
COPIAPO.—A dividend of 1s. per share free of income- 


tax for the year ended June 30 has been declared, payable on 
and after the 18th inst. 

COOLGARDIE MINT AND IRON KING.—A cablegram 
received from the mines states: “Coolgardie Mint crushed 50 
| tons; result, 271 ounces; assay of concentrates, 23 ounces; 
| assay of tailings, 2 ounces 15 dwts, Owing to fineness of gold, 
| further treatment of tailings will be required.” 
ELKHORN.—Bullion produced in the mill for week ending 
| December 15, 8300 ounces, 
| GOLo YNDA.—The directors have received the following 
cablegram from their manager at the mine:—“ An average 
sample of the tailings assayed 114 dwts. per ton. Tho main 
shaft has been sunk to a depth of 70 feet, At the deep level 
have advanced 25 feet. As the breast of the level is advanced 
the ore is becoming richer. Machinery arriving. Employing 
36 men.” 

GELDENHUIS ESTATE.—The mill will be shut down on 
The temporary stop- 


It is expected that crushing 
| with tho fall complement of 120 stamps will commence at the 
| beginning of February. 
GREAT BOULDER.—Cablegram :—“ Battery running day 
land night. Heavy continuous rains. The company’s dams 
| overflowing.” 

HOLCOMB VALLEY.—The manager has cabled as follows: 
—‘ Have had a heavy fall of snow; machinery arrived. The 


Sensational finds are | work is being vigorously pushed in every department, regardless 


| of weather.” 
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JULIA-TALTAL NITRATE.—The directors have received a 
cabl m from Mr. Dixon Provand, the general manager in 
Chili, stating that he is very well pleased with the Julia grounds, 
that the caliche is abundant, and that there is plenty of water 
in the wells. He also states that the branch railway to the 
oficina will be ready to carry nitrate about the beginning of 
January, and that he will commence making nitrate a fortnight 
later. 

KABOONGA.—The following cable has been received from 
the manager at the mine:—‘ The depth of water in the shaft is 
now 220 feet, ra now working 10 strokes a minute. Expect 
the water will be pumped out in about three weeks, we shall 
commence working on the alluvial as soon as all is in order.” 

KOFFYFONTEIN.—For the four weeks ended 3rd November 
2078 carats were recovered by this company. 

LADY LOCH.—tThe following cablegram has just been re- 
ceived from Messrs. Parker aad Parker, the solicitors to the 
company in Perth :—“ Conditions and prospects of the workings 
are most encouraging. Reef proved to a depth of 90 feet. The 
reefs show visiblegold. There are 40 tons of ore stored on the 
dump.” 

LADY MARY.—The directors have received a cablegram 
from Cue, stating that the property has now been transferred to 
the company. 

MACATE.—The following cable is just to hand :—“ Sending 
bullion, 120 ounces ; crushing delayed owing to only one battery 
running ; shaft being repaired.” 

NEW ST. AUGUSTINE.—Cablegram: “200 loads, mainly 
consisting of limestone, yielded 19 carats.” 

No. 1 NORTH GLANMIRE.—Interim dividend declared, 
2s, 6d. per share. 

NORTH SMITHFIELD.—Cable dated Gympie, 18th inst.;— 
“Crushed 162 tons, yielding 462 ounces gold. Dividend 
declared 6d. per share.” 

OTTO’S KOPJE.—The manager at Kimberley cables on the 
18th:—“TI have tried plant and machinery, The result is very 
satisfactory.” 

OURO PRETO. —This company has received a cablegram 


from the mines, giving the return for the month of November, as | 


follows :—“ 3905 tons produced 39,113 grammes = 1258 ounces.” 

PHGNIX GOLDEN PILE.—Cablegram, dated Brisbane, 
20th instant: “ Phoenix Golden Pile has crushed 306 tons for 
212 ounces.” 

RUDA MINES (Transylvania).—Output for November 50,072 
grammes. 

SAN SALVADOR SPANISH IRON ORE.—The s.s. Rondo 
sailed from Santander December 20 with a cargo of this com- 
pany’s ore for Middlesbro. 

SOUTHERN GELDENHUIS.—The following cable has 
been received from the company’s manzger at Johannesburg :— 
* Trial crushing, 18 dwts. to the ton.” 

VICTORIA GOLD MINING ASSOCIATION.—The fort- 
nightly crushing has been cabled as follows :—“ 280 tons crushed 
yielded 553 ounces gold.” 

WAIHI GOLD,.—In consequence of the customary colcnial 
Christmas holiday the work at the company’s mines and mill 
will be suspended from December 23 to ven es 4 next. By 
telegraph advices the directors have been informed that the 
yield for the 28 days ending December 16 is £10,335 from 

200 tons of ore. A further sum of over £3000 is expected 
from the final cleaning up on December 23, 


WOLHUTER.—Profit for month of October, £3220, 


THE OCEANA COMPANY, LIMITED, 


The enormous territories of the company.—The 
country opening up. 











The seventh ordinary general meeting of the shareholders in 
the Oceana Company (Limited), was held on Friday at the 
Cannon Street Hotel, the chair being occupied by Mr. H. 
PASTEUR. 

The Secarrary (Mr. S. C. Fox) read the notice convening 
meeting. 

The CHarrMan, in moving the adoption of the report and 
accounts, said the suggestion as to the alteration of their 
accounts had been carried out, so that the balance to the debit 
of profit and loss account had been diminished by £43,700, 
leaving the amount now at only £4556. In this particular, 
however, their position was in reality even stronger than might 
appear from the balance-sheet, and a still further improvement 
had taken place, in the course of the past two weeks, by the suc- 
cessful issue of more shares. The market value of the shares was 
now above what it had been in Junelast. A number of small tri- 
bal wars had interfered with the company’s operations somewhat 
during the past few months, but peace was now restored, and 
the settlement upon and development of the territories in which 
the company was interested was proceeding apace. White men 
had now penetrated into districts formerly entirely closed to 
them. There could be no doubt that the country was rapidly 
opening up, as was shown by the increase in the output of gold. 
This improvement would, no doubt, proceed much more quickly 
when the projected railways through the districts affecting the 
company had become accomplished facts. 
railway from Komati port to the Murchison range was being 
pushed on actively, and its probable completion in 1895 would 
open up @ large portion of Lydenburgh, where the company 
possessed 19 farms, and bring at the same time the farms in the 
Silati district to within 250 miles by rail of Delagoa Bay. It 
had been hoped that the Volksraad would have sanctioned 
the building of the line from Pretoria to Nylstroom and 
Pietersburg during the last session; but the executive was 
only authorised to enter into a provisional contract which would 
have to be submitted for approval at the next session of the 
Raad. There was every prospect that this line, which would 
open up the district where the largest number of the company’s 
furms was situated would be begun in the course of another 
year. The building of the Natal Railway Extension would 
bring within easy access of Johannesburg the district of Heidel- 
berg, which was growing in importance every day owing to the 
opening up of the gold mines, where the company had large 
interests represented by shares in the Oceana Development 
Company and the Oceana Transvaal Ooal Company. 
This would. no doubt lead to the opening up of the mining 
district where minerals were known to exist, and had not yet 
been developed. They might confidently leave their Transvaal 
interests with the effect of the opening up of the surrounding 
country which could not fail largely to increase their value. 
They might rely upon the mineral value of many of their farms 
being turned to advantage. The value of the enormous terri- 


tories further north—as regards fibres, gums, and oils—was well 
known, and it requires no great feat of the imagination to look 
forward to a time when the great lakes of the Victoria, Nyanza, 
and Tangunyika were as busy with steamboat traffic as the 
Canadian lakes, 


The particular work upon which they were 


now engaged was the entering into, the “preparing, consoli- 
dation, and organisation of the company’s new posses= 
sions. They must not upon that account be too 
impatient to realise profits, although they felt confi- 
dent th: day was not far distant when they should be able 
to lay berore the shareholders some tangible results. When 
once the flow of capital commenced towards the unopened dis- 
tricts here would be abundant scope for the mining and trading 
concerns promoted by them as parentcompany. They irtended 
as a continuous policy to remain on the friendliest possible 
terms with their neighbours of all nationalities, feeling that a 
concerted and friendly action would conduce more to the 
interests of all parties. (Applause.) 

Mr. C. D. Rose seconded the motion for the adoption of the 
report and accounts, which was carried. 

The retiring director, Sir Thomas Fowler, having been re- 
elected, and the auditors, Messrs. Welton, Jones, and Co., re- 
appointed, the first part of the proceedings terminated with a 
vote of thanks to the Chairman. 





Subsequently an extraordinary general meeting was held, 
when, upon, the motion of the CuarrMAN, a now set of Articles 
of Association were adopted, the purpose of the new Articles being 
to bring the constitution and management of the company more 
into accord with the present extended scale of operations pur- 
sued by the company. 








NEW QUEEN GOLD MINING COMPANY. 
Fortnightly Report. 





The following fortnightly report has been received from Oharters Towers 
dated October 26:—No, 2 level north. Stoping has been continued over the 
winze between Nos. 2 and 3 levels north on the hanging wall the reef varying 
from 3 to 10 inches.—No. 5 level north. This level has been extended a further 
distance of 13 feet, making it 318 feet from underlie shaft. There is no change. 
—No, 4 south level. Stoping has been continued over this level. The ground 
is very hardin places and the formation is small, The reef varies from 3 to 
Sinches. The cross drive from these stopes will enable us to work your free- 
hold, from which I hope to be able to extend the level by the end of next fort- 
night.—No. Sa south level. This has been extended 6 feet, making it 





The building of the | 





70 feet from the underlie shaft. Stoping has also been carried on, 
The reef is very bunchy—from a leader to 1 foot. No. 6 
south level has been driven a further distance of 11 feet, making 


it 111 feet from underlie shaft, The ground here continues very hard and the 
formation is small with occasional veins of quartz.—No. 4 formation, underlie 
| shaft. The underlie shaft has been sunk a further depth of 6 feet, making it 110 
| feet from the end of crosscut.—No, 2 north level has been driven a distance of 
| 25 feet from urderlie shaft with about 6 inches of quartz in face of level.— No. 2 
south level. This level has been driven adistance of 19 feet from underlie shaft 
with 9 inches rubbly quartz in the face.—No, 1 north level. Very little stoping 
has been done during the fortnight, the men from this level being in underlie 
shaft opening out the No. 2 !evels. The winze from the above level has been 
sunk a depth of 12 feet, with bunches of stone in the formation. The winze 
is being sunk to intersect the No, 2 level north.—No. 1 level south: We have 
resumed driving this level ; there is 6 inches of stone in the face. This stope 
has been connected with the etraight shaft, and the ventilation is now good. 
Quantity of stone raised during the fortnight—No. 2 level south, 126 trucks; 
No. 4 level south, 177 trucks; No. 5 level south, $9 trucks; No. 4 formation, 47 
ttucks; total, 419 trucks.—Signed, W. Henderson. 








“REPORTS FROM THE MINES. 


°° We find it *y to that, owing to the vast numbers of mintn, 
reports, and items of mining intelligence which reach us invariably very 











late—up to, and frequently after the time of gomg to press—it ts tnpossrdie 
to guarantee the insertion of all of them in the issue in which, in ordinary 
course they should appear, We always endeavour, however, to mike (his 
important feature as complete as possible, and if the secretaries of mini: 7 
companies, mining captains, and others would kindly make an ¢ fort to ot 


their reports, etc., reach us early on Fridays, when tt is not possible to let w: 
* he } . 

have them earlier in the week, their doing so would go far to ensure thew 

tusertion, and to promote the completeness of our Mining Intelligence, 


BRITISH MINES. 

LEADHILLS,—W. H, Paall, December 17: Brown’s vein. Satis- 
factory progress is being made in driving the 160 fathom level north 
of Jeffrey’s shaft, on vein 4 feet wide, composed chiefly of spar, 
stone, and lead ore, worth 35 cwts. of ore per fathom. In same 
level, going south of Wilson’s shaft, the vein is 4 feet wide, rather 
sofc and unproductive stone, too dark for producing mineral. In 
stope over this level, south of Jeffry’s shaft, the vein is now pro- 
ducing 20 cwts, of ore per fathom. Nos. 2, 3, and 4 stopes over the 
145, north of Jeffry’s shaft, will yield on an average 25 cwts. of ore 
per fathom. The vein in the 115 fathom level driving north of Jeff- 
rey’s shafc continues unproductive and without any change to note. 
No. 2 stope over this level, north of Jeffrey's shaft, is worth 30 cwts 
of ore per fathom, The vein in the 100 fathom level, driving south 
of Wilson’s shaf: is 4 feet wide, composed of a kindly spar and stone, 
with water issuing from forebreast, and an improvement may he fairly 
calculated on. Crosscutting eastward, at the 100 fathom level south 
of Wilson’s shaft is going forward regulariy, but progress rather slow, 
| In drift from No. 1 stope above 190, south of Wilson’s shaft, the vein 
| is worth 25 cwts. of ore per fathom. No. 2stope over ditto is worked 
lout. The 85 fathom level south of Wilson’s shaft continues soft and 
poor. No. 1 stope over the 85, south of Wilson’s shaft will produce 
50 cwts. of ore per fathom. The stopes south of the Flatrod shafr, 
above the 50, and the 35 fathom levels, and the one below the latter, 
are producing about their usual quantities of lead ore.—Sarrowcole 
vein, There is no change of moment at this point, vein still of a most 
promising character, composed chiefly of a very kindly spar, and 
producing occasional stones of ore, 

POLBERRO.—We have completed the necessary alterations in 
the rods and pitwork in Trevaunance shaft, and the new angle bob 
is working most satisfactorily, The shaft is sunk 54 fathoms below 
the 26. The lodein the 26 east on Pink lode is 4 feet wide, and 
continues as Ja t reported. We have suspended this end temporarily 
in order to rise in the back of the level to test the lode. This rise 
| for 12 feet long is worth £14 per fathom for tin. We have sampled 
| 8 tons of stoff from the 26 cross cut north. This parcel produced 
22 lbs. of tian to the ton. The tin is coming from the numerous rich 
branches through which the cross cut has been driven for some 
fathoms, and their presence promises well for the Pink lode, which 
lies underneath the cross cot.—(Signed) Charles Thomas, John 
Hooper. 

SOUTH CONDURROW.— December 19: There is no change of note 
in bot:om of Marshall’s shaft, which is in course of sinking below 
168 fathom level. We have commenced to drive east and west at 
this depth on the flat lode, where it shows a very promising appear- 
ance and carries good tinstone. The rise above the midway level is 
worth £9 per fathom. The 153 end west is improving and is now 
worth £7 per fathom. The stope in the back of this level is worth 
£10 per fathom.—(Signed) William Rich, William Thomas, Fred. 
Rich.! 

WEARDALE LEAD.—Report on Weardale Company’s mines for 
week ending December 15:—Groverake. Armstrong’s old rise from 
30 fathoms level is now opened up about 124 fathoms and nearly 
made good.—Firestone drift east. Sparry vein, bat poorer in ore, 
worth 12 cwts: per fathom.—Groverake cubic fat!:om, Stopes worth 
10,14, 10, 12, 12, 14, and 18 cwts. per fathom, Groverake tribute 
ore for the week returned at 233 bings.—Boltsburn. The north flat 
east from crosecut continues to look well for ore, worth 40 cwts. per 
fathom, North flat west from crosecut also looks well, worth 40 
cwts. per fathom. The crosscut south from old rise above Watt's 
level still looks flatty, with small cavities quick in ore. South flate 
from Watt's level worth 20, 50, 34, 36, 20, 30, 14, and 20 cwte. per 
fathom.—Greenlawe. Nattrass Gill drift, stopes worth 20 and 18 
cwts. per fathom. Watson’s drift, the vein is composed of separ and 
hard rider with some ore in it, but none to value, Lowe's drift, 
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The crosscut is composed of flats and cavatier, bat noore. Lee's 
sump, Watson’s stope, continues poor, worth 20 cwts. per fathom 
Sinking the sump for pumps, strong sparry vein worth 18 cwts, per 
fathom. Greenlaw’s tribute ore for the week returned at 20 bings 
—Sedling: Driving 64 level east, vein worth 14 cwts. per fathom. 
In stripping and repairing shaft the men have now got down to the 
56 fathoms level. Ore raised for the week, 62 tons; ore dressed for 
the week, 47 tons; ore, slaz, and fume smelted for the week, 199 
tons, producing 67 tons of pig lead. 

WHEAL FRIENDLY (St. Agnes).—December 18: On 
account of the water rising above the 10 fathom level, owing to 
the heavy rains and floods, there has been no work done under- 
ground since the general meeting until this week, and therefore 
I have nothing to report. The water has nearly gone back, and 
Ihave put on6 mento drive the intermediate end.—(Signed) 
N. Vivian. 





COLONIAL, INDIAN, AND FOREIGN MINES. 
D’'ARCY ESTATES.—Report dated November 10: Main 
shaft sank and timbered during week 11 feet, present depth 180 
feet. Bottom, in hard diorite, making considerable water, 
South drive from Prospecting shaft, portion 3, advanced 10 feat, 
total distance driven 30 feet showing quartz vein in face 10 inches 
wide without change. 

JAVALI. —The directors have received letter of October 14 from 
their manager, saying:—Stope 1. Daring the past month 278 tons 
of ore were broken and brought to the mil!. There is no change in 
the lode to notice. We Lave commenced crosscutting the lode north 
and south in the western ventilation rise, but have not yet met with 
anything to mention.—Stope No. 2. From this stope 156 tons were 
broken. The lode here continues the same; this point of operation 
is now being worked oncontract. Ten stamps worked on an average 
25 days, crushing 360 tons of ore, which produced 15} ounces of 
gold. The yield from the arrastras was 30 ounces, total! 115} ounces 
of gold, or an average of 6 dwts, 10 grains perton. The gold is 
valued at £231 10s,, the cost for September being £206 ICs. 

LA YESCA.—Captain Michell reportson the 21st November: San 
Miguel Mine. During the past fortnight the distance driven has 
been 11 feet 10 inches, total drivaze, 670 feet 3inches, The fore- 
breast contains a course of igneous quartz, the same width as pre- 
viously reported. The other portion of the tunnel is composed of 
limestone, which throughout contains strings or seams of quartz, and 
also arsenical mundic. I am eagerly anticipating the cutting of the 
gold bearing vein. Inorder to open up the mine, I commenced on 
Monday last to clear up one of the old shafts on the summit of the 
mountain. By adopting this course we shall not only ascertain the 
bearing and inclination of the vein, but very probably lay open a 
large extent of ore ground. Men here, who know the mine, say the 
ore in bottom of shaft is of excellent quality, and the reason assigned 
why operations in this shaft were suspended, is that the ground 
collapsed during the wet season.—Wills vein. The ground is com- 
paratively easy for driving. The men struck a seam in the breast 
of the level running in an oblique direction towards the hanging 
wall of the vein, an assay from a sample of which gave over 50 
ounces of silver to the ton. I am pleased to say that the forebreast 
contains bunches of silver ore, and that the body of the drift is very 
rich with arsenical pyrites. This end bas been extended 32 feet 6 
inches. This level is now being driven by contract, and from the 
very congenial nature of the end it is to be hoped that a grand dis- 
covery will soon be met with,—Zapopan, I wasat this section of the 
property yesterday, The shaft leading to the deeper parts of the 
workings cannot be far ahead. While in the mine I examined a 
very large excavation, known as Despacho, and was very favourably 
impressed, When put in repair, which will be with as little delay 
as possible, a large extent of ore ground will be available forstoping. 
When the Zapopan workings are repaired much ore will be raised 
therefrom. ThereforeI considerthe prospects to be daily improv- 
ing.-——Machinery. The building is now getting nearly filled with 
machinery, and the work is being proceeded with as fast as circom- 
stances will permit. 

MACATE,—A letter dated November 3 has been received from 
the manager of the mines confirming his telegram received here on 
November 13, giving the result of the trial crushing as being 198 
ounces of gold. The letter states that 102 tons of ore were passed 
through the mill, giving a return of nearly 2 ounces to the ton. 
The manager confidently relies upon maintaining an average of 1} 
ounces, and writes:—‘*We continue to open up splendid stoping 
ground much quicker than ever with existing machinery we can 
hope to treat the ore. The ropeway continues to run and gives 
every satisfaction.” And, as regards the mi!l:—‘ We run as fast 
as ore is brought down, but so far there has been no fair test to 
form a jadgment of the quantity we shall be able to treat monthly; 
bat with two good millmen, which I hope you bave been able to 
obtain (the two whose names I gave you), I have not the slightest 
anxiety on this score.” 

SHEBA GOLD.—The following report has been received from the 
general manager for the month of October: —Mine, No work is being 
done above No. 5 level.—No. 5 level. The west end was extended 44 
feet.—No. 6 level. Underband stoping is being continued from this 
level down and between the incline shaft and No. 17 winze.—No. 7 
level, The west end extended 33 feet, the ground driven through 
being somewhat distarbed,—No. 8 level. The back stope on this level 
has been suspended for the present, and the ground will be taken 
oot from No. 7 down,—No, 9 level. The west end was extended 
9 feet, A stopeis being opened up on this level, west of the incline 
shaft.— Low level tunnel. This has been extended 83 feet by two 
air drills, making a total of 1296 feet. A crosscut has been started 
at 1280 feet, which will strike No. 7 level near the Edwin Bray 
boundary.—Annie’s Fortune block. The crosscut from the 
back of the reef has been extended 15 feet. The 
incline shaft has been sunk a farther 32 feet, and tim- 
bered most of the way, it being in decomposed rock.— 
Edwin Bray Block. No. 2 north crosscut has been extended 9 feet 
in the direction of the Annie’s Fortune. An incline shaft was 
started in October on this block, and sunk daring the month 22 feet. 
This shaft will strike the low level tunnel ata point where the 
latter will connect with the reef.—Orient.), Good Hope shaft, The 
timbering of the vertical poition of this iscomplete. The boisting 
engine has been erected, and tenders wil! shortly be called for sink- 
ing this shoft to the low level tunnel level.—Sarface operations. 
The two additional boilers for the air compressors will be started up 
in course of a few days; we shall then start up two more rock drills. 
The hoisting plant by which we hoist from the incline shaft and 
No. 17 winze is ranning steadily.—New work, electrical. The trans- 
mission cable has arrived with the exception of a few coils, and the 
laying of the cable will be commenced in a few days. The digging 
of the trench to receive the same is progressing favourably. This 
is rather slow work, as the depth is 3 feet, and the distance 5 miles 
part of the way through a hard rocky country. The foundations of the 
three turbines and the generators are being pushed forward asquickly 
as possible, a large number of men being engaged on this work, and 
also on the building for the generating station and turbine house. 
The 60 stamp mill is being rapidly removed tothe new mill site 
near the mine, where the excavations are nearing completion. 

SOUTH AUSTRALIAN PETROLEUM FIELDS.—Mr, Crosbie 
reports that Mr. Smith, the new driller, has safely arrived at the 
property, and has commenced drilling three wells by steam, Mr. 
Haley has struck more oil in his new well on the Barangah Island. 
He is down 350 feet, and is drilling deeper. This well has every in- 
dication of being an exceptionally good one, The Barangah 
accounts follow by separate packet. 

WENTWORTH EXTENSION.—Report dated November 10: 
—Main shaft east. Crosscut from 150 feet level in 231 feet. 
Progress during week 7 feet. Rock cut through shows calcite 
veins with slight prospects in gold. South-west drive extended 
4 feet, total length 57 feet, following a calcite vein dipping to 
eastward. Main north-west drive from alluvial shaft extended 
11 feet, total length 178 fect. Gravel }18 inches thick prospect- 








slatey bazel drift west from rise, vein 3 feet wide, worth 
14 cwts, per fathom. In the crosscut in scar lime north 
in RR. Lowe's rise, no vein has been discovered yet 


ing about 4 dwts. to the ton, 
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ALMADA AND TIRITO.—Report for month ending Nov. 24: 
Dios Padre, The lode in the 250 feet level, driving north, is well 
defined, carries a good wall, and is very wet, bot is without ore at 
present. This drivage was extended 19°2 feet by 4 men daring the 
month, The 260 feet level driving south was extended 21 feet by 
3 men. The lode is wide and slightly mineralised throughont, 
yieldiog good lumps of green ore. The stope continues to yield 
ore in paving quantities. j 

AU3TRALIAN BROKEN HILL CONSOLS.—The mining manager 
reports by mail for the fortnight ended November 8: Block 96. 
280 level east prospecting drive, No. 4 rise. Stopes driven 38 feet, 
8: oping continued. In the north-eastern faces alittle chloride of 
silver has been obtained. The lode formation is widening, and get- 
ting softer and more oxidised. West drive driven 10 feet. The lode 
here is sma'l, well-defined, and still shows the mundic strong.— 
Incline. No. 6 level east driven 2 f+et. The lode here is about 
1 foct wide and well defined, consisting of carbonate of iron and 
calcite, and shows a little galena, 24 level west off incline stopes 
driven 16 feet. The lode looks very promising; a little galena and 
fahlerz has been met with. No. 1 rise off No. 4 level east off incline 
driven 10 feet. Stopiny; continued westward, and yielding fahlerz 
and galena, and ruby silver, associated with a little native silve — 
= The qvantity of rock mined during the fortnight was 2741 cubic 
eet. 

BALKIS EERSTELING.—Extracts from manager’s letter dated 
November 15. “The reef is very promising, The 168 feet level 
carries at several points a 2 feet 6 inches reef, and the reef in the 
cross cot from the bottom of the shaf« is highlv mineralised for 8 or 
9 feet in width, charged with iron pyrites.” From manager's letter 
dated November 21: “ The west side «f the cross cut the reef is 
minera'ised for some 8 or 9 feet in width, and_ several 
pannings have shown the reef to carry a fair amount 
of free gold, and no doubt the large quantity of iron 
pyrites that abound also carries go!d. If the reef keeps on as it is 
at present, the mill will have to be started. I have panned some 
nine or ten samples, and each une showed a good percentage of 
gold. The reef is composed of a dark bluish quartz, which is hard 
and very compact—in fact, it isa very favourable reef. There has 
not been any assaying done here (by the late manager) fora very 
long time, and when I had the laboratory cleaned out and things 
puta little in order, 1 found that hardly any assaving appliances 
were here. I have been working in the laboratory for the past two 
days, but I could not get sufficient heat to melt the ore, It is very 
refractory, owing to the large amount of iron pyrites in it. By this 
post I am sending samples to be assayed in Johannesburg. and I 
will cable the result to you.” The directors understand that the 
cable received as to 3 ounces on December 3 refers to this. 

BAYLEY’S REWARD CLAIM,—Sammary of ore and gold re- 
turn for fortnight ending October 13; Estimated amount of stone 
at grass, 4142 tons; stone raised, 250 tons; stone treated, 160 tons; 
gold won, 1400 ounces.—Mining report dated October 27: Sylvester 
shaft. During the week the working connection with the chambers 
has been continued, and I hope to have them both completed on or 
about Wednesday next the 31+t instant. Diving north and south 
can also be resumed at any time. The lode is solid, well defined, 
and about 6 feet wide, containing a large quantity of mineral,.— 
Wert cross cut, West cross cut (Gorrie’s lode) has been driven 4 feet, 
fall length 206 feet from shaft; still in the same hard country rock 
previously described. We bave for the present decided to suspend 
operations for the time, but it will eventually be continued to the 
boundary a farther distance of 61 feet. No, 1 intermediate has 
heen advanced 10 feet, toal 60 feet from Gordon’s shaft, Lode is 
from 5 to 6 feet wide of ironstone brown materia!,.—Stopes. 
Stopes from the bottom of the No. 1 intermediate con- 
tinue to return some very fair stone, at times looking very well. 
100 feet stoper. In the 100 feet stopes there is little or no change 
to repo:t.—North drive (450 feet level). In the north drive which 
has been extended 11 feet, total now being 130 feet from Gordon 
shaft. During the last two days we have seen some very nice gold, 
the stone, which is from 4 to 5 feet wide, should yield fairly well.— 
Air shaft. The timbering of the air shaft north of Gerden’s is now 
completed, and the necessary shoot being placed at the bot'om.— 
Everard shaft. North drive from Eve:a-d ‘shaft has been driven 
11 feet, fall length 130 feet from shaft, carrying a fall width of 
drive in lode material, which is of a very promising character,— 
Stopes, The stopes continue to yield stone of very fair grade, at 
times very rich gold being exposed, ranging from 2 to 5 feet wide. 
Air shaft, South drive towards Cockshott has been driven 8 feet: 
will now start to open out drive at the north end. Lode is same 
size as formerly about 2 feet wide, showing fair gold.—Oosckshott 
shaft. North drive from Cockshott shaft advanced 3 feet, total 60 
feet from shaft, Lode fully 6 feet wide, in which we have seen some 


very good gold daring the week.—Lode croppings. Work 
in connection with the lode croppings has been  con- 
tinned; as usual the coarse stone is passed throngh the 


battery and the fine throngh the Tierra Secca machine, which is at 
present doing its work fairly well. Although we cannot save al! the 
gold separate, we know it is paying very well.—Boilers. The neces- 
sary materials, soch as stone and sand are being raised and broncht 
in the mine to commence building the boiler foandstions, which 
will probably be started next week. Since Mr. Lyon has arrived we 
have consn!ted as to the best mode cf opera'ione, and have decided 
to start « drive north from Regelhole shaft at the most fivourahle 
point, not yetidecided ; also the sinking « f a shaft oposite the Big 
Blow north of the north drive from Everard shaft and croea trench 
in various parts of the low croppings. We have also consulted in 
regard to a water shaft, bot have not yet decided the course to 
porsue,—Stone crashed. Stone crushed for the week 119 tong, yield 
700 ounces of gold.—(Signed) M. H. Matthews, 

BRITISH BROKEN HILL PROPRIETARY.—MVinine mana yzer’s 
report for week ending November 7: B'ackword (No. 1) shaft, 
150 feet level. East crosscut extended 18 feet, total lengh 83 feet.— 
Howell (No. 2) shaft, 300 feet level. North cast drive lengthened 
54 feet, total length 62 feet.—Marsh (No. 6) shaft, 2nd level, No. 3 
east crosscut has been extended 15 feet, total length from main 
south drive 66 feet, Winze in south drive off No. 3 east erosscat 
sank 12 fect, total depth 14 feet. We broke 1 ton, assaying 20 per 
cent, lead and 35 ounces silver per ton, and 6 tons 14 per cent. lead 
and 15 ounces silver per ton, In No, 2 uprise over No. 4 east cross. 
cut we broke 4 tons, averaging 19 percent. lead and 33 ounces silver 
per ton.—Stopes. From north stope over ma‘n south drive we mined 
17 tons, averaging 24 ; e* cent, lead and 31 ounces silver per ton. Are 
putting in stall t'mbers overhial in order to start stoping. We 
broke 16 ton’, averaging 26 per cent. | aland 54 ounces, 18 tons 
20 percent, and 3¢ ounces, and 4 tons 16 per cent. and 21 ounces 
silver per ton, We ob‘ained from south stope down winze 10 tons 
84 per cert, and 71 ounces, 11 tons 20 per cent. and 34 ounees, and 
5 tons 16 percent. lead and 21 ounces silver perton. Retallick’s winze 
north drive. Have broken 12 tons, averaging 26 ner cent, lead and 
18 ounces silver per ton.—115 feet level. We broke 14 tons, assav- 
ing 16 per cent, kad ani 21 ouncessilver per ton. The assays for 
the week vary from 10 to 44 per cent. lead, and from 3:2 to 217°5 
ounces silver per ton, 

RALAGHAT-MYSORE,—Joseph Pryor, November 28 : Ogle’s 
sheft, The temporary arrangements of snbstitnting the spur and 
pinion wheels from Tennant’s engine and fixing them to the pump- 
ing engine at Ogle’s shaft continued to work so satisfactorily that 
combined with the donkey pumps we were enabled t» so cope with 
the water as to prevent its rising faster than abont 2 feet per day. 
The new wheel arrived from Madras on the 22nd inst. The shaft- 
ing, kc, were at once fitted on, and all prel minary arrangements 
made before :topping the engine, that the t'me taken for the 
removal cf the other gear and refixing the new, connecting the 
balance bob (at the 500 feet level), as well as again attaching the 
bottom pole, might be as short as possitl>. Ha ing got everything 
in readiness we stopped the engine on Sanday morning (the 24th 
inst.) and started with fall force to change the wheel, &c, and by 
Monday afrernoon had eo completed the work as to be enabled to 
finally re-start the engine, and I was in great hopes we should be 
able t> once more resume the forking, as the three I'fts had taken 
their water, and things were apparently working all right, when 
suddenly, about 5 p.m. (I was underground at the time) the pumping 





was stopped. I at once came to the surface to seek the cause, and 
to my great astonishment found the new wheel had suddenly broken 
in pieces. The water, consequent on the stoppage, was now acca- 
mulating so rapidly as o fill the mine at the rate of about 20 feet, 
per day ; therefore, Lagain at once commenced replacing the wheel, &c. 
from Tennant’s engine so as to prolongas much as possible the water 
from rising to the 410 feet level and have just succeeded in getting 
the engine started once more. The water ha3so risen as to be now 
within 20 feet of the 660 feet level, but from this time forward with 
engine working and keeping top water—(viz., that from and above 
the 410 feet level), it wi!l, of course, not rise with anything like such 
rapidity, and will probably not reach the 410 feet level for another 
6 weeks. In the meantime I awa t your instructions as asked for in 
my cable announcing the above catastrophe. Owing to this most 
serious accidentall our main and productive points of operation both 
at Ogle’s and Haine’s shafts are under water, and consequently the 
usual details relating to them cannot now be given. —Tennant’s 
shaft. This shafc has been sunk 11 feet, or 50 feet 6 inches below 
the 420 feet level ; the ground is sti!l anproductive, The 420 feet level 
north has teen driven 20 feet 3 inches, or 141 feet 3inches from the 
shaft, I am pleaved to say the lode has again improved in appear- 
ance as well a: in size, and now produces quartz of 2 feet 9 inches 
wide, but the assay is as yet rather low, being only worth 5 dats, 
2grains, I am hopi-g thie wi'l alsovery soon improve. The winze 
in the bottom of this level has been sunk 9 feet 6 incher, or 21 feet 
below the level ; the quartzis 1 foot wide and assays 4 dwts. The quartz 
in the stope in the back of this level on the eastern. branch ha: 
become somewhat smaller, being now only from 6 inches to 1 foot 
wide; it however assays 3 ounces 7 dwts. 12 grains. The 420 feet 
level south has been advanced 12 feet, or 58 feet from the shaft, 
The lode is at present unproductive, We are expecting to 
shoitly communicate this end with the winze from the 
level above. This will farther greatly improve our ventilation. The 
mid-level has been driven 11 feet, or 68 feet from the shaft. The 
quartz varies from 1 foot to 3 inches wide, and now only assays 
6 dwts, 7 grains, Weare, however, hoping the quartz will ere long 
again improve both in size and quality. The 350 feet level north 
has only been advanced 12 feet or 223 feet from the shaft; the end 
is stillin dyke. We are not satisfied with the progress obtained in 
the driving of this level, and have repeatedly effected changes io 
the men employed, still the rate of speed is not as it ought to be, 
and seeing the men from the Balaghat section are now thrown out of 
work we shall try another change at the end of the month by sub- 
+t tuting some of these men, and hope the results will be more satis- 
factory. A stope in the bottom of this level prodaces quartz of 
about 24 feet wide and assays 17 dwts. The stope in the back of 
this level yielda quartz of from 2 to 3 feet wide, but the assay this 
week is only 3 dwts, Finding it a difficult matter to get the men to 
work in the rise in the tack of this level we have suspended it and 
put the men engaged thereat to sink a winze (directly over the 
rise) in the bott»m of the 285 feet level. The quartz in the rise is 
aboat 6 inches wide, and assays 4dwt:. The winze in the bottom 
of the 350 feet level south has been sunk 6 feet 3 inches, or 58 feet 
below the level. The qaartz is now only from 4 inches t> 6 inches 
wide; it however assays 9dwte, 2 grains. The driving of the 285 
feet level porth has been extended 5 feet 3 inches, or 67 f-et 
| 6 inches from the shaft, and is now suspended for the present, that 
|a winze -staited near the forebreast—may be sunk as rapidly as 
| possible, and thereby affect at an early date the mnch desired com- 
| manication with the rise from the level below, Tbe winze is now 
| 2 feet 3 inches below the level, the quartz in which is 6 inches wide, 
land assays 5 dwts. 2 grains.—Surfaze. Owing t> the recent acci- 
| dents we have not been able to push forward with the erection of 
|smail engine at Haine’s shaft, and ir view of the further instrac- 
tions asked for in the cable referred t> above we have decided to 
altogether suspend this work for the present. 


CRAVEN’S CALEDONIA.—The fortnightly report has been 
received from the mine, dated Charters Towers, October 25: In the 
underhand stope from No. 9 level the reef will average aboat 8 
inches, No.9 level has been extended a farther 7 feet, making a 
total of 310 feet from the slide. The reef is about 9 inches. In 
the first stope the reef is about 7 inches, the next stope 8 inches, and 
in the other five it will average about 6 inches. In No, 8 level I 
started a drive on the fault with the men I took away from No. 4 
| level, which is stopped for the present, as it is looking rather poor. 
| In the two stopes over No, 8 level the reef will average 7 inches. In 

the two stopes over No, 6 the reef will average about 6 inches. No. 4 
level has been extended a further 6 feet, making a total of 139 feet 
from the old level, There isno reef in the face at present. In the 
first two stopes over it the reef is about 9 inches thick, ia the next 
two 8 inches. We have raised 62 tons for the fortnight, making a 
total of 164 tons for the present crashing. At the Victoria and 
Queen shaft in the underhand stope from the eastern level the reef 
is 10 inches thick, with about 4 feet of formation and leaders inter- 
mixed. In the leaiing +tope over this level the reef is 7 inches 
thick, in the next+t»pe 6 inches, We have raised 38 tons of quartz 
this fortnight from this shaft, making a total of 69 tons toward: 
the present crushing, and has been carted to the mill. I may men- 
tion that I have never seen this part of the mine looking so well.— 
(Signed) G. Cahassi. 

CAPE COPPER,—Captain Henwood, Ostober 31: Ookiep. The 
rock in the 130 fathom cross cut south of main east lsvel having 
become unfavourat le for copper ore, it has been suspended, and the 
men are put to resume the 130 fathom level east from north cross 
cut, Theriok in bottom of 117 fathom north cross cut being in 
entirely unproductive rock, it has been suspended, and the men are 





from bottom of sink) soath-sast of 42 winze. 
is containing stones of copper ore. 
the bottom of sink in the most promising part. 
started anothersink in the bottom of stope in tack of 92 fathom 
level, south-east of 42 winze, situated 324 fathoms east from centre 
of new sba t,and from that point due south 15 fathoms. The ground 
in commencing is yielling about 9 tons of copper ore per fathom. 
The winze in bottom of stope bel»w the 80 fathom level south of 28 


We have aboot 20 feet more to sink to communicate with the 
The rock in bottom of 
between the 
stones of copper 
the mine 


feet. 
92 fathom level. 
intermediate level 
still containing 
The stopes throughout 


ore, bat not t> 


continue to 


rock in the 74 fathom level north-east of shaft contains spots of 


copper ore. ne | : } 
present bc ttom is in quartz, but we hope it is only a piece of intre- 


put to prove the productive ground recently passed throagh in this 
driving by stoping. The winze below the stope in back of the 27 


proved in value; present yiel1 is faliy 2 tons of copper ore per 


2 tons of copper ore per fathom each. ( 
cross Cut south from bottom of trial shaft is chiefly gneise.—Ookiep 


for October. Ookiep, 1950 tons of 17 per cent. ; Soectakel, 140 tons 
of 27 per cent.—Tilt Cove. Hast Mine. Oatput for October. 5200 tons 
of 3°50 per cent. wet assay.—Arrival at Swansea. The se. Hallam- 
shire, with 1450 tons of ore. 

LADY LOCH.—The marager reports on 10th November as fol- 
lows:—During the week I lave done a little prospecting on the 
property, the result being ra 
aboot 2 feet wide, the stone ia which is of a very promising ratare. 
I discovered this 


The main shaft is now down 42 feet from Brace ; total sinking for 


the week, 12 feet. 





2 inches t» 15 inches, carrying good gold. I am glad to say the gold 
is still continuing to go down. 

MYSORE GOLD.—R. Hancock, November 28; Mining operations 
for the fortnight ending November 26.—Rowse’s shaft, 1460 feet 
level south of winze. This end has been driven 13 feet, making a 
total distance driven of 94 feet. The lode is 2 feet wide, assaying 
18 dwts, 6 grains.—1360 feet level south of crosscut. There are two 
stopes in the back of this level, the average width of the lode 
being 2 feet, giving an average assay of 16 dwt:.—1360 feet level 
north of winze, The lode in the stope in the back of this level is 
4 feet wide, assaying 3 dwt:. 22 grains.—1260 feet level noth. 
There are four stopes in the back of this level, the average width 
of the lode being 5 fet 7 inches, giving an average assay of 17 dat, 
22 grains.—1260 feet level south. This has been driven 25 feet, 
making a total distance driven cf 264 feet 6 inches. The lode is 
1 foot wide, assaying 7 dwts. 3 grains. The winze in the bett»m 
of this level has been sunk 19 feet, making a total depth of 53 fee*, 
The lode is 1 foot wide, assaying 1 ounce 8 dwts. There are four 
stopes in the back of this level, the average width of the lode being 
3 feet, giving an average assay of 1 ounce 14 dat:, 20 grains,—1160 
feet level north. There are seven stopes in this level, the average 
width of the lode being 2 feet 10 inches, giving an average 
assay of 1 ounce 1 dwt. 1 grain.—1160 feet level south. We 
have resumed the driving of this end, Since the driving 
here was suspended the end has been advanced by stop- 
ing to a total distance of 164 feet from the shaft. Driven 
daring the past fortnight 25 feet 6 inches, making a total distance 
of 189 feet Gincher. The lode is 2 feet wide, assaying 1 ounce 15 
dwts, The lode in the stope in the bott»m cf this levelis 1 foot 
6 inches wide, assaying 1 ounce 7 dwts, 10 grains.—1060 feet level 
north. We have resumed the driving of this level in a north-easterly 
direction with the object of intersecting the new chute met with in 
the levels above. Driven 15 feet 6 inches, making a total distance 
of 493 feet 6 inches.—990 feet level north. We have a pare of men 
engaged stripping down side in the back of this level in which the 
lode is 1 foot wide, assaying 13 dwts. 1 grain.—890 feet level north. 
The lode in the stope in the back of this level is 2 feet wide, assay- 
ing 9 dwt’. 18 grains.—890 feet level south ofjcrosscot, north of fold. 
This end has been driven 20 feet, making a total distance driven of 
88 feet 6 inches, The lode is 1 foot 6 inches wide, assaying 19 dwts, 
14 grains. The lode in the stope in the back of this level is 4 feet 
wide, assaying 1 oince 3 dwts. 6 grains,—780 feet level north. The 
lode in the stope in the back of this level is 2 feet wide, assaying 
13 dwts. 1 grain.—780 feet level north on new chute, This end has 
been driven 19 feet, makinga total distance driven of 183 feet. The 
lode is 2 feet 6 inches wide, assaying 5 dwts. 5 grains. Tbe rise in 
the back of this level has been put up 14 feet, making a total height 
of 53 feet, The lode is 2 feet wide, a:saying 3 ounces. The lode 
in the stope in the back of this level is 3 feet wide, assaying 3 onnces. 
620 feet level north of crosscut, This end has been driven 4 feet 4 
inches, making a total distance driven of 285 feet G inches. The 
lode is 6 inches wide, assaying 6 dwts. 12 grains. There are three 
stopes in the back of this leve!, the avera ze wiith of the lode being 
3 feet 10 inches, giving an averaze assay of 5 dwt-. 5 grains.— 
Crocker's shaft. This shaft has been sunk 17 feet, making a total 
depth of 120 feet 6 inches below the 466 feet level, and communicated 
to the 620 stopes.—400 feet level north. There are four stopes in the 
tack of this level, the average width of the lode being 3 feet 10 inches, 
giving an average assay of 8 dwts. 17 graine.—296 feet level noith. 
There are four stopes in the back of this level, the average wiith of 
the lode being 1 foot 10 inches, giving an average assay of 1 ounce 
O dwts, 7 grains.—236 feet level no:th, There are five stopes in the 
back cf this level, the average width of the lode being 1 foot 8 
inches, giving an average assay of 1 ounce 11 dwte. 20 graine,— 
Taylor’s shaft, 466 feet level north, The lode in the stope in the back 
of this level is 2 feet wide, assaying 3 dwt. 22 grains.—Giibert’s 
shaft, 520 feet level north. The sinking of the winze in the bottom 
of this level has been suspended. The lode in the stone in the back 
of this level is 2 feet wide, assaying 1 ounce 4 dwts. 19 grains.—520 
feet level south. The lode in the stope in the back cf this level is 
1 foot 6 inches wide, assaying 7 dwts. 3 grains,— 430 feet 
level north, There are two stopes in the back of this level, 
the average width of the lode being 1 foot 10 inches, giving an 
average assay of 1 ounce 6 dwts. 3 grains.—360 feet level north. 
The lode in the stope in the back of this level is 2 feet wide, assaying 
2 ouncer.—290 feet level north. There are three stopes in this level, 
the average width of the lode being 2 feet 10 inches, giving an 
average assay of 1 ounce.—180 feet level south, We have two pares 
of men engaged taking away arches of ground in the back and 
bottom of this level, in which the lode averages 3 feet 6inches wide, 
giving an average assay of 19 dwts, 14 grains.—Tennant’s Shaft. 
This shaft has been sunk 7 feet 6 inches, making a total depth of 65 
feet 8 inches below the 600 feet level. There isa branch of quartz 
7 inches wide, which assays 5 dwts. 5 grains,—600 feet level north. 
This end has been driven 18 feet 6 inches, making a tot.1 distance 
driven of 167 feet. There is a little quartz in the eastern side of the 
end.—520 feet level north. There are two stones in the bottom of 
this level, the average width of the lode being 2 feet 9 inches, giving 





an average assay of 16 dwts.7 grains, —290 feet level south, north 
of cross cut, The lode in the stope in the bottom cf this level is 2 
feet wide, assaying 1 ounce 7 dwts. 10 grains.—Schaw’s shaft, 450 


| feet level north, cross cut east, This has been driven 1 foot 6 inches, 


making a total distance driven of 43 feet 6 inches. There are three 
stopes in back of this level, the average width «f lode being 1 foot 
1 inch, giving an average assay of 19 dwt. 3 graine,—450 feet level 
north, south of cross cot, The winze in the bottom of this 





pat to prove if the productive ground has made below the 92 (north | 6 inches. The lode is 2 feet wide, as aving 7 
The rock in starting | There are three stopes in the back of this level, the average width 
Situated a few feet north from | 
We have al-:o| 





winze is poor; the productive ground heli down to a depth of 27) 


sink below the! 
80 and 68 fathom levels is} 
valne, | 
look well.—| tc tal depth of 469 feet.—1060 rise. Thi 
Captain Henwood, 3lst Ostober. Trial Mines. Nababeep South. The | inches, making a total height of 65 feet 6 inches. —William’s shaft, 


No. 2 winze sinking below the 59 fathom level for the | 


fathom level, south-east of No. 1 flookan course, has somewhat im- | 
fathom.—Copperberg. The stopes in the adit level east of whim |paratory to sinking. 
shafs and east of Ne. 1 south cross cot, continue to yield about | crushed 120 tons seconds for 12 tons 16 cwta, concentrator, contain- 
The rock in the 30 fathom | ing about 9 tons 11 cwts. of lead, and 985 ounces silver,—Tributer. 


Kart. Stoping in bottom of 66 fathom level around winze.—Retarns | 


level has been sank 9 feet, making a total depth of 108 feet 
dwt, 3 grains. 


of the lode being 2 feet 5 inches, giving an average as*av of 8 date, 
11 grains,—McTaggart's shafr. This shaft has been sunk 7 feet 6 
inches, making a total depth of 128 feet below the 450 feet level. 
There is nothing here to report.—450 level south. The lode in the 
stope in the back of this level is 1 foot wide, assaying 13 dwts, 1 
grain.—320 feet level north. The lode in the stope in the bot‘om of 
this level is 1 foot wide, assaying 1 ounce 2 dwts. 4 grains,— Glen 
shaft, 250 feet level north, crosscut west. This has been driven 15 
feet, making a total distance driven of 185 feet. Thereis a little 
quartz which assays 1 dwt. 23 graine.—OCrosscat east. This has been 
driven 3 feet, making a total distance driven of 280 feet 2 inches. — 
Ribblesdale’s shaft. This shatt has been sunk 15 feet, making a 
has been put up 4 feet 6 


cross eat from the 173. This has been driven 2 feet 6 inches, making 
a total distance driven of 86 feet 6 inches. Hea'th good. 
MOUNT ZEEHAN (Cas).—Manager writes for week ending 


sive rock.—Spectakel. The 36 fathom level north-west of new sha‘t | November 6: Argent section. Main engine shaf: No. 6 lode 72 feet 
having fsllen off in yieli it has been suspended, and the men are! level south stope. Raised S84 tons fair seconds. 


Lode 1 foot to 
4 feet wide.—No. 4 lode 72 feet level south. Risen 5 feet, total 
12 feet 6 inches. Lode 2 feet wide, carrying nice seams of galera, 
—Stope. Raised 36 tons fair seconds.—Silver Queen section. Have 
been clearing site for poppet heads, and completing tramway, pre- 
Concentrator has been ron 37 hours, and 


The tribaters on Silver Qaeen section have raised 10 tons 11 cwt:. 
first, assaying 62 per cent, lead and 654 ounces silver, also 5 tons 
assaying 43 per cent. lead and 46 ounces silver, and on Qaeen Ex- 
tended section have sunk 50 feet, and intersected lode about 3 feet 
6 inches wide, carrying some firsts, but mostly second class ore, 
Raised 13 tons 15 cwts. firsts, reali-ing £164. 

MYSORE REEFS.—Fortnightly report of Cap‘ain M. Scartle- 
bury, dated November 28: Underlie shaft. This shaft has been 


that I have foand another parallsl reef | sank 2 feet, which now makes a depth of 78 feet 6 inches be'ov the 


250 fect level. The lode is still in a disordered state bat producing 


on the far eastern boundary adjoining the Lady | quartz of a low grade.—325 feet level north has been extended 21 
Forest. 1 have taken a liae, and may say that this reef and theone | feet, now 27 feet from shaft. The lode I am pleased to say is cor— 
that [ am working on at present will janction into our property. | siderably improved, 


The quartz is now 2 feet wide and worth !8 
dwts, of gold to the ton. We are taking down the ground pen’. 


The sinking has not been so fast as I expected, | house preparatory to laying the skip road from the 250 to the 325 
as the reef has widened ont to 6 feet. We also strack several leaders feet level. Vertical shaft has been sunk 2 feet 6 inches—is now 57 
coming into the shaft from the cast. One of them widened from feet below the 200 feet level. 


We are sinking in a ran of ground as 
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hard as flint itself, and when bored it will not blast. As soon as we 
get down 60 feet we shall crosscat to intersect the lode, 

NINE REEFS,—Fortnightly report of Captain John Woolcock, 
dated November 28: Vyvyan’s shaft, 220 feet level. The stopes 
working in the back and bottom of the level to the south of shaft 
continue about the same as last reported, The lode in the No, 2 
stope in the back of the level is 4 feet wide, and carrying the 
quartz against the footwall varying from 6 to 8 inches wide, and 
this by assay is worth 1 ounce 12 dwts. § grains of gold per ton, the 
remainder being a dense bard schist which is not auriferous, The 
lode in the No. 3 stope is 34 feet wide, but the quartz leader is at 
—— verv narrow, varying fom 2 to4inches. It will be narrow 

‘or about 12 feet in length, after which it will again open out, as it 
did in the No. 2stope to the north ofit. Ihave putthe mentodrivea 
level from the top of the stope, and shall communicate with the 
back of the No. 2 stope when the quartz widens. This will have a 
safety pillar 6 feet by 12 feet. The assay value of the quartz in the 
end to-day is 2 ounces 4 dwts. 6 grainsof gold per ton. The lode in 
the stope working in the bottom of this level for a length of 30 feet 
is from 24 to 3 feet wide. The quartz varies from 6 to 16 inches 
wide. An average sample broken from this yesterday gave by assay 
1 oance 10 dwts, 12 grains of gold per ton. This stope is being 
worked with one machine as well as hand labour, and the men are 
making fair progress.—South Shaft. We have had a good many 
petty breakages and hindrances here daring the last fortnight. 
Just after the last report the water so increased that 
we were obliged to cut ground and fix a small donkey pump in 
order to keep the shaft drained. On Monday, throngh the careless- 
ness of the coolies, we had the misfortane to break the crown wheel 
of our little winding engine in three parts; this was another let. 
Although it was made strong and put to work in 15 hours, we had 
trouble to get the water drained after the stoppage. The timbering 
of the hanging wall has been another drawback; the pump was 
put to work on Thursday, since which we have made good progress, 
and I'am hoping to do much better in the next fortnight, 
The sbaft has been further deepened 8 feet 2 inches, 
total from surface 177 feet 8 inchee, or 32 feet 8 inches below the 
145 feet le:el. The lode is from 54 to 6 feet wide, with 
a well-defined footwall. The quartz portion of it is from 1 foot to 
15 inches wide. The remainder being schist with numerous small 
veins of quartz. The last 3 or 4 feet sinking has produced oxide of 
manganese in small quantities, This has made the lode matter very 
moch darker in colour, and it looks as if the character of the lode 
is changing as we deepen. We have seen visible gold in some of 
the quartz in the past few days, and I hope the lode will soon im- 
prove in valce. Asample taken from it yesterday gave by assay 
2 dwts. 15 grains of gold perton. There has been nothing done in 
the 145 feet level since last report, but now that we have much less 
trouble with the water in the shaft, I purpose resuming the driving 
of the north end ina few days.—Prospecting. McTaggart’s lode, 
No. 1 shaft. The level south from this shaf: at 106 feet from surface 
has been extended 4 feet, total distance 36 feet. The lode is still 
of a decomposed nature, and worth by assay 2 dwts. 4 grains of gold 
per ton. The wator is a great hindrance to our working here. The 
north level has been advanced 4 feet 2 inches, total from shaft 30 
feet 2inches. The lode is 18 inches wide, carrying quartz in small 
veins and stringerr, the remainder being decomposed schi:t highly 
stained with oxideof iron. A sample taken from the lode yester- 
day gave by assay 2 dwts. of gold per ton. The No. 5 shaft has been 
deepened 3 feet 5 inches, making the depth from surface 89 feet 
2inches. Thissbaft at present isin a very hard floor of ground, 
and the lode is very narrow and of no value. We found nothing of 
value in blasting out the west side.—Sarface. The work at the mill 
is in a forward state, and I hope we shall be ready to start 10 heads 
of stamps on Monday the 3rd proximo. There is nothing that calls 
for comment in any of the other surface operations.—Health. The 
general health of the camn is very good, 

NO. 7 NORTH EAST QUEEN.—The following fortnightly report 
has been received from the mine, dated Charters Towers, Oct. 26 :— 
Since my Jast report Perry and party have crushed 64 tone for 
89 ounces 1 dwt. 12 grains of gold. At present there is from 6 to 18 
inches of good mineral stone in the face of the stope for a distance 
of about 10 feet. Goninon and party have from 3 to 8 inches of 
stone in the face over the No. 4 eastern level, This party expect to 
commerce crushing next week. Total amount of stone raised during 
the fortnight 24 tons.—(Signed) H. Davis, 

NUNDYDROOG.—Thomas Richards, November 28: Report for 
the fortnight ending November 24. Taylor's shaft. has been sunk 
6 feet, total depth 73 feet 6 inches below the 1080 feet level. Lode 
1 foot 6 inches wide, assaying 10 dwts. The 1080 feet level south 
has been driven 21 feet 6 inches, total distance driven 196 feet. 
Lode (quartz) 4 inches wide, assaying 7 dwts. 12 grains, The 1080 
north has been driven 20 feet 6 inches, total distance 216 feet 
6 inches. Lode 6 inches wide, assaying 3 dwts. 18 grains. The lode 
in the stope in the back of the 1000 north is 4 feet wide, and assays 
1 ounce 2 dwts, 12 grains. The 920 north has been driven 6 feet, 
total distance 162 feet 6 inches, Lode 1 foot wide, assaying 2 dwts. 
12 grains. In the stope in the back of this (No, 2) level north the 
lode is 4 feet wide, and assays 1 ounce 11 dwts,12 grains There 
are three stopes in the back of the 760 north, in which the lode 
averages 3 feet '4 inches in width, and 1 ounce 1 dwt, 6 grains in 
assay value. The lode in the stope in the bottom of the 680 north 
is 2 feet wide, and assays 11 dwts. 6 grains. The 600 north has been 
driven 4 feet, total distance 375 feet 6 inches. Lode 2 feet wide, 
assaying 3dwts. 18 grains, There are two stopesin the bank of this 
Jevel in which the lode averages 1 foot 2 inches in width, and 8 dwts 
3 grains in assay value. In three stopes in the bottom of the 520 
north the lode averages 1 foot 7 inches in width, and 
15 dwts. 10 grains in assay value, and in the stope in 
the back of this level the lode is 1 foot 6 inches 
wide, assaying 7 dwts. 12 grains. The lode in the stope in the 
bottom of the 370 north is 1 foot 6 inches wide, and assays 8 dwte. 
18 graine. Main shaft has been sunk 11 feet, total 15 feet below 
the 1000 feet level, Lode 3 feet wide, assaying 10dwts, The 1000 
north rise has been put up 14 feet 6 inches, total height 42 feet 
6 inches. Lode 3 feet wide, assaying 11 dwts. 6 grains, The 920 
noith bas been driven 10 feet 6 incher, total distance 100 feet, Lode 

1 foot wide, assaying 1 ounce, The 680 north has been driven 
14 feet, total distance 313 feet Ginches. Lode 3 feet wide, assaying 
3 dwts. 18 graine. Crosscat east from the 680 north has been ex- 
tended 14 feet, total distance 190 feet, No change. Kennedy’s 
shaft has been sunk 1 foot 6 inchee, total depth 73 feet. The diffi- 
culty of controlling the abundant water supply from the 520 north 
has been the cause of hindrance to the sinking of this shaft, The 
520 south has been driven 9 feet, total distance 314 feet. Lode 
3 feet wide, assaying 3 ounces 11 dwts. 6 grains. Cutting down to 
its fall size the north shaft between the 440 and this level—the 520 
south—is in progress, The 520 north has been driven 5 feet 6 inches, 
total distance 312 feet. Lode 2 feet wide, assaying 5 dwts. The 
440 south has been driven 1£ feet 6 inches, total distance 649 feet 
6 inches, Lode of no value, In the stope in the back of this level 
the lode is 1 foot 6 inches wide, and assays 8 dwts. 18 grains. There 
are two stopes in back of the 440 north, in which the lode averages 
7 feet 9 inches in width and 1 ounce 3 dwts. 18 grains in assay value, 
The 370 sonth has been driven 14 feet, total distance driven 428 
feet. Lode 3 feet wide, assaying 1] ounce 18 dwts.18 grains. In 
the stope in the bottom of the 370 north the lode is 7 feet wide, and 
astays 2 ounce: 10 dwts. There are three stopes iu the back of this 
level, in which the lode averages 2 feet 8 inches in width, and 
1 ounce 6 dwts. 6 greins in assay value. The croes cut west from 
the 370 north bas been driven 12 feet 6 inches, total distance 149 
feet. Nochange. The lode in the stope in the back of the 300 south 
is 1 foot wide and assays 1 ounce. In the 30) north, No, 1 rise and 
ttope, the lode is 1 foot wide and assays 1 ounce 10 dwts. The 230 
north has been driven 2 feet, total distance 200 feet. Lode 2 feet, 
assaying 6 dwts. 6 grains,—Old mill samples, Rough quar‘z through 
stonebreaker, 2 ounces; smalls, 1 ounce 5 dwts.—New mill samples, 
Rough quartz through stonebreaker, 2 ounces 7 dwts, 12 grains; 
smalls, 1 ounce 8 dwts, 18 grains. 

OURO PRETO,—Passagem, November 17: Mine, No.1 shaft, 

Clearing staff broken from roof in rising to start the 505 levels to 


levels.—505 levels north east and south west. Both carrying about 
1 metre of lode of appearance, though the value we know not, 
the assay not yet being made of the sample taken.—No. 2 shaft, 
Nothing done since last reported on, 435 level, north east of this 
shaft, being pushed on entirely in good looking lode. Assay of 
sample from here not finished 400 north east level also in lode of 
good appearance and very fair quality. 365 north east, 315 north 
east, and 365 south west all in sterile ground, but being pushed on 
to intersect lode beyond, 470 erd north east carrying 1 metre of 
lode under roof,of fair quality, Stopes over 435 and 400 looking 
well and sampling fairly. 315 stopes not looking so well, and 
samples depreciated somewhat. ll the other stopes throughout. 
the mine retain their uniformity, both in quality and appearance, 
excepting stope in No. 2 crosscat at 365, which samples poor, 
although the Jode retains much of its former aspects. Taking the 
mine on the whole, there is no reason to anticipate any depreciation 
in the valae er the output of the lode or ore. 

SUTHERLAND REEF.—Manager reports, November 22: Winze 
150 level east bas been sunk 11 feet, making a total of 49 feet. The 
reef has greatly improved here, being more solid, and carrying better 
gold, West drive 210 feet level has been driven 7 feet, making a 
total of 117feet. Tbe reef continues good. Winze 210 feet level 
west has been sunk 20 feet. The reef has improved here, carrying 
very good gold,—Main Shaft, The miners and carpenters are still 
engaged potting in the donble skiproad. 

TRANSVAAL GOLD EXPLORATION AND LAND.—Extracted 
from general manager’s advices, dated “November 22 :—Kameel’s 
Mill. It was found that sundry small alterations were required. The 
ore feeders required adjustment; the supply of water to the mortar 
boxes was onsatisfactory, Some of the bearings became heated, and 
the machinery had to be stopped until they had cooled down, 
These bad all been put right, and were working satisfactorily.—- 
Electric Plant. This rans well. Owing, however, to damage in transit 
the motor armature bad to betaken ont, causing a slight stop- 
page. It had been replaced by the spare armature, 
The original armature was being repaired.—New Cyanide Works, 
Kameel’s Creek. The material for the vats was arriving fast, and 
good progress was being made.—Ropeways. The masonry work on 
the top terminaland trestle foundations for the Theta ropeway was 
finished, and work bad been began with the timbers. Work at the 
mines and at Brown’s Hill battery, dry crusher and pans, and 
cyavide works was being steadily continued. Native labour was 
becoming more plentiful. 

YERRAKONDA.—Fortnightly report of Captain M. Scantlebury 
dated November 28: Beresford’s shaft. This shaft has been sunk 
6 feet, which now makes a depth of 292 feet from surface. The 
lode is 6 feet wide‘composed of quartz and arsenical pyrites. The 
assays for the past two weeks have been low, worth only on an 
average 2 dwts. of gold tothe ton. 200 feet level north has been 
extended 16 feet 6 inches, now 228 feet from shaft. The lode is 
3 feet wide composed of quartz, arsenical pyrites, and country rock 
assaying 3 dwts. of gold totheton. Rise above 200 feet level south 
has been pat up 17 feet Ginches, now 76 feet above the level. The 
lode is 3 feet wide, composed chiefly of quartz, assaying 5 dwts. of 
gold tothe ton. New engine shafc has been sunk 3 feet, now 109 
feet from surface, The water is quick. I am pushing on the erec- 
tion of the winding engine as fast as possible, When this is at work 
we shall put rock drills in this shaft. 


PROVINCIAL SHARE MARKETS, 


— 


THE CORNISH MINE SHARE MARKET. 
M” SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares, 








Redruth, Cornwall, reports ander date of December 20, 
(4 o'clock) as follows :—We have had a dall, inactive market 
this week, with bat very few transactions and but very little altera- 
tion. Thereis nothing doing to-day. Following are quotations :— 
Blue Hills, } to 3; Carn Brea, 3 to 3}; Dolcoath, 41 to 43; Kast 
Pool, 3? to 4; Killifreth, 348, to 363.; Polberro, } to 14; South 
Condurrow, 4to }; South Crofty, to 4; Tincroft, 54 to 6; West 
Frances, } to 4; West Kitty, 43 to 53; Wheal Agar, § to}; Wheal 
Basset, 4 to 1; Wheal Grenville, 12 to 12}; Wheal Kitty (St, Agnes), 
4 to 3. 

Mr. MICHAEL WILLIAMS BAWDEN, Mining and Assaying Offices, 
Liskeard, Cornwall, writes (December 20) as follows:—The mining 
market has been dull and neglected, with almost an absence of 
business ; the improvement on tin of last week being only temporary, 
and prices bave again receded to previous quotations. Closing 
prices:—Blue Hills, 2s, to 2s, 6d.: Carn Brea, 34 to 33; Devon 
Console, 14 to 18; Dolcoath, 414 to 42; East Pool, 4 to 44; Killi- 
freth, 308, to 32s.; Levant, 33 to 4 c.p.; Soath Frances, 4 to }; 
South Crofty, 2 to 4; Tincroft, 5 to 54; West Frances, } to 3; West 
Kitty, 43 to 5, x.d.; Wheal Agar,} to #; Wheal Grenville, 12} 
to 124; Wheal Kitty, 2s, to 2s, 6d. 


Messrs. ABBOTT AND WICKETT, Stock and Share Brokers, and 
Mining Share Dealers, Redruth, write under date of Thursday, 
December 20 :—The market has been dull during the past week, but 
to-day there is a slightly better feeling prevalent in consequence of 
tin being firm in London, Sellers are shy, bat, of course, holders 
cannot realise except at a serious loss. Quotations herewith :— 
Blue Hills, 4 to 2; Carn Brea, 3 to 34; Dolcoath, 41 to 43; Kast 
Pool, 4 to 44; Killifreth, 13 to 13; Polberro, 4 to 1; South Condar- 
row, 4 to 3; South Crofty, 4 to4; Tincroft, 5 to54; West Frances, 

to f, West Kitty, 43 to 54; Wheal Agar,}to4; Wheal Basset, 
i to 1; Wheal Grenville, 124 to 13; Wheal Kitty, gto}. Tin 624. 





MANCHESTER. 

Messrs. Josern R, and W, P. Barnes, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write December 20, 1894 (noon). 
—The closing account of the year is proving, as very usual, a quiet 
one in most departments of the market, Prices, however, have 
received a fair amount of attention, with varying results in the 
different sections. Railwaye are very generally easier, though there 
are one or two fairly notable exceptions amongst home rails. The 
changes in the miscellaneous groups are irregular, with the balance, 
however, perhaps again on the side favourable to holders. This is 
doubtless owing to the period of the year, which farnishes dividends 
in close proximity. With these general remarks we shall simply 
detail the changes in the several departments of the market without 
farther comment.—Home Rails—Risen: Dover A, 2}; Great 
Northern A, 1; Chathams, $ (after decline from best points); Ber- 
wicks, 4; and Metropolitan District, 3.—Fallen: London and North 
Western, 1; Caledonian undivided, 7; Caledonian deferred, % to 

, Great Western 1, Lancashire and Yorkshire 4 to §, Great Kastern 
, and several others 4to}. Canadians.—Fallen: Tronk Firet j, 
ditto Seconds $,and Guaranteed § to $. Mexicans First Preference 
5 Mone, Americans all lower where altered. Milwaukees $14, 

enver Preference $1}, Ohio First $14, Eries $§ to $3, Louisvilie 
$8, New York Central 34, Readings $}, and a lot of others ranging 
from $} downwards. Consols have improved 4 on the week, 
Colonial Government Bonds, &c., have a favourable tarn only, Cape 
of Good Hope showing decline (4), whilst the following are 
higher—viz., New South Wales Inscribed 14, ditto Consolidated 1, 
Queensland Inscribed 1, and Victoria Inscribed 1. Home Corpora- 
tion Stocke, &c., are a little contradictory.—Hisen: Blackburn 34 
per Cent. 2, ditto 4 per Cent. 1, and Bristol 3} per Cent. 1.—Fallen : 
Stockport 3 per Cent. and Manchester 3 per Cent., 4 each. 
Foreigners: Higher. Argentine 6 per Cent., §; Italian, 4; Mexican 
6 per Cent, 4; Portuguese 3 per Cent., 4; Turks, D, 3.—Lower. 
Brazilian 44 per Cent., 4; Spanish 44 per Cent., }. 

BANKS,—Higher, District and Union, 4 each.—Lower. Adelphi, 
#; National Provincial and Parr’s, 4. 

InsvRance.—Higher. British and Foreign Marine, 4; Lanca 
shire, 3 to 5-16; Lancashire and York Accident, 1-16 ;. Liverpool, 
London and Globe, 4; Manchester Fire, 4; and Royal, #; whilst 


TELEGRAPHS.—Higher, Eastern Preference, }—Lower. Direct 
U.S. Cable, } 

TELEPHONES unchanged, 

MineEs,—Higher. Consolidated Gold Fields, 5-16; Mysore, }; 
Ooregam Ordinary and Preference, § each; and Tintos, 5-16 — 
Lower. Chartered, 1-16. 

CoaL, IRON, &c,, irregular, Bolckow Vaughan, £12 paid, being 3-16, 
and Nantyglo pref. 44 higher, and Bolckow £20 paid 4, Ebbws } to 
5-16, and Staveley C 4, all lower, 

BREWRRIES.—Risen: Allsopps,}; Guinness,1; Threlfalls, 3.— 
Bent’s Ordinary, #. 

MISCELLANEOUS.—Higher: Lever Brothers, 5-16; Lancashire 
and Yorkshire Wagon, 4; Globe Telegraph and Trust, 4; Imperial 
Continental Gas, and Liverpool United Gas A, 1 each.—Lower : 
Bell’s Asbestos 3; Lister's Ordinary, 4; Salt Union, 1-16 to 3-16; 
United Alkali, 4 to 3; Manchester Trast, 6d.; and Ship Canal Pre- 
ference 1-16. 

LATER (4 P.M.).—Markets have been very lifeless and dull all 
day, but prices, though lower nearly all round, with the exception of 
Yankees, do not show a fall of more than 4 to } in any case. 





SCOTCH MINING AND INDUSTRIAL COMPANTES 
SHARE MARKETS, 


STIRLING,—Mr. J.GRaNT MACLEAN, Stockbroker and Ironbroker 
(December 20), writes:—During the past week the markets have 
been partly under the influence of the approaching holidays, but 
there has been exceptional briskness in some departments. The 
prospects of business for 1895 are considered satisfactory. 
In shares of coal, iron, and steel companies prices generally lower, 
Bolckow, Vaughan are at 103, Marbella Iron 55s., Niddrie 41s., and 
Steel Company of Scotland 44s. 
In shares of copper concerns there has not been much business 
doing, and the prices of Tharsis and Tint» are firm, in sympathy 
with the market for the metal. 
In gold and silver mines a considerable amount of business has 
been done. Montanas have improved from 11s, to 14s. 34. on the 
announcement of a dividend of 64,, payable January 7, 
South Africans have been largely dealt in. Those most in 
favour are Champ d’Or, Kleinfontein, Crown Reef, and Worcester, 
Among the low-priced shares Lisbons are probably worth attention, 
as the company is stated to have plenty of working capital, and a 
change for the better has been made in the directorate. There has 
been more business doing in the Indian mines on favourable mine 
reports and the approaching introduction of the cyanide process. 
Mysore touched 55s. 9d., Ooregam 65s., and Nuandydroog 41s, 3d. 
but are now all easier. Broken Hill Proprietary are being largely 
dealt in, and haye improved from 33s, 3d, to 39s, 6d. on ramours that 
a bonus will be paid in addition to the usual dividend; they are now 
about 37s. 6d. Afcican Land are at 5s. 31.; Australian Ex- 
tracting, 2s. 3d,; Barrett’s, 7s.; Big Blow, 7s. 6d.; Blue Spur, 
2s.; Bayley’s Reward, 162, 3d.; Balkis Land, 53.; Baffelsdoorn, 
35s. 6d. ; Consolidated Gold Fields of South Africa, 82s. 6d. ; Clewer, 
33s. 9d.; Day Dawn, 10s.; De Lamar, 26s.; Dickens Custer, 1s, 3d,; 
East Rand, 45s, 6d.; Frank Johnson, 19+. 3d.; Gold Fields of 
Mysore, 20s.; Geldenhuis Deep, 7 3-16; Glencairn, 72s, 63. ; Gelden- 
huis Main Reef, 19s.; Guy Fawkes Reef, lls. 9d.; Heriot, 8}; 
Hampton Plain, 12s. 64, prem, ; Idaho, 4s, 34.; JohannesSurg In- 
vestment, 443.; Knight’s, 533, 9d, ; Kimberley Roodepoort, 31s. 34.; 
Klerksdorp, 3s. 3d.; La Plata, 2s, 34.; Lionsdale, 13s. 6d.; Mallina, 
15s. 6d.; May Consolidated, 39s, 3d.; Nigel Deep, 27s. 6d.; New 
Louis d’Or, 5s.; Otto’s Kopje, 4°.; Oceana, 43s. 64.; Pigg’s Peak, 
63.; Paarl Central, 232. 6d.; South African Trost and Finance, 
lls. 6d.; Silver King, 3s, to 5s.; Sheba, 283.; Sotherland Reef, 
16s. 94.; Transvaal, 163. 34,; Van Ryn, 91s. 3d.; Wolhater, 933, 9d. ; 
and Wentworth Priority, 153. 6d. 

In shares of miscellaneous companies, there has not been mach 
business doing. Broxburn O.l are at 74, and and Pumpherston 90s. 





EDINBURGH. 


Messrs. THOMAS MILUER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows ander date of Decem- 
ber 20:—There has been very little doing in railway ordinary stocks 
during the past week, and prices, where altered, are generally lower ; 
but Chatham and South-Kastern deferred have been exceptionally 
good, and show rises on balance of 11-16 and 1} respectively. Bank 
shares quiet. National have improved from 344 to 345, and Royal 
has declined from 2224 to 222. Insurance shares quiet. North 
British and Mercantile have declined from 39 to 383, Commercial 
Union from 34§ to 344, Alliance have improved from 10 1-16 to 103, 
British and Foreign Marine from 23} to 24, Northern from 664 to 
664. Scottish Reversionary shares have declined from 7} to 7%. 
Stock Conversion have risen from lls. to 13s. 6d. Cowdenheath 
Coal have risen from 15 to 154, Fife Coal from 32 to 34, Lothian 


Coal Preference from 7} to8. Broxburn Oil have receded from 8 to 
74, bat the preferense shares have risen from 10 1-16 to 104. Dal- 
meny have declined from 14 to 133, Youngs from 20s, to 19s, Dis- 


tiliers 3s, 9d, higher at 169-16. KEdinbargh United Breweries 12s. 
lower at 892. 6d. The following are the latest prices of Deposits of 
Reconstructed Anstralia Banks, viz., Australia Joint Stock 15s. per 
£, Bank of Victoria 168, City of Melbourne Bank 10s, x.d,, Com- 
merc'al Bank of Austialia 13s, 3d., London Bank of Australia 
17s. 6d,, National Bank of Australia 18+.,Qaeensland National Bank 
134, 9d. 


TIN TICKETING. | 


TICKETING for tin ores was held at Tabb’s Hotel, Redruth 





on Tuesday, with the following result: — 
VALUES OF ORES SOLD BY EACH MINK, 











Tons cwts. Per ton Value 

Dolcoath No. 1 ..ccscceseee O shies Gas BS. O vaccvs £519 15 
Od” BWOw lh : sédedscosves BE @ cisnce Se’ DB © dices 52110 0 
Ge Ties 2 sccvcccosess BB" @ sscsov ”’ @ Ohne 444 0 0 
Bo Wes BM cccsccscccce * @ how GO 88 6 assess 162 10 0 
Wheal Grenville a ......... SO 0 wesces oe’ BS Betosm 762 10 O 
BO @ sdoies SB 6 © cccccs 673 16 0 
BB © cccess Se be © cdcsis 502 10 0 
56 0 Guess 88 6 sate 504 7 6 
SB @ wasece 1G 86 «© cccces 35 6 O 
Carn Brea No. } 16 © dscoee SP 8S © ccs 45615 0 
Go Wes 16 csoccccse BA © ccccee Ge Be © scsave 460 56 O 
do BPO, B stenscctises B- @ secece > rer 438 6 O 
South Frances No. 1...... BB’ @ sseie ST 8 © sete 482 12 6 
o No. la...... BE O' sisted OF @ © chicos 447 0 0 
Wheal Basset, No. 1 ...... Be Dad $8.15 © scscce 658 15 0 
do BIG ‘BD wcdevicse BD @ ccrere SO OB. ©. sccm 86 6 O 
East Pool No. 1 ...seeeeees oo: Oak $1‘49  O*.aia 637 12 6 
Go BOD ccccocccccee BS © cesses 16 WD *6 cccscs 3315 0 
Gree codivcccccsscoscczces BB i Orache fm yew 55617 6 
West Kitty ...cccccccccceseee 19 O cnn B88 15 O cecece 465 0 0O 
Phoenix United .........++. BS: @O vareve 86. 6 O esssas 398 156 0 
Wheal Agar® .......0ccccceeees BD @O ddccee BO.19 6: csiocs 826 5 0 
South Condarrow ......... OG © ssid 89 6 O scoes 314 0 O 
262 O £9293 6 0 

Average price per ton £35 9a, 5d, 
AverAGE Paices Per Ton. 

Sept. 11 .rsccscreeeseeeee £40 10 LL | NOV. 7 sssosstecserereees £37 15 6 
Sept, 25 0... ccccccereeeees 40 1 1.4 Bete: BD cecoccccoccccceces 37.12 4 
Cet. D  coocccccccvcccoese 39 16 11 | Deo, 4...cccccsccccoccssces 85 10 10 
abs: BB asdepaccccccececes BB AL 1) Ded. 18 ccccccscccdeccnces 35 9 6 
Tus Nice. Gotp Mryrna Company (Liirep) have 


declared a dividend of 10 per cent., payable to all shareholders 








enable us to fix shoot pass for easier transmission of ore broken in 


the only decline is one of 1-16 in Thames and Mersey. 


avgistered December 29, 1894. 
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THE SMITHFIELD CLUB SHOW, 


—— 
MORE MACHINERY EXHIBITS. 





the oldest firms of agricultural engineers, exhibited an 

& horse power Portable Engine fitted with all the most 
recent improvements. Every detail has been carefully con- 
sidered both as regards simplicity of construction and easy 
management, as well as its effectual working and durability. 
The cylinder being jacketed and the feed water heated toa high 
temperature, the consumption of Fcoal is reduced to the utmost 
extent. The enlarged fire-box (of Lowmoor iron) is suitable 
for burning coal, wood, or other fuel, and all the working parts 
are perfectly accessible,and the few fittings which are necessarily 
bolted to the boiler can be removed without disturbing the 
lagging. The 8 horse power long stroke fixed engine is fitted 
with automatic link expansion and patent governor by which a 
regular speed is maintained, and is specially adapted for electric 
lighting or other purposes where an unvarying speed is essential. 


Meee CLAYTON AND SHUTTLEWORTH, one of 
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travelling wheels, and can be worked in connection with a 
threshing machine or at a stack side. It is provided with a large 
cutting wheel, and fitted with a series of geared wheels, which 
admit of various lengths being cut from 38°16-inch upwards. 
Having been riddled and the dust removed, the clean chaff is 
| elevated into bags specially provided. It can also be fitted with 
|@ blower and spout to deliver the chaff into a distant building 
‘and to any height. The firm also exhibited their patent “ Nena 
buckle, which tastens the ends of leather belting very securely, 
and occupies only the same width as .the belt, 

Messrs. Ransomes, Sims, and Jefferies (Limited), Orwell 
Works, Ipswich, exhibited at stand No. 18 (downstairs), 6 and 8 
Horse-power Traction Engines, complete with all the most 
recent additions and improvements that experience has sug- 
gested. The working pressure is 140 Ibs. per square inch, giving 
them great power; the cylinders are steam jacketed, with the 
barrels cast separately of hard iron to secure durability ; the 
gearing throughout is of best crucible cast steel, and the fast 
and slow speeds are arranged between the bearings to economise 
space. Messrs, Ransomes’ 8 Horse-power Portable Engine has 
a large steam jacketed cylinder, wrought-iron crank-shaft 
brackets, raised-top fire-box, and piston valve governor. Their 
F vertical engine is connected with a new patent multitubular 
vertical boiler, which is so arranged as to present a maximum 
amount of heating surface in the smallest possible space, and 
ready access can be had to every part of the boiler for cleaning 
or repairs. The firm also exhibited one of their finishing steam 











In this class of engine, as in the other types which have made threshing machines, 54 inches wide, and a double row potato 
the name of this firm so deservedly famous throughout the! planting machine, suitable for working either on the flat, or for 


world, the arrangement has been carefully and well designed, | 
and the workmanship is of the very best character. The traction | 
engine of 6 horse power has a jacketed cylinder and stop valve | 
in one casting bolted to a saddle, fast and slow speeds, patent | 
high speed governor, Ramsbottom saftey valves, and freed 

pump; every part being accessible for examination and repairs. | 
The entire engine is carried on wrought iron side frames | 
firmly braced and stayed by cross plates, thus relieving the | 
boiler of strain to a considerable extent. The expansion of the | 
boiler is provided for by bolts and square steel dies working in | 
long slots in the horn plates, The driving wheels of wrought 





—— - — 


iron are of large diameter, having steel and malleable iron | 
driving gear, with ample wearing surface. Tho boiler and tubes are | 
of steel, as are also the shafts, axles, and rods. In addition to 
the feed pump an injector is supplied, and a water lift for 
filling the tank when on a journey. The steerage is worked 
from the foot plate by means of a worm and quadrant, which 
acts instantly on the forewheels, and enables the steersman to 
guide the engine with accuracy and ease. The tank and the side 
bunkers for coal are capable of carrying a large quantity of 
water and fuel, and access to the footplate is easy and convenient, 
being behind. The engine is fitted with a powerful brake, also 
a winding drum and steel wire rope for drawing loads up steep 
hills or out of confined or otherwise inconvenient places, and 
has every appliance for easy management, whether travelling on 
the road or working in the stackyard. The Patent Petroleum 
Engine, exhibited by the firm for burning common or paraffin oil, 
is simple in construction, and fitted with several important im- 
provements. The Finishing Threshing Machine embraces all the 
most recent improvements, and is fitted with a 54-inch drum of 
full size, and capable of threshing a large quantity per day. The 
dressing apparatus is provided with special riddles to suit various 
descriptions of cereals and other produce, and will deliver them 
ready for market at a single operation. The chaff is also cleaned 
and delivered either on the ground or elevated into bageas desired. 
The firm have already made between 27,000 and 28,000 of these 
machines, The portable chaff cutter is now mounted on four 
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planting on the manure on land which has been ridged up for 
the purpose. Messrs. Ransomes’ Balance plough was shown, 
arranged to turn the inverted furrow which hitherto has been 
done by the old wooden Kent turnwrise plough, which it accom- 
plishes with two-thirds of the draught of the latter. Its ad- 
justments are very simple, and the whole plough is very easy to 
manage. On the platform above, the firm had a large collection 
of ploughs, including the chilled digging ploughs with iron and 
wood beams in various sizes, a small holdings plough, Newcastle 
plough, and the Gang Forward three-furrow plough, with patent 
seat and steerage. Also their double-action Ipswich haymaker, 
hay kicker, and several horse rakes, including the new through- 
axle rakes, which are light, simple, strong, and moderate in price ; 
the well-known Star rakes, and the patent self-acting rake, 
which has a sute and easy leverage, and can be worked as a 
manual rake if prefer: ed, either from the seat or behind. 


Messrs, Marshall, Sons, and Co, (Limited), of the Britannia 
Iron Works, Gainsborough, and Marshall’s Buildings, Farring- 
don-road, Londou, had a stand in their usual position, with a 
varied assortment of their leading specialities. They showed 
one of their high class long stroke horizontal fixed engines, with 
Dr. Proell’s patent governor and automatic cut-off gear and 
Corliss exhaust valves. These engines have been specially 
designed to meet the growing requirements for a high class 
horizontal engine, capable of giving off the utmost economy in 
steam consumption and to work at a higher rate of piston speed 
and ata higher boiler pressure than the horizontal engines of 
the usual type. The engine in question has a steam jacketed 
cylinder, 10 inches diameter by 24 inches stroke, and is capable 
of developing from 49 to 67 indicated horse-power, with 100 lbs, 
boiler pressure. One of the most prominent of their exhibits 
was an independent compound engine of 10 nominal horse-power 
mounted on a steel girder frame. Engines of this type are now 
being largely introduced wherever the cost of coal renders it 
necessary to ensure the utmost economy in the consumption of 
fuel, and to still further attain this end the engine is provided 
with multitubular feed water heater of the verticle type, with 
brass tubes of improved design, arranged in connection with the 
exhaust steam from the low pressure cylinder. To the 
high pressure cylinder is also attached an improved 
feed lubricator, Hartnell’s patent automatic — ex- 
pansion gear, controlled by the governor, for pro- 
moting perfectly steady running, and the engine throughout 
is of ample strength for working at 140 Ibs. pressure. They 
also exhibited specimens of their new pattern horizontal and 
vertical engines with the Moore patent crankshaft governor and 
balanced slide valve. The horizontal engine has a cylinder 
10 inches diameter and 14 inches stroke, and _ the vertical 
6} inches by 10 inches. These engines, with the Moore 
governor, are specially adapted for quick-running machinery and 
tor work where perfectly steady governing is absolutely neces- 
sary. The 7-horse power portable is of the firm's usual type, 
which is now so well known as scarcely to need description. It 
is provided with enlarged firebox for burning inferior coal as 
fuel, aud is mounted on wrought iron travelling wheels, with a 
special steel plate undergear. 


The old-established and well-known firm of Richard Garrett 
and Sons, of Leiston Works, were as usual represented at their 
stand by a splendid show of steam engines and threshing 
machinery. The reputation possessed by this firm for the ex 
cellence of their construction was once more exemplified by the 
exhibition of one of their improved compound steam engines, a 
splendid specimen, mounted on machine-flanged boiler, fitted 
with Garrett's corrugated firebox. A noteworthy feature of this 
engine is the application of the Turner-Hartnell automatic ex- 

nsion governor, ensuring great economy in consumption of 
Fuel and water, and for installations where regularity of speed 


and steadiness of working under variable loads is an indispen- 
sable condition. In single cylinder portables the firm showed 
a fine assortment, ranging from No, 24 to No. 8, the former 
being particularly adapted for dairy installations and the light 
work of afarm. Amongst other advantages, these engines were 
fitted with the improved laminated spring governor and steel 
saddle. With referonce to their improved O.F. threshing 
machines, Messrs, Garrett exhibited a highly-finished specimen, 
the frame being of teak, and the machine was fitted with all 
the improvements which the firm have introduced, and which 
have gained for them a position of high repute. 


CASSEL COLLIERY COMPANY, LIMITED, 


a 
SOME PARTICULARS ABOUT THE COMPANY. 


—— 








(By Aa CoRRESPONDENT.) 





HE company was formed in April, 1893, and at once com- 
menced to open out and develop the property. The first 
capital of the company was £50,000, and the extent of the 

property was 200 English acres bought from the Cassel Colliery 
Syndicate, forming portion of the farm Daggafontein, situate 
about 26 miles east of Johannesburg and 13 mile from Springs’ 
Station, the terminus of the Rand Tram of the Netherlands 
Railway. In January, 1894, the capital of the company was in- 
creased to £75,000 by the creation of 25,000 new shares; 20,000 
of these shares were disposed of for the sum of £15,000, the 
shares at that time standing at 15s. in the market. It was impos- 
sible to obtain a better price, and without the money the mine 
would have been shut down. 

Last September, seeing the success of the company assured, 
the board resolved to increase the size of the property, and 
acquired an additional 200 acres adjoining the property for the 
sum of £9250, To meet this liability the company raised £10,000 
in debentures at par, bearing interest at 8 per cent. per annum, 
redeemable at par, over a period of six years. The extent of the 
property is now, therefore, 600 acres, all proved to be coal 
bearing. 

Pit. 


The colliery is opened up by three vertical shafts, two of which 
are used for air, and one large shaft for hauling and pumping. 
The thickness of the seam of coal now being worked averages 
30 feet; thisseam is at a depth of 235 feet. From surface, im- 
mediately above this seam, with a band of shales overlaying, is 
another seam 23 feet in thickness. Since the commencement 
of operations 165,000 tons of coal have been raised and brought 
to market. The manager estimates that he has to-day 400,000 
tons of coal developed. 

Machinery.| 

This consists of a picking belt, with shaking screen and 
elevator for small coal, all driven by a 25 horse-power horizontal 
engine, large hauling engine, with 8 feet diameter drums, several 
small engines for hauling the coal in the mine, Cameron pump 
and four boilers, the whole machinery being newly imported 
and of the very latest design, and equal to any English colliery. 
The company has now on the water another complete screening 
plant ; foundations and frameworks are already complete at the 
mine, which will be in working order within a month or six 
weeks, When the additional screens are fixed, the capacity of the 
pit will be 1200 tons per diem. The company has also on the 
water a complete electric jight installation for the lighting of 
the pit and surface works. It is estimated that a saving of at 
least £200 per month will accrue to the company when this 
plant is running. 

Railway Siding. 

The company has built a railway siding from the terminus of 
the Netherlands Railway to the main shaft of the colliery, so 
that the railway trucks are loaded at the pit’s mouth, and the 
company is independent of wagon transport. This siding, which 
is 1} mile in length, has cost the company £6500. A weigh- 
bridge is provided so that all coal can be weighed in the railway 
trucks, At the present time the Netherlands Railway Company 
charge the company 83d. per ton for carrying coal over the 
company’s siding ; to meet this charge the company has ordered 
a locomotive to work its own siding, and this will effect a saving 
of 6d. per ton, or, on an output of 15,000 tons, £350 per month. 

Financial. 

The company has spent on equipping the colliery nearly 
£50,000, and has made a profit of about £20,000 in 18 months. 
Of this amount £14,000 is now in the hands of the company as a 
cash asset. This amount it is necessary for the company to re- 
tain for the purpose of providing for the cost of transporting 
coal to its customers, as the company, in addition to paying for 
the cost of raising the coal, has also to act to some extent as 
bankers to the customers and pay the railway carriage in 
advance on all coal it sells, while the company only receives pay— 
ment on the 15th of the month following delivery. On the pre- 
sent monthly outpnt—namely, 14,500 tons monthly—net profits 
average £1600; but when the additional screens are provided, 
the cost of working will be considerably reduced, and a trade 
of at least 20,000 tons a month is confidently relied on, and a 
profit of £2500 may be expected, equal to 40 per cent. on the 
capital of the company. All the profits earned from now will 
be available for dividends in the future. 

The quality of the coal as a steam coal is proved by various 
independent trials that have been made by ditferent companies 
to be 20 per cent. to 25 per cent. superior to any other coal in 
the market, and sufficient proof of this statement exist; in the 
fact that although the Cassel’s Company charge ls. 9d. to 2s, 
per ton more than other producers, it has been able within a few 
months, in the face of strong opposition and powerful competi- 
tion, to secure a trade of 15,000 tons per month. The following 
are a few of the companies with which the Cassel has con- 
tracts :—Ferriera, New Primrose, Langlaate Royal, Champ d’Or, 
Durban Roodepoort, Village Main Reef, May Consolidated, 
Jumpers, Witwatersrand, Champ d'Or Deep Level, Rand Mines, 
Geldenhuis Deep Level, Nigel Gold Mining Company, &c. 


NITRATE OF SoDA,—December 17: Mr. Thompson Aikman, jan., 
reports; The fortnight’s arrivals reach above 36,000 tons, of which 
aboat 12,000 called for orders. There has been a more active en- 
quiry for dae and near cargoes, two off coast cargoes being reported 
at 8s, 9d., while several due and October sailings have changed 
hands at 8s, 9d. to 9s. per cwt., the close being firm, with few cargoes 
offering in near positions, Basiness in November sailing has taken 
place at 8s. 104d. to 83. 8d, in December at 8s. 8}d. to 8s, 63d. 
for ordinary, and at the equivalent of 8s. 9d, for refined 
quality, the close being quiet batsteady. Some business for 1895 
shipment, refined quality is reported at 8s. 74d. to 8s. 9d., and ordi- 
nary at 8s. 44d. to 8s. 74d, per cwt. as in position, Cable quotations 
are ;—Cost, 5s. 74d. to 5s, 104d. per quintal; exchange, 14d.; and 
freights dull at 22s. 6d. on spot to 25s. per ton for forward loading, 
with about 82,000 tons register disengaged spot tonnages. The 
sailings in December it is estimated will reach about 110,000 tons to 
Europe, and 10,000 tons to the United States, with about 80,000 tons 





loading on January 1. 
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COOK'S KITCHEN. 


A large number of relinquishments,— Proposed 
absorption by Tincroft. 








A special meeting of the adventurers in this mine was held 
on the mine on Friday, December 14th. 

Mr. J.C. Dausuz, who presided, said the position was a serious 
one, and they must endeavour to pull together and consider 
the matter calmly. The mine had been going on for many 
yours in the hope of doing better, but now they were over- 
whelmed by the relinquishments. When they last met the 
shareholders were very anxious, and gave instructions accord- 
ingly that the shaft should be sunk. Captain Thomas had 
carried out that instruction to the best of his ability, and the 
shaft was down now 6} fathoms below the bottom level. 
Whereas at the last account there were 4672 shares in the 
mine, they were now reduced by relinquishments to about 3300, 
and consequently the liability of each shareholder was increased 
in that proportion, and the committee thought it was due to 
the shareholders to call them together. He was sorry Mr. 
Bolitho, M.P., was prevented by illness from attending that 
meeting, but he had addressed a letter to the Chairman, and 
which he proposed to read. 

Mr. Bolitho, M.P., writing on behalf of Messrs, Thomas 
Bolitho and Sons, said :— 


We are unable to attend the meeting of Oook’s Kitchen adventurers on | 
the 14th, but quite recognise that it is essential that the shareholders | 


should survey their unhappy position both thoroughly and calmly, The 
number of shares relinquished is large, and it is only natural to expect 
that others will follow the lead which has been given them. For our part, 
we shall old on as long as Messrs, Williams and Mr. Daubuz retain their 
interest, but we incline to think that a more excellent way suggests itself. 
The bottom of the mine has, it is understood, a large and promising lode, 
but the set is small and there is not much scope for new discoveries. If 
the mine were stopped many poor fellows would be thrown out ot work, 
and neighbouring mines would have an extra water drawing burden cast 
upon them, in addition to which the riches at the bottom of Cook's 
Kitchen would be lost. Surely, therefore; it would be wise for 
Cook’s Kitchen to sell ite mine and Tincr.ft to acquire it, asthe latter 
mine could, it is understood, get with comparative ease at the ore at the 
bottom of Cook's Kitchea, and in anycaseTincroft would bave to cope with 
Cook's Kitchen water. Of course, Lord Robartes is the lord of the Tincroft 
mine, and Mr. Basset, the lord of Cook’s Kitchen, and the owners of 
mineral property were frequently nervous as to the effeet of a fusion of 
properties ; in this case, however, it would seem impossible that the lords 
could object. Let Oook’s Kitchen be stopped, al! hopes of dues would 
vanish, house property would lessen in value; let Tincroft decline to pur. 
chase, and it will be immediately saidied with the entire expense, with no 
set off in the shape of ore from O»ok’s Kitchen. For these reasons we 
strongly advocate the policy of Tincroft absorbing Oook’s Kitchen, 
and that a committee of both mines should be formed with the view of 
putting the business ina practical shape, Probably it would suit both 
sets of adventurers that payment should be made by an issue of shares 
from Tincroft. 


(Applause. ) 

The CHarrMAN said that was a very suggestive letter, and 
they were much obliged to Mr. Bolitho for writing the results 
of his thoughts on the matter. If anything could be done in 
the direction Mr. Bolitho had indicated, he personally should be 
glad to support it, and to the best of his ability to continue his 
interest in the mine under a different heading as it were—that 
was to increase his interest in Tincroft with a view to Tincroft 
being the owner of the riches which Mr. Bolitho referred to at 
the bottom of Cook’s Kitchen. (Hear, hear.) 

Captain Jostan Tuomas said the engine shaft was sunk 
6 fathoms below the 420, The lode was improvimg in appear- 
ance and<quality, and would now produce 20 Ibs, of tin to the 
ton of stuff. Some branches were dropping in from the south, 
which they hoped might further improve the lode in depth. 
About 60 fathoms east of engine shaft there was a very large 
and fine-looking lode gone down below the 420, which would 
produce about 46 lbs. of tin perton. The lode in the 394 east 
of engine shaft had very much improved of late. The last 
100 tons of stuff from the end and stope immediately over 
it produced upwards of 70 lbs, of tin per ton for 10 
feet wide, showing the lode for that width to be worth 35 lbs. 
per fathom, The 406 east of engine shaft was 8 fathoms short 
of the 394, and from present appearances they are led to think 
that there was a valuable piece of ground in this part of the 
mine. They estimated that the cost for the present four months 
would be fully £600 less, and the returns of tin several tons 
more than at the last account. 

The CuarrMaN remarked that they had always met with the 
greatest kindness from the lords, and he had no doubt the 
amalgamation of the setts could be effected. 

After some discussion, it was agreed, on the motion of Mr. J. 
M. Hotmay, seconded by Dr. SHagre, to continue operations 
until the next general meeting. 

The mesting closed with a vote thanks to the Chairman, 





BritisH BROKEN HILL PROPRIETARY COMPANY (LIMITED).— 
An extraordinary general meeting of this company was held on 
Monday, at Winchester House, Mr, H. J. Rouse presiding.—The 
Chairman exp'ained that the reduced amount of the turnover dur- 
ing the six months was the result of the decision of the board not 
to exhaust the ascertained bodies of valuable ore in the mine by 
selling them at a price which would yield only a bare profit at the 
unprecedentedly low prices for silver and lead which bad ruled in 
the latter part of the half-year. In the corresponding half-year of 
1893, when the tarnover was £63,884, as compared with £8127 in the 
period under review, there was a loss of £36,878, This and other 
heavy losses arose upon the smelting of the ore,and it was only 
due to the late board to say that the policy of the present directors 
of tr) ing to seil the company’s ores in the colonies, without spending 
any money upon them, was initiated by the late board. They were 
all of one mind that the continuance of the smelting process was 
fatal to their interests, and consequently it had been abandoned. 
The proposal to convert their shares into stock had been withdrawn, 
as the feeling of the shareholders had been shown 
to be largely against it. The object of the proposed 
alteration was to rave about six-sevenths of their clerical labour. 
He then moved the adoption of the report, which was seconded by 
Mr. C. Parbury.—Mr. Macandrew asked for some light to be thrown 
upon the caase of the recent rise in their shares on the Stock Ex- 
change.—The Chairman replied that the board had not contributed, 
directly or indirectly, to that rise by their own operations. Any 
upward movement in the shares had not been due to information 
supplied bv the directors.—Mr, H. B andon said he had jast returned 
from a vi it to the company’s property, and he expressed his belief 
that by following the small rich leaders, which were now paying 
a 1 expenses, they would come upon heavier deposits of ore of a more 
permanent natare. In view of the present low price of silver and lead, 
the board felt jastified, especially as they had a credit balance of 
more than £40,000, in holding back their ores for more remunerative 
terms. Meanwhile energetic measures were being taken to explore 
and open up the mine. They had now ar:ived at a period when it 
was necessary to face the over-valvuation of their assets. The colonial 
directors contidered the balance-sheet most misleading, and they 
had suggested that steps shoald be taken to put the company into a 
sounder financial position, The ore-dressing plant, for instance, 
which stood at £43,000 in their books, was a useless mass of machi- 
nery which they bad for some time endeavoured to dispose of for 
£5000. It had within the last few days been sold, in several lots, 
for £4170. The board bad decided to convene the shareholders to 
a special meeting to deal with this matter, and if their proposals 
were agreed to they believed it would be the means of placing the 
company in a dividend-paying position. The report was then 
& lopted. 








MINING IN CORNWALL. 


AND DEVON: 


NOTES ON MINING IN THE WEST. 
— ~~. 
(BY OUR SPECIAL CORRESPONDENT), 





For the first time in about 20 years East Pool adventurers 
have met and have not declared a dividend. Sines 1882 the 
shareholders have received between £40 and £50 per share in 
dividends, though, unfortunately, they have been gradually de- 
clining for some time If, however, as we anticipate, the Dol- 
coath shareholders will also have to be content to go empty 
away next week, surprise can hardly be felt at the less-productive 
East Pool failing to make a sufficient profit for division. The 
arsenic sales again formed a most important item on the credit 
side of the account, the substantial amount of £1400 having 


been received in the last three months for this 
mineral. The returns were just over 11 tons less 
than last time, though a larger quantity of stuff was 
sent to the stamps. The general average produce of the mine 
was 38 Ibs. to the ton, against 41 lbs. last time. 
This decreise is caused largely by the falling off 
in the produce of the tributers’ stuff—the result, pro- 


bably, of an increase in the number of men employed on tribute, - 


only the best paying stopes and exploratory work having appa- 
rently been reserved for tutwork men. The principal point of 
operation is the sinking of the engine shaft, which is now down 
19 fathoms below the 280, and is being pushed on under a con- 
tract at as high a rate of speed as it is possible to attain. East 
Pool, has, however, got into a poor state, compared with its 
wonderful richness a few years ago, but the mine is still com- 
paratively shallow, and it is obvious that their hope of success 
lies in the development of the bottom of the mine. 





Tne meeting was a record one both for brevity and smallness 
of attendance. The Chairman took a somewhat different line 
from that adopted at most mine meetings recently, and sought to 
prove that after all the grumbling that has taken place during the 
last few months the working miners themselves have suffered less 
from the effects of the depression than either the lords or the 
adventurers. He pointed out that theaverage pay of the men 
employed in the’mine was £3 103. per month, and that the 
necessaries of life were never so cheap as they are now. 
Although £3 10s. a month is not a _ very _hand- 
some remuneration for the very hazardous calling of 
a miner, and would scarcely satisfy tho coal miner of 
the North, yet it shows that the pay of the men has not to any 
serious extent been reduced. That the lords are not getting 
very large returns from Cornish mining at the present moment 
is shown by the fact that Mr. Basset receives as his return for 
the working of East Pool for the last three months less than a 
£5 note, while the shareholders have in their hands a profit of 


£14 





BoraLLack adventurers met under very discouraging circum- 
stances on Wednesday, and it is to be feared that unless the 
unexpected happens the life of the mine as a going concern will 
be measured by months. It is not only that Botallack suffers, 
like all other Cornish mines, from the extremely low price of 
tin; the output of ore. and the produce have alike fallen off, 
and the dwindling body of shareholders have to face increas- 
ingly heavy calls. To such a state of things there can only be 
one end, and before this time next year it is all too probable 
that this most famous of Cornish mines will be numbered 
among abandoned concerns, Levant will then be the sole sur- 
vivor of the once numerous and flourishing St. Just group of 
mines, 





Coox’s Kircuen shareholders are very unwilling to throw np 
the sponge after so'many years of continuous call-paying, and 
it is extremely doubtful whether after all the talk of the last 
few weeks that mine will be abandoned. The share-list bas un- 
fortunately been reduced to 3300 shares, but these are well held, 
and the large holders can be trusted not to desert the 
ship without giving fair notice to their co - shareholders, 
The decision of the special meeting was to continue 
the working for the next month or so until the 
ordinary meeting, and we regard it as very probable that the 
adventurers will be quite prepared to continue longer, on the 
understanding that the operations shall be as much curtailed as 
possible, and only the one or two important exploratory points 
pushed on. Thealternative scheme, and that favoured by the 
committee, is an amalgamation with Tincroft, its neighbour on 
the east. The only question is, however, on what terms Tincroft 
would be prepared to tuke over the sett. It isan open secret 
that Tincroft people would be delighted to obtain Cook’s 
Kitchen, because it would give them the advantage of another 
shaft much deeper than their own, and they would be enabled 
to drive under their own tin ground, and so open up the mine 
much more expeditiously, The next meeting is being anxiously 
awaited by those interested in the district. 








AUSTRIAN MINERAL PRODUCTION.—The Oesterreichische Zeit- 
schift fiir Berg und Huttenwesen gives an interesting statement of 
the mineral production cf Austria for the year 1893, the figures 
being taken from the returns made to the Ministry of the Interior, 
The returns for the more important minerals are 9s follows :— 
Lignite, 16,815,955 tons; coal, 9,732,651 tons; iron ore, 1,109,112 
tons; quicksilver ore, 76,215 tons; zinc ore, 30,531 tons; graphite, 
23,807 tons; silver ore, 18,018 tons; and alum and vitriol shale, 
13,370 tons. The output for the more important metals was as 
follows .—Pig iron (foundry ), 555,062 tons; pig iron (forge), 108,283 
tons; lead, 7212 tons; zinc, 5870 tons; sulphuric acid, 10,248 
tons; and silver, 37,344 kilogrammes. It is stated that the output 
for most of the metals is of a steaiy na'ure. The increase in iron 
production is, however, considerable, and indicates a steady growth. 
The gold and silver outpat was almost entirely from Bohemia, as in 
former years, The quicksilver was chiefly from the famous mines of 
Idria, which supplied 87 percent. of the total, the rest coming from 
St, Anna and Littai. The copper was from Bohemia, Salzburg, 
and the Tyrol. Nickel, cobalt, arsenic, and chrome ore have dis— 
appeared from the list of the products reported in former years, 
none of these minerals having been prodaced last year. 





TRIUMPH STEEL WELDLESS CHAINS, 


MAXIMUM STRENGTH WITH MINIMUM WEIGHT, 


Picture, Sash, and Chandelier Chains. 
Horse, Cow, and Dog Chains. 
Rigging and Halyard Chains. 
Lavatory Pulls, special design, complete. 
Crane, Haulage, and Engineers Chains. 
The Strongest and Most Attractive Chain in the Market. 
PRICES AND PARTICULARS ON APPLICATION, 
MANUFACTURED ONLY BY 
THE WELDLESS CHAIN COMPANY (LIMITED), 
London Office: ST, HELEN'S, LANCASHIRE, 
101, LEADENHALL 8t,, E.C, 








COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*«* Advertisements are inserted in this column at the rate of 
9d. per line with a minimum charge of 7s. 6d. 





FRONTINO AND BOLIVIA (SOUTH AMERICAN) 
GOLD MINING COMPANY (LIMITED). 


iw the ANNUAL MERTING of Shareholderr, held this day, the 
following resolution was passed, viz. :— ’ 
_ “Thata DIVIDEND of ONE SHILLING per SHARE, ree o 
income-tax, be this day declared, payable on the 29th inst., making 
with the interim dividend of 1s. per share paid on the 15th Sep. 
tember, a distribution « f 23, per share for the ba'f-year,” , 
By order of the Board, 
J. JAMESON TRURAN, Secretary, 
No, 184, Gresham House, Old Broad Street, London, £.C., 
19th December, 1894. 


THE OTTO'S KOPJE DIAMOND MINES 
(LIMITED). 


OTICE IS HEREBY GIVEN that the FOURTH ORDINARY 
GENERAL MEETING.of the Shareholders of the Otto's Kopje 
Diamond Mines (Limited), will be held at the Terminus Hota! 
Cannon-street, E.C,,on MONDAY, the 31st day of December, 1894, 
at Three p.m., to receive the Directors’ Report and Balance-sheet to 
30th Jane, 1894, and for the transaction of the ordinary business of 
the Company. 

The Transfer Books of the Company will be closed from S aturday, 
the 22nd day cf Dacember, until Monday, the 3l:t day of Decem- 
ber, both days inclusive. 

By order of the Board, 
THOS. W. CARR, Secrc tury, 

110, Cannon-street, London, E.C. 

Dated the 22nd day of December, 1894. 


WANTED. 


*." Prepaid Advertisements are inserted in this column at tho 
rate of 8d. per line with a minimum chargo of 4s. 


SMALL SYNDIVATE is ABOUT TO BE FORMED with the 
object of PROSPECTING for PLACER GOLD ina country 
which, from privace ioformation cf the most trustworthy character, 
is likely to be the scene of considerable mining excitement in course 
of the next few months. Further information may be received on 
application, 
Address, “A. D.P.,” care of MinInG JOURNAL Office, 18, Finch 
Lane, London, E.C. 














ITALY. 
SSISTANT MINING ENGINEER WANTED. One accustomed 
to book-keeping preferred, Salary, £150. 
Address, stating ful! qualifications and references, Secarrary, 
Neuchatel Asphalte Company, Limited, 41, Finsbury Pave- 
ment, E.C, 





INING EXPERT, leaving for Coolgardie this month, is open 
i to INSPECT and REPORT. ‘ 
Apply, “Goup,” Mining JouRNAL Office, 18, Finch Lane, 
London, E.C. 





UMP PIPES WANTED TO PURCHASE, about 120 fathoms 
of 13 inch. 
Send particulars and best cash price to StToNecrorr LEAD 
MINES, Fourstones, R.S.O. 





| ge WANTED, Air Compressor, steam and air 14 inches x 
30 inches, on one bed preferred. 
Send particalars and best cash price to Mr. TaomAs CLARKE, 
Stonecroft, Fourstoner, R.S8.O. 
TEAM PIPE WANTED, 300 yards of either 2 inches, 3 inches, 
or 4 inches, 
Send particulars and best cash price to Mr, Tuomas CLARKE, 
Stonecroft, Fourstones, R.8.O. 


ANTED, A SECOND- HAND AIR COMPRESSOR AND 
RECEIVER, capable of working four 3 inch rock drills. No 
steam cylinder will be reqaired, as power will be taken froma 
water-wheel, 
Fall particalars to Messrs. J. W. GREAVES AND Sons, Blaenan, 
Festiniog, North Wa'es. 


TO LET. 


*," Prepaid Advertisements are inserted in this column at tho 
rate of 8d. per line with a minimum charge of 4s. 


OLLIERY TO LET, IN MONMOUTHSHIRE, GAS AND 
STEAM COaLS, 12 MILES FROM NEWPORT. 

TOTAL MINERAL AREA of principal seams anworked 1100 
acres, PRESENT CAPACITY 500 tons per day, could be increased, 
LEASE FOR 174 YEARS with probability of extension, ROYAL- 
TIES 74d, perton, Large and smallcoal, RAILWAY COMMU- 
NICATIONS in every direction. 

For farther particulars apply to Messrs. COLBORNE, WARD, AND 
COLBORNE, Solicitors, Victoria Chambers, Newport, Mon. 


FOR SALE. 


««" Prepaid Advertisoments are inserted in this column at tho 
rate of 8d. per line with a minimum charge of 4s. 


PH@NIX AND WEST PHGENIX UNITED 
MINES. 


DVERTISEMENTS for the sale of these important Mines will 
appear on the 29th instant, 


PUMPING ENGINES. 
PLENDID PAIR of 25 inch Horizontals, Quadrante, Pumps, Xc,, 
complete, equal to new. Great bargain for QUICK SALE, 
RATCLIFFE and Sons, Hawarden Iron Works, Chester, 
MINES. 
1X COPPER and SILVER LEAD MINES FOR SALE or 


LEASE. ; 
For particulars apply to Sefior Don Pepro, Barcena, Bilbao, 


Erandio, Spain. 









































ST, SWITHIN’S LANE, 
LONDON, B.O, 
Has FINANCIAL and MINING AGENTS 

At SYDNEY, MELBOURNE, ADELAIDE, PERTH (W.A.), CUB, and 
RDIE 

— REPORTS ON WEST AUSTRALIAN MINES 

Furoisbed by a reliable and qualified Mining Engineer now at Ooolgardie. 
“BPECIAL DEALINGS IN THE BEST OF THE 

West Australian Minin Properties, including COSGROVES, CRGSUS, 
1VANHOE, NEW OHUM, STAR OF TH® EAST, &c., also 

PRAROER’S PROSPECTING PAuTY, ERNEST GLLES'S GOLD PROSPECTING 


Y. 
tetas ts ON THE EVE OF IMPORTANT DEVELOPMENTS. 
Telegraphic Address—"* Woodyat, London.” 


— WOODYAT, 28 AND 29, 


? 
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MINING NOTES FROM JOHANNESBURG. 


—— 


By H. BUSH, M.E. 


Treasury Block (adjoining Jumpers). 

Started work. Incline shaft adjoining Percy’s shaft, Gelden- 
huis, very rich. About £15,000 to £20,000 profit will be won 
from each claim before worked out. Twelve claims on dip of 
Geldenhuis. Vertical shaft down over 100 feet, expect to strike 
reef under 300 feet. Batterv will be erected near shaft. Water 
right below Geldenhuis. Nearly four claims Bewaarplatsen., 
Probably obtain mine rights. Valuable dip block. Milling in 
about eight months. 

Nigels. 

It is not improbable that an amalgamation with the deep 
levels will shortly take place. This will considerably lengthen 
the life of the mine. The output will increase, and also the 
profits. 

Meyer and Charlton 
Mine is a thoroughly good investment. The mine is looking well | 
and has a very long life. 
Worcester, 

The main reef is turning out beyond all expectations, and 

next year the dividends will be increased considerably. 
Stanhopes. 

The main reef is improving very much, and returns are highly 
payable. 

Knights. 

Pannings of about 15 dwts. now being obtained from the 
eistern shaft, reef 15 inches wide, dipping at a very steep angle, 
about 70°. In the central section the reef has _ been 
struck, and shows improvement of over 3 dwts. The mine is 
improving beyond all expectations, 

May Consolidated. 

The big reef in the Glencairns, which is improying so won- 
derfully, is now bsing opened up by the May Consolidated, and 
shows a great improvement in the assays. 

George and May, 
$ Active development work is being carried on, and the pro- 
spects of the mine to day are better than they have been for 
s my time. 

Langlaagte United. 

Oa the western portion of the mine the ore is of a very low 
grade, and hardly payable. On the eastern section assays 
nveraging about 13 dwts. are now being obtained, which will 
leave a profit of a few shillings per ton. 

Great Laxeys. 

This property has been worked on tribute, and is on the 
Black Reef series of the Witwatersrand, now obtaining 30 dwts. 
from the plates. 

Chartered. 

A few of the good looking dividend-paying reefs are Ayrshire, 
Bonsor, Dunraven, Panalanga, Queens, and Inezs. This latter 
reef has been assayed throughout, giving an average of about 
8 ounces. Reef 5 feet wide, plenty of wood in the distriet 
This, up to the present, is the best mine proved so far. 

Glencairn. 

The dyke or fault, which is coming through from Knight's 
tribute, will be struck in about 18 months, and it will take two 
months to get through this; this will mean the loss of nearly a 
level to this property. The mine is improving wonderfully every 
day, and can be expected to increase its outputs, 

Cassel Colliery. 

The quality of this coal being superior to anything in South 
Africa has led to more orders coming forward from the leading 
mines. The output is increasing, and it can be expected that a 
profit of £3000 per month will bs obtained in a few month's 
time. 
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Bx LBECE BANE 


SOUTHAMPTON BUILDINGS, CHANCERY LANE, LONDON, 
TWO-AN D-A-HALF per CENT. INTEREST allowed on DEPOSITS repayabie 
on Demand, 
TWO per CENT. on CURRENT ACCOUNTS on the minimum monthly 
balances, when not drawn below £100. 
BAVINGS DEPARTMENT. 
For the encouragement of Thrift, the Bank receives small sums on Deposit 
and allows Interest monthly on each completed 4), 
The Birkbeck Almanack, with full particulars, post free, 


FRANCIS RAVENSCROPT, Manager. 





BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R. E,. COMMANS (late Commans and Co.,), 6, Queen Street 
Place, London, E.C. 


ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C, Asbestos Goods ot 
the highest quality. 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores, Address, 6, Colonial Avenue, 
Minories, London, E. 


EXPLOSIVES FOR MINING. 














NOBEL’S EXPLOSIVES COMPANY (Limited), 
Glasgow, Manufacturers of Gelignite, Gelatine - Dynamite, | 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c. 





IRON BUILDINGS. 
ISAAC DIXON & CO., Liverpool, Iron roofs, Houses, and 


mining machinery buildings of every description. 


“JODELITE.” 
(REGISTERED.) 
JOSEPH DEE, 5, Cross Street, Manchester. The Best and 
Cheapest Preventative of Dry Rot, Decay in Timber, and Damp 
Walls, Wood Paving Blocks, Ropes, &c. 








LUBRICATING OILS AND RAILWAY AND 
STEAMER GREASES, 
F. J. KUHNE, 
New York, and 30, GREAT St. HELEN’s Lonpon, E,C, 
Represented by WM. J. PATTISON. 


METAL PERFORATORS, &c. 
J. & ¥F. POOL, 
PERFORATORS & WIRE WEAVERS 
COPPERHOUSE, HAYLE, CORNWALL. 
SPECIALITIES: All descriptions of Perforated Metal Plates, 
Stamp-’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Purposes. Export orders carefully and 
promptly executed. 


—- MINING INSTRUMENTS. 
JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 


MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design, 


GEORGE GREEN, The Foundry, Aberystwyth. Kvery 
description of Mining Machinery. Specialities—Crushing and 
Concentrating Plants, Gold Mills, &c, 





METAL 














ROBEY & CO. (LIMITED), Manufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln. 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORK DRESSING APPLIANCES 
(LIMITED), 


82, VICTONIA STREET, LONDON, 8.w. 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS 
Grade Ores and Tailings, 

IMPROVED BREAKERS, ROLLS, JIGS, anp SEPARATING 
DRUMS. ee 

Tests made with Samples at London Worls Free of Chargo 


ROCK DRILLS. 





for Low 





RICHARD SCHRAM & CO, Iva, Great George Street, 


Westminster, S.W. 





SOUTH AFRICAN EXHIBITION, 


CRYSTAL PALACE, 1{895. 





PRESIDENT 


The DUKE of FIFE, K.T. 





VICE-PRESIDENTS 
The DUKE of ABERCORN, KG. 
Sir HENRY B. LOCH, G.C.B. 
Lord ROTHSCHILD. 
The Hon. CECIL JOHN RHODES. 
Sir 8S. G. A. SHIPPARD, E.C.M,.G. 





The date for Allotment of Space has been 
Postponed till FEBRUARY, 1895, 


Prospectus, Entry Forms, and Fali Particulars, post 
free, on Application to the 


MANAGER, Crystal Palace, S.E.| 





STONEBREAKING MACHINERY. 

W. H. BAXTER, Engineer, Leeds. Stone breaking and ore 
crushing machinery, All highest awards received for 12 years’ 
Guaranteed for economy in power, efficiency and durability over 
all others. Catalogues free. 





GATES IRON WORKS, 734, Queen Victoria Street, K.C. 
The Gates Rock and Ore Breaker effects a great saving in 


power. 





TUBE MAKER, 
GEO. J. CHATTERTON, manufacturer of lead pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 
London, N 





TURBINES. 
G. GILKES and CO., Kendal, Makers of The Vortex 


Turbine, 


MACARTHUR-FORREST PROCESS, 


TO MINE OWNERS AND OTHERS 

Having REFRAUTORY GOLD ORES hitherto untreatable at a 
profit, the MACARTHUR-FORREST (PATENT) PROCESS OF 
GULD EXTRACTION offers a solution of the difficalty, 


The chief features of this Process are :— 
SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


PROPRIETORS :— 


The Cassel Gold Extracting Co. Citi.) 


Head Office—108a, Hope Street, Glasgow. 

London Office—23, College Hill, Cannon Street, E.C. 
|Africa— The African Gold Recovery Co, (Ltd). 
Johannesburg, 

Australia — The Australian Gold Recovery Co. (Ltd.), 
8, Post Office Chambers, Sydney, N.S.W., Charters 
Towers, Queensland, and Mr. Geo.S. Fowler, J.P., 
Adelaide. 
| United States—The Gold and Silver Extraction Co. of 
America (Ltd.), Denver, Colo. 
| Mexico—The Mexican Gold and Silver Recovery Co. 
(Ltd.). 2a, Calle de Providencia, No. 7, Mexico 








| City, Mexico. 

| Chili—Mr. Wm. Jones, Calle Almendro, Valparaiso. 

| New Zealand—The Cassel Gold Extracting Co. (Ltd.), 

| 205, Victoria Arcade, Auckland. 

|Canada—Mr, W. Pellew Harvey, F.C.S., 717 and 719, 
Pender Street, Vancouver City, British Columbia, 


The CASSEL GOLD EXTRACTING Co, (Ltd.) are 
manufacturers of CYANIDE » Suitable for the MacArthur- 
Forrest Process, 

For terms, apply at Head Office of the Company, 


108a, Hope Street, GLASGOW, 











ELMSLIE (LIMITED), 
C. T, ELMSLIE, J.P., London. A. B. ELMSLIE, Australia. 
AUSTRALIAN INVESTMENT BROKERS, 
8 WOOL EXCHANGE, LONDON, E.C 


With Offices or Agents at all the principal centres in Austra!ia, 
Telegrams ‘‘ Abelmoske,” London. 
Messrs, ELMSL'E’s Investment Listand Mining Report for November is now 
ready, post tree on application. This list contains full particulars of the 
soundest dividend-paying s.curities, Queensland and West Australian Mines 


SHIPPING. 
UNION LINE. 


OR SOUTH AFRICAN GOLD FIELDS,— 
WEEKLY SERVICK.--CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS.—The UNION STEAMSHIP 
OMPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows for 
the SOUTH and EAST AFRICAN PORTS, to 




























ZANZIBAR, calling at LISBON, MADEIRA, 
and TENERIFE. 

Steamers. Antwerp. | Rotterdam. Hamburg, Southamptor ,J 
T6Spartan.. ........+ _ Dec, 16 Dec, 22 | Dec. 29 
1$Scot, twin screw _ —_ —_ Jan, 5 
]Goth, twin screw Dec, 3) —— Jan. § | Jan. 12 
1Norman, t’necr’w — —- —_— Jan. 19 


¢ Calling at Madeira, ] Via Lisbon and Tenerife. $ To East Africa, 

The New Twia Screw s.s. Norman (7392 tons) will sail February 2, 1895. 
Free railway tickets from London and Piymouth to Southampton. 

Cheap Tickets are issued for Passengers’ Friends. 
The Union Line Express is despatched from Waterloo Station (Main Line 
Platform) every Saturday. 

RETURN TICKETS IssuED. 

Apply to the UNION STEAMSHIP ComMPANY (Limited), Canute 
Road, Southampton ; 14, Cockspur Street, London, 8.W ; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.C, 


CASTLE LINE.—CAPE & NATAL MAILS, 









c YW EEELY SERVICE FOR THE GOlD 
PN. FIELDS OF SOUTH AFRICA. — The 
FCM CASTLE COMPANY'S STEAMERS leave 


BN Loxpon (East India Dock Basin, Blackwall) 
every FRIDAY, and sail from SouTHAMPrToNn 
every SATURDAY. 


“6 


Steamers. | London Southampton. 
Hawarden Castle (via Maderia)... ... Dec. 26 | Dec, 
tGarth Oastle (via Oanaries) ... «.. Jan. 4 Jan, 5 
Norham Oastle (via Madeira) ... ... Jan, 11 | Jan, 12 
Arundel! Castie(via Canaries) ... . Jan. 18 dau. 19 


+ For Madagascar and Mauritius, 
Return tickets to al! Ports. 
Free Tickets by Castle Express from Waterloo to Southampton, 
Apply to DonaLpD CuRRIE and Co., 3, Fenchurch Street, 
London, E.C 
West End Agency, THOs, COOK AND Son, 13, Cockspur Street. 





BREAKFAST-SUPPER. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


| 
. BOILING WATER OR MILK. 








THE UNITED ASBESTOS GO. (Limited) 


DOCK HOUSE, BILLITER STREET, LONDON, E.C. 








PANY in the WORLD owning 
both in ITALY and CANADA 





SPECIFY 
Depots: NEWCASTLE-ON-TYNE, Quay Side; 
Street; GLASGOW, 54, Robertson Street ; 
Buildings, Clare Street 


PIONEERS of the ASBESTOS Trade. 


Works, near London, and are of the best possible description. 
“ SALAMANDER” —_ 
MANCHESTER, 34, Deansgate 


ST. PETERSBURG, Gostinoe Dvor, 


The ONLY COM- 
and working Asbestos Mines 
. All goods are made at our 


Poy nL) 


fs aN 
24 "4 
an“ S 
SOnson 
a 


LIVERPOOL, 33, Jamer. 
135, Bute Street: BRISTOL Provident 
(interior) No. 61, 


BRAND, 


CARDIFF, 
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PUBLICATIONS. 


*," Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 





A HAND-BOOK of GOLD MILLING. By HENRY 
LOUIS, A.R.S,M., F.G.8., &e. 

“It is a valuable companion, and should be found on the 
shelves, not only of the man in charge of the mill, but also of 
the student and mining engineer.”— The Mining Journal. 

** We have no hesitation in cordially commending Mr. Louis’s 
treatise as an all-round excellent work on gold milling and gold 
milling machinery.”—Mechanical World. 

“ The author shows thorough familiarity with his subject, and 
expresses himself clearly and concisely in not too technical lan- 
guage.” —Nation, 


Crown 8vo., PRICE 10s. net. 





THE GOLDEN QUARTZ REEFS of AUSTRALIA, 


By WILLIAM NICHOLAS, F.G.S., with Illustrations, A series 
of Articles especially relating to the Bendigo Gold Field, Victoria. 


PRICE 2s., Post Free. 





A NEW GUIDE TO THE IRON TRADE, OR MILL 
MANAGERS’ AND STOCK TAKERS’ ASSISTANT. By JAMES 
ROS#, of Batman’s Hill Ironworks. Second Edition. Com- 
prising a Series of New and Comprehensive Tables, practically 
arranged to show at one view the Weight of Iron required to produce 
Boiler Plates, Sheet Iron, and Flat, Square, and Round Bars, as we!l 
as Hoop or Strip Iron of any dimensions, to which is added a variety 
of Tables for the convenience of Merchants, including a Rassian 
table. 

*‘The Tables are plainly laid down, and the information desired 
can be instantaneously obtained.”—7he Mining Journal, 

900 copies have been ordered in Wigaa alone, and this is but 
a tithe of those to whom the book should commend itself,”— 
Wigan Examiner, 

“The work is replete on the subject of underground manage- 
ment.”—M, BANEK. 


PRICE 8s. 6d. 








THE COLLIERY READY-RECKONER and WAGES 
CALCULATOR, By JAMES IRELAND, 
“Will be the means of preventing many disputes between pay 
clerks and colliers,”—Zhe Mining Journal, 


PRICE ls, 6d, Post Free. 


TACKNOTE: A FORM OF LICENCE TO EXPLORE AND 
SEARCH FOR MINES, MINERALS, &c. Price 1s., post free. 








NOTES ON THE PHILIPPINE ISLANDS: A 
PAMPHLET REPRINT. By FRANK KARUTH, F.R.G.S. Price 6d. 


LONDON: 
“THE MINING JOURNAL,” 
18, FINCH LANE, E.C., and 
8, DORSET BUILDINGS, SALISBURY SQUARE, EC. 


The SCIENTIFIC PUBLISHING CO., 


(OF NEW YORK and LONDON.) 
20, BUCKLERSBURY, LONDON, E.C. 


MODERN AMERICAN METHODS OF COPPER 
SMELTING. By Dr. E. D. PETERS. Sxth Edition, 1894, Price, 
20s. Fuilof speciaily prepared illustrations of modern plants and processes, 

“The book is full of information and devoid of the ordinary text-book ob- 
jections; it bears throughout tne stamp of having been written by a practical 
man thoroughly up in his subject. No metallurgist should be without it for 
purposes of information and reference.” — Engineering, 


THE METALLURGY OF LEAD and the DESIL- 


VERIZATION OF BASE BULLION. By Dr. H. 0. HOFMAN. 
Third Edition, 1893, Price 308, Oontaining 275 illustrations taken from 
working drawings of the most modern plants, 











“ Asacomplete epitome of recent practice in lead smelting, the book will be 
gladly welcomed by the whole metallurgical world,”— Jndustries. 


THE METALLURGY OF STEEL. By HENRY M.HOWE, 
AM.,8.B, Third Eaition, 1894, Price, 50s. 
**The work itself is eimply enormous, unmatched in its minute and thor- 
ougn-going comprehensiveness.”— Chemical News. 
** We cannot refrain from most urgently recommending the study of this 
hyper-eminent work to our readers.”—Stah! und Eisen, 


THE MINERAL INDUSTRY: Its Statistics, Technology 
and Trade; being the Annual Statistical Supplement of The En jtneering 
and Mining Journal, Vol. I. from the earliest times up to the end of 
1892, 12s. 6d. Vol. II. up to the end of 1893, 25s. 

“The spirited policy of The Engineering and Mining Journal annot be too 
reatly praised or its example tov soon followed. Their enterprise in pub 
lishing this statistical volume, which also dé ails up to date the progress made 
in all branches of metallargy and mining, is worthy of the fullest recognition 
and encouragement.”—From Professor A. K. Huntington's Presidential Addres, 

to the Institution of Mining and Metalluryy, London, March 2ist, 1894, 





A Complete Catalogue of the Company’s Publications 
will be sent free on Application. 


THE “DAW” 


Highest Award, International Exhibition 
of Mining and Metallurgy, London 1890. 
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PATENT QUARRY BARS hy & 


AND TRIPODS. 


Improved 
Tunnel Columns. 





Kohinoor 








ROCK DRILL. 


Highest Award and Medal, 
World's Fair, Chicago. 


STEAM 
and 
AIR 


CLIFT meee aS HOSE, 


IR COMPRESSING MACHINERY, 





HAULING AND WINDING ENGINES. 





Steel for Rock Drill and Miners’ Borers. 





On view at the Offices, where Catalogues, Estimates, and all Particulars can be obtained on Application, 





A R Z D AW Patentees and Sole 
s s 5 Manufacturers, 


Registered Telegraphic Address: 
Representatives in South Africa: Messrs. B 


‘“‘GULDNES, LONDON.’’ 


11, QUEEN VICTORIA ST., LONDON, E.¢, 


A.B.C. Code. Fourth Edition. 
ROWN and McKENZIE, Johannesburg, 











TURBINES. 





wards. 








CATALOGUES FREE. 


Little Giant Turbine, 


Ss. Howx§s, 





64, MARK LANE, LONDON. 





BARBEAU, LONDON. 


__ Telegrams: 





The well-known 
«nitrite Giant ”| MINING, ORE DRESSINGS COAL WASHING 
for developing Water 
Power with any fall 
from 3 feet and up- 


= orm 





— 


THE 
HUMBOLDT ENGINEERING WORKS Co., 
KALK, near COLOGNE. MAKERS OF 


MACHINERY. 
COMPLETE PLANTS ALREADY SUPPLIED OF 
CAPACITIES UP TO 2000 TONS IN 10 HOURS, 








REDUCING WINDING 
MACHINERY ff ma PU MPI N ¢ 
PATENT Z. ENGINES 
LINKENBACH Nee aged 
TABLES, % PERFORATED PLATES ot “i cm 
for enriching of all kinds, forall uses, PATENT 
Gtimes & Sands. GOFFERED PLATES : _y 
FOR FLOORING, PIPE AN > 4 
STAMP CABLE TRENCHES, tog “seein pgp 
BATTERIES, ELEVATORS 
of all at Sindo. 


AND ROOK DR DRILLS 





“VALVE - OLEINE: 


675 DEGREES FIRE TEST. 


ASTER MECHANICS, Parchasing Agents, Engineers and 
I Practical Builders of costly Steam Plants and Locomotives, 
&e., will be pleased to know that a Lubricant is now produced of 
such extraordinary high Fire Test as to make it proof against the 
great heat to which it is subjected, and is, therefore,a PERFECT 
LUBRICATOR where products of lower grade and fire tests pass 
off at once, leaving the parts subjected to wear, or greatly increas- 
ing the consumption of oil, 

“ VALVE-OLEINE ” i a product in the highest state of filtration, is of 
the greatest. viscosity, is entirely free from all acids and absolutely non- 
corrosive, and without doubt the finest and most thoroughly reliable 
CYLINDER LUBRICANT now on the market, and will naturally 
Lubricate 200 to 30) per cent. more than products of lower test. 








G& Itis notonly the BEST but the most ECONOMICAL lubri- 
cant. Manufacture and Sale controlled exclusively by 


The Reliance Oil and Grease Co., 


CLEVELAND, OHIO, U.S.A. 


AGENTS WANTED EVERYWHERE. 





Write for Fall Partioulass and our New Catalogue of large line 
of prodecte. SAMPLES FREE. 





M AIR 
COMPRESSORS 


TROMMELS., 


THE MONTAN ZEITUNG 


For Austria, Hungary, and the Balkan States, Graz (Austria), has 
the largest circulation of any technical paper on the Continent, and 


IS THE BEST MEDIUM 


| 
| to advertise English Machinery and Appliances for 


MINING, MANUFACTURING, AND ALL 
INDUSTRIAL PURPOSES 


Bulgaria, Roumania, Turkey 


| throughout Austrie, Hungary, Servia, 
| Montenegro, &e, 


For general information and scale of Advertisements, apply to 
F, MANSFIELD and CO., 
2, Lion Chambers BRISTOL. 


THE IRON AND COAL TRADES REVIEW. 


With which is Incorporated 
The Bulletin of the British Iron Trade Association. 


The IRON AND COAL TRADES REVIEW is extensively circu- 
lated amongst the Iron Producers, Manufacturers, and Consdiners, 
Coal Owners, &c,, in all the Iron and Coal Districts. It is, therefore, 
one of the Leading Organs for Advertising every description of Iron 
Manufactares, Machinery, New Inventions, and all matters relating 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades in 
general. 

Offices of the Review: 222-225, Strand, W.C. 





Cable Address: “ OLEINE,’”’ Cleveland, O. 








Remittances payable to W. Suaw. 








“| “HLRNANT 





THE PATENT HIRNANT” mining PLANT, 
rock DRILLS, rock prit CARRIAGES, 
ain COMPRESSORS, stretcuer Bars, 


COLUMNS, CLAMPS, AIR PIPES, &c. 


NEw PATENT SINKING CARRIAGE, 
THE most RELIABLE MACHINERY known. 





THOMAS LARMUTH and Oo. 


Salford, Manchester. 
INTENDING PURCHASERS WAITED UPON PERSONALL, 


SOLE PROPRIETORS AND MAKERS 





Agents for South Africa, Messrs, REUNERT and LENZ, Johannesburg, 


Rock Drill, with Steel 
Clamp Mounted on 
Column, 
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The Manufacturers of Mining Machinery and complete Macadam Plants. 















ey GATES ROCK AND ORE BREAKER 
does not a 
yous Capacity in Tons of 2000 Pounds. 
when Size O—2 to 4 tons per hour. Size 8-10 to 20 tons per hour, Size 6— 30 to 60 tons per hour, 
rc" df wrong Vi o Sree ae: ” » 7— 40to 75 ,, 
B r e a k- wi HLT ” 2—6 to 12 ” ” 5—25 to 40 ’ ” 8—100 to 150 ” 


” ” ! 
Passing 2} in. ring, according to character and hardness of material. 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be t 
introduced into Stone Breaking machinery. . he greatest success ever 


Send for Catalogue, containing over 500 references of Co i i 
Companies;-Cement Makers, etc. a Soe, we 


By the use of this machine cubical roud metal can be produced at a low cost, 


GATES IRON WORKS «@) 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND. 
; 44, Dey Street, New York, U.S.A. 
WORKS : 50, South Clinton Street, Clybourn Ave and Willow Street, Chicago, 
: “AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
Simple, Durable, Compact, Dustless, giving a Finished Product direct from the Machine. The best Ore 
EXTERIOR VIEW-Showing Crushing Head. a Granulator for Leaching and Concentrating in the World. 


ing. 











THE MINERS’ SAFETY EXPLOSIVE CO., LIMITED, 


SOLE MANUFACTURERS OF THE HIGH EXPLOSIVE 


MMONITE, 


SPECIALLY SUITABLE FOR COAL MINES FROM ITS FLAMELESSNESS; AND FOR ALL MINING & QUARRYING 
WORK FROM ITS GREAT POWER AND ABSOLUTE SECURITY IN HANDLING. 


Ammonite is more extensively used than any other high Explosive in the principal fiery and dusty Mines in Great Britain. 





THE CARTRIDGES ARE MADE UP IN METALLIC CASES OR WATERPROOF PAPER CASES. 


AGENTS IN ALL THE PRINCIPAL DISTRICTS IN THE UNITED KINGDOM. 
For full particulars apply to the Offices of the Company, 16, GREAT GEORGE STREET, WESTMINSTER. 





THE CHEAPEST, BEST AND SAFEST EXPLOSIVES. 


ROBURITE for COAL MINES 
GATHURST POWDER FOR QUARRIES, METALS, AND CONTRACTORS’ WORK, 


SAVE TIME, LABOUR AND LIVES 








THE ROBURITE EXPLOSIVES COMPANY, LIMITED. 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN. 





NORTH QUEENSLAND REGISTER 
Tr Ee EE AE RIC A Ww REV IX Ee Wz. THE LEADING NORTH QUEENSLAND WEEKLY, 
| PUBLISHED AT CHARTERS Towers, NORTH QUEENSLAND, 

THE RECOGNISED ORGAN OF THE SOUTH AFRICAN MINING INDUSTRIES. MINING A SPECIALITY, 


- Subscription £1 4, per annum ; including postage to Great Britain 
>obli Dei + es " : » , . £1 15s, per annum, 
Pablished every Satarday. Price 3d. Subscription 15s,, Post Free in the U.K., or £1 1s. abroad, payable in advance. Cheques and 


Postal Orders to be made payable to WILLS, CANNELL, & RIDER HAGGARD (LIMITED), 10, Basinghall Street, E.C. Adiren CoREeGtEntEES to 
Subscription forms on application, THE NORTHERN MINER PRINTING AND PUBLISHING COMPAXY, 
Mining News from the WITWATERSRAND and RHODESIAN GOLD FIELDS, the DIAMOND FIELDS, SOUTH WEST CHARTERS TOWERS, QURENSLAND, 





AFRICA, MOZAMBIQUE, &. Special Correspondence from JOHANNESBURG, KIMBERLEY, and elsewhere. aaa = 
RELIABLE STATISTICS. Financial and Commercial Intelligence from Cape Colony, Congo Free State, Kat} THE WESTERN DAILY MERCURY. 
Africa, Egypt, Mozambique, Morocco, Natal, Orange Free State, Rhodesia, South West Africa, Transvaal, &c, 


. The Paper for News, 
Tur AFRICAN REVIEW may be obtained at any of Messrs, W, H, SMITH and Sons’ Bookstalle, or from our Agents as under :— 


The Paper for Advertisements, 


London—Blair’s, Pottle’s, and Everett's, Royal Exchange; Leathwaite and Simmonds, 1, Pope’s Head Alley, Liverpool—J, Trenwith The Paper for the People. 
Wills, African Chambers. Capetown—Twycross and Co. Kimberley—W. Roper, Advertiser Office. Port Elizabeth- W. Harris and Co THE WESTERN WEEKLY MERCURY. 
Darban—Brunskill and Henderson, Pietermaritzburg—P, Davis and Sons. Barberton—A. W, Bayley and Co., Gold Field News Office, The Paper for the Household, 
Jobannesburg—The 8, A. Publishing Company (Limited), Leakes Chambers, Simmonds Street; The Diggers’ News P, and P, Co, These Journals have an enormous circalation throughout Devon 


(Limited), Simmonds Street P 


Dayis and Sons, Pietersburg—Wm, Brown, Zoutpansberg Review, Fort Salisbury (Mashonaland) | and Cornwall, and are conveyed by specially chartered trains, 
W, E. Fairbridze, 


OFFICES: PLYMOUTH, 
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Awarded the ONLY Gold Modal for Stonebreaker-at-the International {nventions Exhibition, in compotition with all other makes, 








THE BLAKE -MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 


NEW 


Brass or Gun Metal Bearings throughout. 


OVER §000 IN USE. 


All Shafts and Axles are made of 


PULVERIZER TESTIMONIAL 

* The Fine Crusher we had from you in August 
last Is an excellent pulverizer,and rapidly reduces 
bard material to a fine powder,” 

« The Pulverizer has now been working two months, 
and answers its purpose most satisfactorily.” 

«*Itis with the greatest satisfcction that we write 
these few linesin orderto acquaint you that the 12 x3 
Pulverizer you provided us with, has quite fully given 
the results yourepresented to us,completely reduc- 
ing our material toan inpalpable powder at one opera- 
tion. Should you refer any one to us we should have 
much pleasure in recommending the machine.” 

‘*T have great pleasure in bearing testimony to the 
merite and capabilities of your patent combined fine 
crusher and sieving apparatus. I have tried iton a 
variety of oresand minerals, and it pulverizes them 
with equal success. You can put in a small paving 
stone and bring it out like flour.” 

‘* [In reply to yourfavour,I have much pleasure in 
informing you that the 12x3 Pulverizer we had from 
youis giving us every satisfaction. The materia! we 
are operating on isan exceptionally bardone, Iam 
well satisfied with its working.” 

** Our experience isthat the motion and mechanica! 
arrangementsof your machine are the best for pul 
verizing that we haveever met with” 

‘* The reportsfrom .ur minesas regardsthe working 
of your Fine Orusher (20x5) recently supplied are 
very favourable, although we cannot quote you exact 
figures. On being got into position it was tried by 
hand, with theresult that it made short work of the 
olggest pieces of ore we putinto the hopper. You 
micht s. y how long you would take to deliver another 
yf the same size.” 


** As I once before stated, your machine is a perfect 


p tlverizer.” 
**] am sure the machine will bea success, anda 


great one,and there is any amount of demand for 
euch a machine. We can work it with 20 lbs. of steam 

and our engine, which is a 12-h.p., plays with the 

work,in fact werun the Stonebreaker and the Pub 
verizer both together with 351bs.” 


PATENT FINE 


Fitted with Patent Reversible Cubing and Crushing Jawsin Five Sections, and with Surfaced 
Rocks, requiring no White Metal in fixing. Crucible Oast Steel Levers and Toggle Cushions, | entirely dispensing with the old expensive Steel Embedde 


———— 


STONEBREAKEKS AND ORE ORUSHELS 
TESTIMONIALS, . 


CRUSHER OR PULVERIZER. 


tive Draw Back Motion takin 

Positive g no power to work, and ya roy Sod yi by 8 in Lever Hand Hammer 
1 . otion ne Breaker you supplied 

The motion or length of Stroke of the Jaw can be findthat our ¢h-p. Engine with nee drives tt 100 

revolutions per minute, and breaks six ton per hour 
of the hardest ‘* Diorite ” Whinstone : the sample is 
much beforeany hand-broken we have ever got done 
Our Mr. P. J. Gnawa, O.E.,who was Surveyorot 
Highways forten years, before joining our firm eays: 
Itis by far the most ical hine he ever had 
to do with ; he had two of yourformer make, andtwo 
of another firm’s make; compared with these four 
machines your new patent gives the following advan. 
tages :—The horse-power required to drive is exactly 
40 per cent. less. The sample of the broten mag 
adam is so far superior to that broken by other 
machines, and even to that broken by hand that we 
can make no comparison. I is by far the besteam sie 
we have ever seen.” 

“I now order three of your Stone Orushers, s 26 
15 by 10, to be of your very best construction, ang 
to include two extra sets of Jawsand Cheeks for each; 
The last two 24x13 machines yo u sent me, which are 
at work in this colony, are doing very well. You w ill 
soon find that the railway eontractors will adopt your 
ry machines in preference to the colonial ones—two wf 
al , which I have. I know other contractors have tad aa 
LW , many as nine of them, which have not given very 
\ , good satisfaction, Once they know of yours 

, thoroughly, I believe you will doa good trade with 
the colonies. For reference of the high characte: of 
your constructions you can refer to me as having 
used them with the very best results, both in New 
Zealand and thiscolony,and much prefer them to the 
colonialarticle, both in point of construction and less 
liability to go out of order. The material weare crush. 
ing is very hard blue stone, for railway ballast pur- 

. Push on with the order agquickly as Possible: 

do not think it necessary to have any engineering 
Inspection. I have brought your machines prom}- 
nentlyunder the noticeof all large Contractors in thie 
colony, likewise theGovernment Many of the con. 
tractors have spoken to me in reference to their 
capabilities, andI could only tellthem that they are 
>y far and away the best and most economical I ever 
ased. The very fact of me having purchased eieven 
‘rom you at variousintervalsand various sizes, and 
two above 12 years ago, and having tried all the 
ther makersis sufficientguarantee ofthe capabilities 


Spring. 
increased or decreased at pleasure, to suit any material. 





70 First-Class Gold and Silver Medals 
CATALOGUEE FREE. 


H.R. MARSDEN. 





the Best 


Hammered 


Steel, 














and the working of your machines, Yours in every 
way surpass all others.” 


iHis HAND-HAMMER ACTION SIONEBRKEAKER TAKES MUCH LESS POWER THAN 
ANY OTHER EXTANT. 





Sold under Copyright Label bearing Trade Mark. 
A Distinguishing Feature in these Goods is THREE is 
SEPARATE CENTRE THREADS IN THE COLUMN 


EPH/AIR 


AIRD’S PATENT. - 
LOOSE FLANCED TUBES. EN 


OEE kezkxcccck IIZITZ 














IN SLOTIANIS INSERTED 
INDIA-RUBBER. 


_TONI 


RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS 
THE SAFEST OF ALL EXPLOSIVES, 





BEING 


OF POWDER. The make may always be recognised TONITE is a most efficient and economical blasting agent, and is largely in demand, 


by thesa Threads, and users are cautioned to look 
for them and see that they have the Genuine Article. 


It does not contain any Nitro-glycerine, and is, therefore, exempt from the dangers of 
exudation, or of freezing and its attendant process of thawing. 





MANUFACTURED BY 


THE: COMPANY MANUFACTURE 


WILLIAM BENNETT, SONS, & Co, DETONATORS FOR USE WITH TONITE. 


ROSKEAR FUSE WORKS, 
Cornwall. 


Camborne, 


TELEGRAMS: Fuse, CAMBORNE. 


Also supply Safety Fuse and Electric Firing Appliances of best description. 


Address—THE COTTON POWDER COMPANY (Limited), 
(116, QUEEN VICTORIA STREET, E.C. 


WORKS FAVERSHAM, KENT. 





Broadway Chambers, 
WESTMINSTER. 


Telegraphic Address: * DONBOWES. 


MINING MACHINERY. 


CRUSHING ROLLS. 
STAMPS. 
BALL MILLS. 





VANNEBS. 
JIGS. 
AMALGAMATING PANS. 
SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- 
SCREENS OF ALL KINDS FURNACES. 

AMALGAM RETORTS, &c 
ENGINES SINGLE & COMPOUND, BOILERS OF ALL KIN OS, TURBINES, &c 





SOLE LICENSEES AND MANUFACTURELS OF 


“Patent” EXROM ROLLS. 


FOR FINE CRUSHING. 
ASSAYS CONDUCTED 


BOWES SCOTT AND WESTERN (LIMITED), 


SAMPLING WORKS, 

Phoenix Wharf, 
Church Road, 

BATTEERSA. 


Se ~ ~ 


LONDON.” 
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